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In Surprise Move 


Italy Decides to Join 
EEC Money System 


Rhodesian soldiers flee as fuel drums floating on oily water nationalist guerrillas. The soldiers bad built sandbag embaak- 
expkxJe Monday at a S alis bury fuel dump attacked by black meats to contain tbe spreading oil. No one was injured. 

Destroy 11 Tanks in Heavy Blow to Economy 

Nkomo Rebels Blast Rhodesia Refinery 


SALISBURY. Rhodesia. Dec. 12 
(UPI) — Guerrillas Iasi night blew 
up an oil- refining complex in the 
greatest blow that they have 'dealt 
Rhodesia's economy in the six-year 
guerrilla war. authorities said 
today. 

In Lusaka. Zambia. Joshua 
Nkomo 's Zimbabwe African Peo- 
ples Union claimed responsibility 
for the attack that sparked the ex- 
plosion and fire. Rhodesian mili- 
tary sources said that they believe 
the' claim. 

The fire continued to bum out of 
control and firefighters pumped 
water on the few storage tanks still 
standing. Fire officials said that at 
least 11 tanks and fuel valued at 
more than SJ million had been 
destroyed. Government sources 
close to the energy sector put the 
loss at $10.3 million. There were no 
injuries or deaths reported. 

No Increased Rationing 

Gasoline is rationed in Rhodesia, 
and motorists began lining up to- 
day at Salisbury gas stations. The 
government moved to forestall a 
panic, saying in a statement: 

“There will be no petrol shortage 
as 3 result of last night's fire ... It 
will not be necessary to reduce 
petrol rations for private motorists 
or business users ... It is hoped 
there will be little or no intemro- 
tion of normal supplies to the 
public." 

Rhodesia depends entirely on 
South Africa for its fuel supplies, 
which are delivered by road and 
rad. despite international trade 
sanctions. 

British Petroleum acknowledged 


Oct. 22 that is participated in sanc- 
tions- bus ting with Shell. MobiL 
Cal tex (Texaco) and Total by fun- 
neting oil to Rhodesia through 
South Africa until Sept. IS. The in- 
ternational Firms have maintained 
that they have no control over the 
South African corporations that si- 


phon off fuel imports, mainly from 
Iran, to Rhodesia. 

The fire started in the Shell- Brit- 
ish Petroleum section of a complex, 
that also provides fuel-storage facil- 
ities for Caltex.* Mobil and Total 
according to the Salisbury Pure 
Department 


To End p Gossip Mongering' 

Botha Vows Clampdown 
On Press in South Africa 


By John 

CAPE TOWN. Dec. 12 (NYT) — 
Prime Minister Pieter Botha, nis 
government's credibility damaged 
by a political scandal uncovered 
largely by the anti-government 
press, has declared that “gossip 
mongering" will be curbed by legis- 
lation next year. 

Mr. Botha said yesterday that 
the legislation would have the ef- 
fect of forcing newspapers to dis- 
close their sources to the courts. 
The intention would be to end 
unattribuled “gossip." which he 
said had masqueraded as fact dur- 
ing investigations into the scandal 

He gave no details, but his state- 
ment left no doubt that the press 
bill would go beyond the dozens of 
existing statutes that restrict press 
freedom. 

Reporters already can be forced 
to disclose their sources in matters 
involving possible criminal charges. 


F. Bums 

The new legislation is expected to 
enable Lhe government io demand 
the names of sources of any siory. 
whether it bears on a criminal case 
or hol 

Opposition leaders predicted 
that the legislation would prevent 
newspapers from again uncovering 
government irregularities on (he 
scale revealed in' recent months. 
They also expect an attempt to re- 
strict reporting on apartheid. “It 
would be an unprecedented curb 
on investigative reporting in South 
Africa," said Brian Baraford. a 
leader of the Progressive-Federal 
Party, the official opposition 
grouping. 

Mr. Botha did not say so. but the 
unattributed allegation that 
appeared to be uppermost in his 
mind was the suggestion that the 
government was in some way in- 
( Continued on Page 2, Col 3) 


Office buildings nearby were 
evacuated, and scores of residents 
fled from the nearby black town- 
ship or Harari. even though they 
were not threatened by the fire. 

Military sources that said Ibe ex- 
plosion appears to have been start- 
ed by one or more armor- piercing 
rockets, probably an RPG-7 ( rock- 
et-propelled grenade). 

Because of the sophisticated na- 
ture of the attack, the sources sus- 
pected at once that it was the work 
of the Zimbabwe Peoples Revolu- 
tionary .Array, the military arm of 
Mr. Nkomo's faction of the Patriot- 
ic Front, which he controls with 
Mozambique-based Robert 
Mugabe. 

Rhodesian authorities contend 
(Continued on Page 2. Col. 8) 


By Murray Seeger 

BRUSSELS, Dec. 12 — After a 
Tew days of intensive, secret diplo- 
matic contacts, the government of 
Italy announced today that it will 
join the European Monetary Sys- 
tem when it starts to function next 
year. 

The surprise announcement by 
Premier Giulio Andreoiti occurred 
a week after he had told his part- 
ners in tbe European Economic 
Community that Italy could not 
join the system under the economic 
condi tions proposed. In the ensu- 
ing days, according to EEC sourc- 
es, Mr. Andreoiti had private 
conversations with the chief spon- 
sors of the system. Chancellor Hel- 
mut Schmidt of West Germany and 
President Valery Giscard d’Estaing 
of France, and apparently received 
reassurance on financial issues im- 
portant to the Italian government. 

The announcement in Rome in- 
creased the chances that Ireland 
also would change its position and 
decide to join the EMS along with 
six other Common Market coun- 
tries. leaving only Britain among 
the members on the outride. 

Premier John Lynch of Ireland 
said that his government would 
make a final decision before tbe 
meeting of EEC finance ministers 
here next week, when final details 
of the system are expected to be 
announced. 

Change by Britain Unlikely 

Britain was the only member 
that had made a firm decision not 
to join the EMS from the be ginning 
and any change in its position is 
not expected until after a parlia- 
mentary election next year. 

Mr. Andreotti's statement over- 



Giulio Andreotti announces Italy's decision to join EMS. 


shadowed an earlier statement in 
Oslo that Norway, which is not an 
EEC member, had decided against 
joining the EMS at its inception 
and was also dropping out of the 
European Currency Association 


Says Some Items Are Still Unresolved 


Carter Cites 'Good Progress’ Toward a SALT Accord 


Reasserts Hands-Off Policy 

Carter Is Confident Shah Will Survive 


WASHINGTON, Dec. 12 (IHTj 
— President Carter, declaring his 
confidence that Lhe shah wiU sur- 
vive the present turmoil in his 
nation, warned outside powers to- 
day not to interfere in Iran. 

Mr. Carter said that the United 
Slates would not interfere in Iran's 
menial affairs. “The shah has our 
support and he also has our confi- 
lence." he said. 

“We have no intention of in- 


terfering in the internal affairs of 
Iran and we have no intention of 
permitting others to interfere in the 
internal affairs of Iran." 

On Nov. 18. Mr. Brezhnev 
warned that the Kremlin would 
consider using its military forces if 
there was any “foreign interference 
in the internal affairs of Iran by 
anyone, in any form and under any 
pretext." Iran borders on the Soviet 
Union. 

In an apparent reference to calls 


for tbe overthrow of the shah com- 
ing from the Shiite Moslem leader 
Ayatollah Ruholiah Khomeini, liv- 
ing in exile near Paris, Mr. Carter 
said: 

“The difficult situation there has 
been exacerbated by uncontrolled 
statements made from foreign na- 
tions that encourage bloodbaths 
and violence. This is something 
that really is deplorable and I 
would hope would cease aTter this 
holy season (of Muharram] passes." 


By Fred Farris 

WASHINGTON. Dec.12 (IHT) 
— President Carter today reported 
“good progress" in Strategic .Arms 
Limitation Talks with the Soviet 
Union, but said that some items 
still must be resolved before a new 
treaty can be signed. 

But in a televised news confer- 
ence, Mr. Carter cooled reports of a 
possible summit meeting with Sovi- 
et President Leonid Brezhnev as 
early as next month to sign a 
SALT-2 accord. 

"If the Soviets are adequately 
forthcoming, we will have an agree- 
ment without further delay." the 
president said. “If they are not 
forthcoming, then we will continue 
to negotiate. 

“I think that as we approach a 
time .when we are sure that items 
have been resolved that are still un- 
der negotiation, at that time we will 
have a summit meeting." 

Secretary of State Cyrus Vance 
and Soviet Foreign Minister Andrei 
Gromyko are to meet in Geneva 
Dec.2’[-22 in an attempt to com- 
plete a basic agreement on a new 
treaty, the State Department an- 
nounced today. 

__ In his press conference. Mr. 
Carter reinforced his previous criti- 
cism at the failure of Israel and 
Egypt to agree thus far on a peace 


treaty but said that he had no pres- 
ent plans to bring the two leaders 
of those nations together at another 
summit unless “all else fails." 

He again called on both sides to 
reach an agreement by Sunday, the 
target date “established by Israel 
and Egypt in the most solemn 
commitment" at Camp David in 
September, and said that if they did 
not do so it would call into ques- 
tion their commitment to carry out 
any treaty they do agree on. 

“I consider the deadline date to 
be quite important," the president 
said. “If the Egyptians and the Is- 
raelis cannot keep a commitment 
on a three-month conclusion of a 
peace treaty when they themselves 
are the only two nations involved 


— our serving as a mediator . — 
then I think it would be very diffi- 
cult for them to expect the terms of 
the treaty they are negotiating to be 
carried out with assurance.” 

‘Minor’ Differences 

He said the differences separat- 
ing the two “are minor, certainly 
compared to the resolution of ma- 
jor differences in the past," 

Mr. Carter said that Secretary 
Vance, who has been meeting with 
Egyptian President Anwar, Sadat 
this week before visiting top Israeli 
leaders in an effort to narrow the 
gap. has reported "good progress" 
in his Cairo meetings. 

“I believe that President Sadat 
has reconfirmed his intention, his 


commitment to Secretary Vance to 
conclude the negotiations without 
further delay," the president said. 
“My hope is. and my expectation 
is, the Israelis* win have the same 
resolution." 

On other topics, Mr. Carter: 

• Urged the oil-producing 
'countries not to increase the price 
of oil when they convene in Abu 
Dhabi on Dec. 16. But be said that 
if they must raise petroleum prices 
he hoped the increase would be 
“minimal." 

The OPEC countries are expect- 
ed to raise oil prices at their meet- 
ing, the question being by bow 
much. Mr. Carter said that the 
United States had tried to persuade 
(Continued on Page 2, Col 5) 


Vance, Sadat Again Discuss Formula 


CAIRO. Dec. 12 (UPI) .r- U.S. 
Secretary of State Cyrus Vance, 
who reported "good prepress" in 
his efforts to wrap up an Egyptian- 
Israeli peace treaty, resumed nego- 
tiations today with President 
Anwar Sadat on resolving two out- 
standing issues. 

Members of the U.S. delegation 
at the funeral in Jerusalem of for- 
mer Israeli Prime Minister Golda 
Meir said that Mr. Vance’s propos- 


al would involve concessions by 
both sides. 

Mr. Vance, who arrived here 
from Jerusalem after paying his last 
respects to Mrs. Meir. met for 75 
minutes with Premier Muslapha 
Khalil and other members of the 
Egyptian negotiating team to the 
stalled. Washington talks. They in- 
cluded Defense Minister Ll Gen. 
Kamal Hassan All and acting For- 
eign Minister Butros Ghali. 


Then the Egyptian and U.S. dele- 
gations drove to the NQeside Bar- 
rages resthouse, about 15 miles 
north of Cairo, for the meeting 
with Mr. Sadat, the third between 
Mr. Vance and (he Egyptian leader 
in three days. 

Following their second meeting 
yesterday. Mr. Vance said “good 
progress" was made on the two key 
treaty issues: the Egyptian demand 
(Continued onPage 2, CoL 2) 


known as the snake, which forms of 
the foundation of the EMS. 

“Italy's participation in the EMS 
is coherent with the government's 
undertaking to re-establish our 
economy, reducing inflation and 


increasing the race of economic 
growth." Mr. Andreotti told his 
Chamber of Deputies. "If we do 
□Of join immediately, our very w-iil 
to achieve these objectives could be 
put in doubt with serious conse- 
quences." 

Italy’s decision last week to with- 
hold its approval for participating 
in the EMS had been a surprise. 
According to Italian sources, the 
primary reason that Mr. Andreotti 
balked at the Brussels meeting of 
the Council of Europe, which in- 
cluded the nine EEC heads of gov- 
ernment. was because France 
refused to approve a big shift in re- 
gional development funds to Italy 
and Ireland. . 

Those two countries insisted that 
they could not afford to subject 
themselves to the economic disci- 
pline of the EMS without more fi- 
nancial aid from the EEC. 

Special Italian Provision 

Under the proposed rules for the 
EMS, member countries will main- 
tain the value of their currencies 
within an agreed percentage of a 
central value for all currencies. The 
Italians had won a special provi- 
sion that the lira would be allowed 
to fluctuate about 6 percent com- 
pared with 2.25 percent for the 
other currencies. 

Some Italian experts have assen- 
• ed that, with inflation in that coun- 
try running at annual rate of 12 
percent, Rome should first stabilize 
its economy -before entering the 
EMS. Mr. Andreotti and his Cabi- 
net apparently accepted the oppo- 
site advice: that Italy could enter 
tbe EMS and use the required cur- 
rency rules to impose strong re- 
straints on the economy. 

In addition, informed EEC 
sources suggested ' that Mr. An- 
dreotti may have received from 
Paris and Bonn individual as- 
surances of future economic aid 
that the German and French lead- 
ers were unwilling to guarantee at 
the Brussels summit conference. 

From France. Mr. Andreotti 
needed assurance of future support 
for an increase in aid from the EEC 
Fund for Development of Poorer 
Regions. Mr. Andreotti never put a 
specific price on the increased aid 
that Rome wanted but the amount 
would be substantial 

Change in Subsidy Sought 

From Germany, the Italians 
wanted aipport for a change in the 
EEC agriculture subsidy program, 
which effectively rewards farmers 
in the richer northern countries 
more than Italian growers. 

The EEC commissioners, the ex- 
ecutive branch of tbe Common 
Market, have determined not to in- 
crease Farm price supports next 
year and to consider a revision in 
the system. Backing, from Mr. 
Schmidt would make such a pro- 
gram more likely to- succeed since 
German farmers have been among 
those more richly rewarded by the 
present system. Norway’s decision 
to leave the snake, wliich is now 
composed only of Germany, Den- 
mark. Belgium, Luxembourg and 
the Netherlands, was seen as a tact- 
ical move by Premier Odvai 
NordlL Since two of Norway’s ma- 
jor trading partners, Sweden and 
Britain, are outside the. .snake and 
EMS, Oslo felt at a competitive dis- 
< Continued on Page 2, Col. 6) 


Casualty Figures Disputed 


Bloody Clashes Reported 
In Iranian City of Isfahan 


TEHRAN, Dec. 12 (UPI) — 
Moody clashes erupted today be- 
ween government troops and anti- 
hah demonstrators in the ancient 
’ersian capital of Isfahan, and oil 
■reduction plunged to a new low of 
.25 million barrels as oil workers 
ontinued their strike. 

Diplomatic sources said that 
'oops had opened fire on rioting 
emonslrators from helicopters 
overing over the mob. A govem- 
lent spokesman firmly denied Lhe 
.-port. 

“It is absolutely ridiculous, utter 
onsen.se," the official said. 

Similar clashes were reported in 
le provincial towns of Tabriz, 
rbeldti, Zanjan and Ara where 
oops reportedly killed eight dem- 
os irators. 

No reliable casualty figures were 
/ailable for the rioting in Isfahan, 
he government said that 9 had 
ed but opposition sources put tbe 
pire at 35 dead and hundreds 
minded. 

“There are at least 200 wounded 
one hospital alone," said an offi- 
(7 at the opposition National 
onL 


No casualties wen? reported 
among the 8,000 Americans who 
remained in the city. 414 kilometers 
south of Tehran. 

But an official at the Tehran 
headquarters of the Bejl Helicopter 
Co. said the constant violence was 
beginning to take its toll. 

“I had two men call me early this 
morning and say they had had 
enough and want to go home." said 
the Bell official, responsible for the 
1.800 employees and their 1,100 de- 
pendents in Isfahan. 

[Oil industry sources said that 
the Ashura period had exacerbated 
the nine-day-old oil workers’ strike 
and that production was down to 
1.3 million barrels daily, compared 
to 6 million normally, the Associat- 
ed Press reported. 

[AP quoted a source as saying 
that he expected production to re- 
main at the 1.3-million-barrel level 
until the weekend. The strike is 
costing the government $60 million 
a day in lost exports.] 

Witnesses said the Isfahan vio- 
lence began last night after nearly 1 
million people marched through 
the city in an anti-shah protest 



Parly Days Are Over 


Ayatollah Ruholiah Khomeini, head of the Moslem religious 
movement opposing the shah's reign In Iran, walks in front of a 


AimskdKw 

banner put up by the ayatollah’s followers at Neauphle-le-Cha- 
teau near Paris. It reads “Death Is Better Than Humiliation." 


coinciding with a parade by an esti- 
mated 2 million in Tehran. 

The protesters first attacked the 
offices of the secret police and were 
met by gunfire that killed five. 

The deaths brought the mob out 
onto the streets for hours of bloody 
rioting and destruction that re- 
sumed today after the curfew end- 
ed. 


Diplomats said that eight liquor 
stores, the city hail, five banks, the 
abandoned .American school, the 
telecommunications center, a res- 
taurant and a hotel were damaged 
in the protests. 

The demonstrators overturned 
and set after dozens of cars before 
the military took control of the 


city. Diplomats said that the mili- 
tary was firmly in control by late 
a/iemucn and had blocked all ac- 
cess to the town. 

The diplomats said that troops 
had begun breaking windows in 
stores displaying th photo of the 
Ayatollah Ruholiah Khomeini, the 
exiled leader of the Moslem opposi- 
tion movement. 


Hostility Is Increasing 
For U.S. Workers in Iran 


Opposition sources claimed that 
troops were grabbing people off the 
streets, ordering them to shout 
“long live the shah" and beating 
them if they refused. 

The opposition also said that the 
army had trucked in hundreds of 
pro-Shah farmers to battle the ariu- 
shah demonstrators. 


ISFAHAN. Iran, Dec. 12 (WP) 
— Two .years ago. business was 
booming m the bars, dubs, discos 
and fast-food spots that had 
appeared here to accommodate. the 
huge influx of Americans. 

Now. most of these places are 
closed because customers have dis- 
appeared, authorities tows cracked 
down, employees- have gone on 
strike and angry Iranians, nave be- 
gun Fire homing U.S. property. 

The Americans, who were once 
so conspicuous on the streets of 
Isfahan, are malting themselves 
scarce these days, - keeping a low 
profile in a society that has largely 
turned against them. 

This was especially true on Sun- 
day, when an estimated 100,000 
demonstrators filed through the 
center of the city in a procession 
several miles long to show their op- 
position to tbe regime of Shah 
Mohammed Reza PahlavL The 
march, called by Iran’s religious 
and political opposition to coincide 
with similar demonstrations else- 
where in die country, was peaceful, 
although the atmosphere was gen- 
erally tense. 


By William Branigm 


The few Westerners who ven- 
tured outdoors became subject to 
sullen stares and shouts of * i Ybnky 
go home" whether they were Amer- 
icans or riot. The majority, of 
. Isf atoms, who number more than a 
million, do not hate Americans. 
Bui the segment that does is big 
enough make Westerners here 
uncomfortable. p 

The hostility steins in large part 
from the heretofore unremitting 
U.S- support for tbe shah, which in 
the explosive climate has stirred the 
traditional . xenophobia of many 
Ira ni ans. But the Americans of Is- 
fahan have done much to. bring this 
ill will upon themselves: 

Public, drunkenness, barroom 
brawls, loud parties, gambling, 
drug abuse, prostitution — th*w. 
have been some of the complaints 
of local Iranians about the behavior 
of Americans here. 

. “It’s like Sodom and Gomorrah 
down there," a VS. official in 
Tehran, said last year. At the time. 
Gen. Hassan Toufanian. tbe Irani- 
an vice minister of war in charge of 
' purchases, also was oon- 
- (Continued on'Page 2, CoL 5) 
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No Eulogies, No Salutes 


Israel’s Golda Meir Buried 
In Stark, Simple Service 


JERUSALEM, Dec. 12 (WF) — 
Golda Mdr, the once pre-eminent 
leader of the Jewish people and a 
moving force behind the creation of 
the state of Israel was buried today 
as she had asked to be — simply, 
scrfemly and without eulogies ana 

official salutes. 

A cold, penetrating rain fell over 
Mount Herzl as Mrs. Meir, wjx> 
died Friday at 80, was lowered into 


ser- 

and 


a grave and Israel's chief array can- 
* Tig God to 


tor chanted prayers asking 
put the dead at rest in heaven. 

Several hundred relatives, 
friends, government officials and 
foreign dignitaries from around the 
world crowded the grsvesite to ob- 
serve the starkly simple and brief 
service. 

Earlier, in the foyer of the Knes- 
set, Israel’s parliam ent about 1,000 


discard Reported 
To Back Hussein 
On Mideast Stand 


PARIS, Dec. 12 (UPI) — King 
Hussein of Jordan today held a sec- 
ond and final round of Middle East 
talks with French leaders, who re- 
portedly endorsed his opposition to 
a separate peace acconi by Egypt 
with IsraeL 

King Hussein had lunch with 
Foreign Minister Jean Francois- 
Poncet before meeting for the sec- 
ond time with President Valery 
Giscard d'Esiaing at the Elysees 
Palace. 

Diplomats said that Mr. Giscard 
d’Estaing was certain to respond 
favorably to King Hussein's plea 
that France use its diplomatic in- 
fluence so that Jordan's position is 
endorsed by all European Econom- 
ic Community members. 

They said that Mr. Giscard d’Es- 
taing s remarks largely paralleling 
King Hussein's views might further 
cool France's relations with Israel, 
but that it may strengthen Egyptian 
President Anwar Sadat's drive for 
Israel to deal with the rights of the 
Palestinians. 


By William Claiborne 

mounters attended a 
vice that was sinnlazly 
simple. 

There, under Marc Chag a ll's im- 
posing 24-foot-high mural depict- 
ing the tumultous history of the 
Jewish people. Mrs. Mar lay in 
state in a plain coffin covered with 
the blue-and-white Israeli flag atop _ 

a black bier flanlrari by a military ’ 
honor guard and two b untin g 
torches. 

As the hundreds of mourners 
Tiled into the vast ball two army 
chaplains softly recited psalms un- 
til the chief army chaplain, Brig. 
Gen. Gad Navon, opened the ser- 
vices with readings from the Book 
of Psalms. 

Mrs. Mar’s son, Menachem, re- 
cited Kaddish, the traditional Jew- 
ish prayer for the dead that glori- 
fies God but does not mention the 
person who died. His voice broke 
with emotion as, reading in Arama- 
ic, he concluded with the verse, “he 
who makes peace in heaven will 
make peace on LsraeL Amen.’’ 

In the front row were members 
of the .immediate family. President 
Yitzhak Navon, Prime Minister 
Menachem Begin, members of the 
Cabinet and leaders of the Knesset 
and other offioals and members of 

Tbelragest cftdegatioo, from the 
United States, included Lillian 
Carter, the president's mother; Sec- 
retary of State Cyrus Vance, former 



Carter Cites 'Good Progress’ on 




(Continued from Page 1) 
them that it is in their own best in- 
terests to hold down oil prices auk! 

avoid a gg ravating inflation in 
the world, which canid adversely 
affect the value of the dollar and 
thus OPEC dollar holdings. 

• Said that the United Stales 
wants' to have greater trade with 
China and the Soviet Union, but 
must weigh trading opportunities 
in light of statutory restraints cm 
trade with countries “who are po- 
tential adversaries erf ours” — he 
mentioned the Soviet Union — so 
as not to increase their mQiiary 


pu n mi t meeting we win discoss not 
only concluding the SALT agree- 
ment officially, but tflso have a 
broad agenda of other items that 
art of mutual interest to us and the 
Soviet Union." 


White House officials concede 
that they will have a major fight on 
their hands to win Senate ratifica- 
tion of a SALT treaty, which ro- 
quires a two-thirds majority. The 
president has left the door open to 


submitting all or put of * 
acdord as an executive ~- 
ihat requires majority 
spite strong objections 
"iamentary device 
ile leaders of both parties. 




Italy to Join Europe Monetary System 


ca 


inabilities. 

He saic 


said that there had been 
growing trade between the United 
States and both of the Communist 
aants. He predicted that if “in the 
future we have 'normal . . diplo- 
matic relationships with Grata," 
trade would increased 


(Camfnaed from Page 1) 

advantage. Its membership is the 
snake has tended to overvalue the 
kroner and make Norwegian export 
prices higher than competitors. 

If the Norwegian lobner is de- 
valued in open market trading, 
Oslo may decide to enter the EMS 
at a kwrcr rate than it would If it 
chose to enter now. Sweden is also 


waiting for future developments be- Pam official said after a meeting \ 
fore deddine to join the EMS. of Communist deputies- that M j 


fore deciding to join the 

VLnAngtiaTima 


natty still opposed Italy’s entry 
into the EMS at this time. 


v 


“We consider dial ooochtwns are 


not ripe for ltafy’s immediate entry 
into the ' ' '* 


From Win Doptoduat 

ROME Dec. 12 — Gior^c 

Napothano, a senior Con m m iu st 


III 




Mr. and Mrs. Cyras Vance pay their respects atiner of Golda 
Meir. The UJS. Ambassador to Israel, Santtoet Lewis, is at left 


Botha Vcnjcs Clampdown 
On Press in South Africa 


• Said that be was 
with the results of U.S. efforts in 
the last year to try to bring about 
peaceful resolution of various inter- 
national difficulties. He said that 
his own reputation ami that of the 
United Stales ‘lias been at stake** 
in these attempts, which he said in- 
cluded Nicaragua, Namibia,. 
Cyprus, the Middle East and the 
Strategic Arms Control Talks with 
the Soviet Union. 

He said that “steady progress" 
had been made in the last two years 
in the SALT discussions. “I can’t 
^ recall any time when there was a 
' retrogression or pause in the com- 
mitment to reach an agreement,” 
he said. 


g Qockwork* Robbery by 7 Nets 
Million at Kennedy Airport 


last 


»er Supreme 

thur Goldberg, senators, represent- 
atives and governors and leaders of 
the U A Jewish community. ’ 
Following the symbolic tearing 

of clo thin g by close relatives, an an- 
cient expression of bereavement, 
and readings from Mrs. Mar’s 
writings, by Israeli actress Oma 
Porat, six army lieutenant colonels 
carried the coffin outride the pro- 
cession to Mount Herzl 


Sadat’s Wife Balks 
At Israeli Presence 


Layoffs in Steel 


CAIRO, Dec. 12 (Reuters) — 
President Anwar Sadat’s wife, 
Jihan, refused to address an inter- 
national medical conference here 
when she heard that Israeli dde- 


(Continued from Page 1) 
voJved in a double murder 
year. During an emergency parlia- 
mentary session late last week, sev- 
eral opposition politicians cited 
press reports that the killings of 
Robert Smit, a politician and finan- 
cier, and of his wife, Cora, were 
linked to the scandal 
The new restrictions on the press 
apparently would be the only mjyor 
legislative reform to emerge from 
the scandal Apart from tumor ad- 
ministrative changes. Mr. Botha 
has offered no reforms to curb 
practices under winch top officials 
launched dozens of secret schemes 
to gain sympathy at home and 
abroad forSouth Africa’s race poli- 
cies. 

Press revelations, confirmed by a 
judicial report last week, showed 
that at least $73 million was spent 
in' a five-year period on projects' 
sought to manipulate ■ and 


Slated 1 T 1 France were p«t^t an official said -a* public, ■ principally 

aimed in r ranee today. through covert control of publka- 

ed that she gave a tea party for all 
the delegates except the Israelis. 

The conference last week was spon- 
sored by an international medical 
organization to discuss pregnancy 
problems and European ana Afab 
delegates were invited. 


PARIS. Dec. 12 (AP) — Prime 
Minister Raymond Barre's compre- 
hensive plan to restructure French 
industry resulted in further layoffs 
today, including 13,400 in the im- 
portant seed sector. 

Gaude Eichegarry. president of 
the Usinor-Chiere-Chatillon sled 
group, announced plans to reduce 
its 47,000-man work force by 
13.400 over the next two years. An- 
other steel firm, the Sacflor-SoOac 
group, disclosed plans Friday to 
eliminate 8300 jobs next year and 
in 1980,. 

Mr. Barre’s bold plan to modern- 
ize industry, done mostly by cut- 
ting government subsidies, could 
result in a drop in the number of 
French steel workers to about 
1 18,000 by the end of 1980 from its 
1974 level of 138,000, industry 
sources say. 


tions. At least S37 million went to 
an ostensibly private newspaper in 
Johannesburg, the Citizen, that 
turned out to have been founded by 
the government as a means of pro- 
pagating its race polities. 

Details of another 137 projects 


Vance Holds More Talks 
With Sadat on Two Issues 

separ 
that 


Volcano Erupts in Japan 

TOKYO, Dec. 12 (UPI) * — 
Mount Taruroae, a 1 ,040-meter- 
high volcano on Japan’s northern 
island of Hokkaido, erupted today. 


(Continued from Page 1) 

for a timetable for Arab autonomy 
in the Jordan West Bank and Gaza 
Strip and Cairo's defense obliga- 
tions to other Arab states. 

A member of the U.S. delegation 
to Mrs. Meix's funeral who has 
conferred twice in the last week 
with Mr. Vance, said that Egypt 
would accept the basic language of 
the present treaty, including Article 
6, which gives the treaty precedence 
over other treaties that Egypt has 
signed. 




CETTE ANNEE 
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WORTH- 
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plain that Egypt has the right to 
come to the defense of its Arab 
League partners in case they are 
attacked. 

A further document, according 
to the U.S. official would mean 
that Egypt would accept responsi- 
bility For bringing the Jordanians 
and. the Palestinian Arabs into the 
negotiations on the West Bank and 
Gaza Strip. 

According to the Vance formula, 
as described by this official Israel 
would accept the UJS. proposal 
that the Palestinian local govern- 
ments in the two regions be set up 
by the target date of the end of next 
year. 


Kenya Releases 
16 Prisoners 


NAIROBI Kenya, Dec. 12 (UPI) 
— Kenyan President Daniel Arap 
Moi announced today that he has 
released all 16 of the nation’s politi- 
cal prisoners in a gesture to “unity 
and stability." 

In a speech marking the 15th an- 
niversary of Kenya s independence 
from Britain, Mr. Moi warned, 
however, that his government 
would not hesitate to take film ac- 
tion against anyone who threatens 
the peace of the country. 

Kenya's political prisoners — al- 
ways a tiny number by most Afri- 
can standards — were mostly oppo- 
sition politicians, some of whom 
had taken part in (he formation of 
a party that was subsequently 
banned. 


were withheld by the judicial com- 
mission on grounds of national 
security. But the picture it present- 
ed of some of the country's highest 
officials lying to Parliament, put- 
ting subordinates in fear for their 
fives and stealing from the secret 
funds has shaken the country, in- 
cluding many in the dominant mi- 
nority of Dutch-descended Afri- 
kaners., 

A prominent Afrikaner, Johan 
Boshoff. until recently head of one 
of the three government universi- 
ties for blades, announced his resig- 
nation from the ruling National 
Part)’ over the affair. “My sense of 
justice has t&en outraged," said 
Mr. Boshoff, who is a member of 
the Breed erbond, a secret Afri- 
kaner society that has great influ- 
ence on the government. 

At the end of the emergency par- 
liamentary session, members of the 
ruling party gave the government a 
strong vote of confidence. Private- 
ly, however, many reported a 

S oundswell of disoon tent among 
dot constituents, who have given 
almost • unquestioning support to 
the National Party during its 30 
years in power. 

Helen Suzman erf the .Progres- 
sive-Federal Party compared the 
activities of one erf the. officials in- 
volved in the scandal with the prac- 
tices of Nazi Germany. Mrs. Suz- 
man angered Mr. Botha in the dos- 
ing hours of the marathon debate 
with her stinging references to Gen. 
Hendrik Van den Bergh, who was 
chief of the Bureau for State Securi- 
ty until two months ago. 

“Gen. Van deal Bergh is our very 
own Heinrich Hinunler," she said, 
adding that the general was “the 
big black spider" at the center of a 
web of official deception. 

Mr. Botha, who earlier had 
blamed die opposition and the 
press for damage done to the coun- 
try by the scandal responded with 
a 73-minute tirade in which he first 
raised the specter or the new press 
bill. He cited the speech of the 
opposition’s Mr. Branford, who 
had asked Mr. Botha's assurance 
that the murders of the Smit couple 
were not linked to the scandal 
Mr. Botha made no direct refer- 
ence to the murders, which oc- 
curred in the Transvaal town of 
Springs where Mr. Smit was a gov- 
ernment candidate in last year’s 
general election. Newspaper 
reports, some of them citing police 
sources, have 
assassins were 
country to stop 
vealing what he had learned of the 
scandal through his contacts in fi- 
nancial and political circles.. 

Instead, Mr. Botha -declared that 
Mr. Branford and the anti-govern- 
ment newspapers would have until 
May 30 to lay their “gossip” before 
the judicial commission, which is 
-still investigating the affair. After 
that date, the prime minister said, 
the commission would have com- 
pleted its work, and a bill would be 
introduced to halt all ’ 

“Then, you are finished," he 


On the possible summit meeting 
here with Mr. BrezJ 


. Brezhnev, Mr. Carta- 
said: “I think that as we approach a 
time when we are sure that items 
have been resolved that are still un- 
da ne go ti ati on , at that ffaw? we will 
have a summit meeting. And at that 


NEW YORK, Dec. 12 (NYT) — Seven masked men, brandishing 
shotguns and automatic pistols, (tow® up to a Lufthansa airlines 
cargo facility at Kennedy International. Airport early y esterd ay, 
handcuf fed nine employees and beat another, disconnected an 
alarm a nd made off with S3 million in cash and jewelry, worth 
possibly $2 million. 

They noted that the bandits were familiar with the layout of the 
cargo building, that they knew the exact location of a storage room : 
where the currency was kept and that they had even addressed . 
several of the Lufthansa employees by their first names. 

“It won off like dockwork," said James ConnoDy, a sp okesman 
for the police force erf the Port Authority of New York and New ■ 
Jersey, which runs Kennedy Airport “It was well-planned, wdl- 
organized and well-executed. They were so wefcprcparcd that they 
had enough handcuffs for all the employees." 

The currency that the robbers carted off was in used U.S. dollars, 
deutsche marks and S panish pesetas that arrived last Friday from 
West Germany. It was part erf a S3 millio n shipment from the 
Co mmer zbank of Frankfort to the Chase Manhattan Bank in New 
York City. ' * ' 

But Chase officials said yesterday that only $2 million of the 
shipment was delivered to them last week and they woe puzzled 
-why the rest of the money, S3 nuflion, was hot also delivered. 


EMS. and that the govern- 
meat should reserve its right to join 

after further negotiations/' he said. 

The Socialist Party, Italy's' third 
largest party, called for an immedi- 
ate summit of the leaders of the fivt 
parties supporting the Cabinet, to 
discuss the controversial issue. 

“An extremely difficult situation 
has developed for the parties back- ..»* 
mg the government and we fed jfll* ’ 
their secretaries should be invested * 
with the responsibilities rat the'. 
Cabinet," the Socialist Party secre- 
iwy. Bettino Craxl said. 


•.»n 


Rebel Blast 
In Rhodesia 




Hostility to U.S. Workers Rises in Iran 


(Continued from Page I) 
cemed. He warned UJS. company 
officials that he did not want to see 
“Yankee Go Home" signs appear 
on the walls of Iranian cities. 

Today his fear has come true. 

Many Vietnam Veterans 

Much of the problem is with em- 
ployees of the biggest U.S. firms 
here: Bell Helicopter International 
which has a contract to train Irani- 
an servicemen to run the shah’s hel- 
icopter fleet 

The initial scope of the program 
has increased so much that Bell has 
had to hire jnst about anyone it can 
find with experience in firing and 
maintaining combat helicopters. 
Usually that has meant chopper pi- 
lots and mechanics who saved in 
Vietnam. 

Most of Bell’s 1,800 employees 
here are conscientious family men 
and stay but of trouble. But the be- 
havior of others has been egregious 
enough to tar everyone. 

“There are large numbers of two 
groups,” a Western resident of Is- 
fahan said. "A lot are Vietnam vet- 


lany ua employ- 1,500 Americans to leave Isfah an 
ees of Bell take advantage of any since anti-government disturbances 
holiday. Drunken parties with erupted here in August. And 1,500 
stereos blaring have done little to 1 who were supposed to come have 
en d ear U.S. values to the largely decided not to. The UJS. popula- 


cfCoatfnnedfHMji Page I) N R 
that Mr. Nkomo’s men receive ex-' 
tensive -training from Soviet an 
Cuban advisees in Angola, ZambfcJ r//'** 
raid the Soviet Union. <1 

“Evidence erf terrorist involve- 
meat in the fire in the heavy Indus- . „ 
trial , sites in Salisbury has beeaCi> t,: 
found,” a nrifitaiy ccanmunkpie^ 
said. A military spokesman suffv? 2 **' 
this meant that authorities hadfi * 
determined positively that rebels. / j'-' ■ 

started the blaze. ■ 

Military sources said a number “ v‘" ' 
of witnesses reported seong tracer '• 
bullets and possibly rockets. The-" - - 1 

communiauesaidonlv that “extra--.'* V-- 


rive follow-up 
progress." 

A d 


operations are in ; \- 


r V.‘ 


trails whose only experience out- 
itry has been.. 


side the country has been, as basi- 
cally an occupation force 
answerable to no one, and others 
who haven't been over- 
ore and just came for the 


are 

seas 


money. Neither group can be ex- 
pected .to show a great deal of cul- 
tural sensitivity.” 

A Tehran diplomat said: 
“They’re not exactly the cream of 
American society." 

Holidays Abused 

Since Bdl arrived in 1973, many 
of the problems have occurred dur- 
ing Irani an religious holidays of 
mourning for martyrs of the Shiite 
Moslem faith. 

Although Iranians view these as 


conservative and often devoutly re- 
ligious local population. 

Nor have the bar§ and dubs that 
have been taken over by what an 
American calls "survivors of the 
Southeast Asia' floating crap 
game." 

Several such hangouts feature 
Vietnamese bar gills, some of 
whom entered the. country illegally 
via Pakistan, others being the wives 
or girlfriends of. Bdl employees 
who had served in Vietnam. 

The exclusive nature of these 
places and the attitudes of some 
Americans precluded Iranians from 
being welcome. 

In their heyday, up to 40 Viet- 
namese women woe involved in 
prostitution here; according to 
some Americans. When local police 
finally cracked down, they confix- 
.cated a variety of gambling para- 
phernalia in addition to deporting 
some of the girls. 

During the last two months, 47 
cars of UJSt citizens have been fire- 
bombed by Isfahania who have per- 
sonal or political grudges against 
Americans, officials said. 

The aninmosity has forced about 


tioa here, which was estimated at 
12,000 this month, has dwindled to 
about 9,000. 

Official U.S. evacuation plans 
have been updated because erf the 
unrest. Contingencies cover every- 
thing from evacuation on normal 
commercial flights to ad emergency 
airlift by UJ5. Air Ferae transport 
planes. 

“f don’t think it will come to 
.that,” an American sajd. “But I 
wouldn't be surprised at a continu- 
ing reduction ofthe American pres- 
ence here." 


Micfaekr 
Seahd four work- 
ers were “going about our normal. -.-n 
nighttime duties when we heard;.':-” 
what sounded . like a rax-tat-tai.- v- 
sound." . .. . ■ ii-.: 

Another employee, Blessing;! -i< 
Taengwa, said: V I thought 1 
flashes whizzing toward one of tbe^- 
imh and then there was a thump . j; . 
and a whoosh, no big bang, and - 
suddenly there was a lot of wind 
and we all started running.” 

Worst Salisbury Fire 


x. ■ 


4 Letter Bombs 

■ < 

Hurt 5 in Ulster 


Dissidents Attack 
Cubans , Russians 


Russians Plan 


: of mem atrag ponce 

suggested I that foreim [o EllU Whaling 
re brought mto the D 

op Mr. smit from re- in Next 5 Years 


SWAJPO Leader 
Assails Election 


4 Drug Arrests in Rome 

ROME. Dec. 12 (AP) — Four 
moi were arrested today for smug- 
gling heroin, hnnhidi and marijua- 
na in three unrelated searches of 
luggage at Leonardo da Vinci air- 
port, airport police reported. 
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LUANDA, Angola,. Dec. 
(UPI) — Sam Nujoma, Leader of 
the South-West Africa Peoples Or- 
ganization (SWAPO-), today 
accused South African troops or 
farcing Namibian voters at 
point to election polls and 
would intensify the guerrilla war. 

Mr. Nujoma spoke at a 43-min- 
ute meeting with western 
accompanying U.S. Sen. 
McGovern, D-SD. 

The guerrilla leader said that 
South Africa's claim of an 81-per- 
cent .turnout during Iasi week’s 
elections for a constituent assembly 
in South-West Africa (Namibia) 
was “a fie.” 


LA JOLLA, Calif., Dec. 12 (WP) 
— The Soviet Union plans to end 
its commercial whaling operation 
within the next five yfars, the chief 
Soviet delegate to a sasnti&e meet- 
ing of the International Whaling 
Commission has told the Los Ange- 
les Times. 

The Russians, who along with 
the Japanese are responsible for the 
largest share of the whale catch 
each year, trill first eliminate their 
whaling activity in the North Pacif- 
ic and then in the Antarctic, VI- 
acheslav Zemsky, chief of the three- 
member Soviet scientific delega- 
tion. said. The Russian^ have set no 
definite timetable within the five- 
year period, however. Me. Zemsky 
said. . 

Under an international system of 
quotas, the Russians have been re-, 
during the size of their annual' 
catch. Mr. Zemsky estimated that 
the Soviet fleet took about 3,000 
Minke whales and a somewhat 
smaller number of sperm whales 
this year. The Russians have al- 


PARIS, Dec. 12 (UPI) - Soviet 
and - Cuban dissidents appealed ' 
jointly yesterday for an end to the 
Soviet-backed Cuban mfliuuy pres- 
ence in Africa. 

■ In a joint declaration signed by 
mathematician Leonid Plyush, Vla- 
dimir Bukovsky and others, the dis- 
sidents said, "Against the will of 
the Caban and the Soviet people, 
Fidel Castro’s regime sends rts ar- 
mies to die African continent with 
one objective m mind: the extenm- 
nation of Eritrean nati on al is ts and 
Angolan guerrilla insurgents. . . 
We ' demand the immediate with- 
drawal of the Cuban armies from 
Angola and Ethiopia and the end 
of the Soviet-Cuban military inter- 
vention in Africa." 

In a separate document Cuban 
exiles, noting that Mr. Castro has 
agreed to free 300 political prison- 
era and relatives a month and that 
the United States has agreed to ac- 
cept 400 of them, petitioned France 
to accept the extra 100. 


BELFAST, Dec 12 (AP) — Elev- 
en. letter bombs came through the 
Christmas mail today addressed to 
prison officers in Northern Ireland. 
There were four explosions, with 
five perrons hurt . * 

Suspicious recipients spotted sev- 
en of the letter bombs before they 
were opened and called police and 
troops to defuse than. Immediately 
after the first explosion, which in- 
flicted deep cuts on the face of the 
36-year-oUi wife of a prison officer 
at their home in North Belfast, po- 
lice flashed warnings to the public 
. through local radio stations. 

But the warnings came -too late 
for a postman in East Belfast — a 
parcel he was carrying exploded 
and badly injured his left band. 
Later, the Provision^ wing of the. 
IRA claimed responsibility for the 
bombs in a note to local newspa- 
pers. - • • . 


Fire Chief Via Lowrie said ihar_ f . 
the blaze was Salisbury’s most' /;. . ( 
destructive. “With a little luck, w 
should be finished [putting out ti* ; . 
flames] Friday or Saturday ^ ' 
morning,” he said. 

Firemen men quickly ran put of 1 
foam and had to wait until thauf^! *' 
sands of gallons of foam could hr 
flown in from the, eastern borders* vruU;,.,. 
city erf Umtafi and from Johannes 
burg. South Afirica. 

Fin wnw flidra! hv nnlire anr 



men 

fori. 


worked knee-deep in diese 


Dutch Request 
Ban on Menten 


“It was incredible," said Cerif J ' ' 
M’Qrystal who had just gotten ou ^ ‘ 

of a car near jthe complex with he‘*^ ,,: 
mother and sister. “It was like thr'^ 
mushrooming flame of an atotnw 
blast. We just turned and ran," • A • 
The stake .was the worst sincr^'v . 
Sept 3, when Mr. Nkomo’s rebels 
shot down -an Air Rboderir'u Lc r ■. 
Viscoont airliner carrying 56 per 
sons and massacred 10 of the 1* 1. 
survivors. Rhodesia later imposed ^ 
martial law on 75 percent of til it*. ‘ 
country. 

The fud- depot blaze coinddo 
with Rhodesian air raids yesterda^'^. *. 
into neighboring Mozambiqut^ ;; 

said its plane h - T , ' 


where the 


destroyed 

dumps. 


ammunition 

r 


• . • 


THE HAGUE, Dec. 12 (UPI) — 

The Netherlands has asked all o • i* _ 

countries concerned not Co admit ijQClflilSlfi iUDSlfllHf -1 - 

millionaire art collector Pieter 

Menten as long as the Dutch Su- (T n l[ Av p -v >• 

preme Court has not dealt with his VU iTAUVe m ^ 

release from jaB last week as or- t ■ , ... _ 

dered by a district court. Foreign LlSDOU 1 iflhlfl ftt. 

Minister Chris van der Klaauw told 

the lower house of parliamen t 


today- 

Menten, 


79, was sentenced to IS . 


LISBON, Dec. 12 ( UPI) — Th'-'Tt " 
Socialist Party today gnaranted " ; 
rival of 


French Vote to Bar 
Use of EEC Funds . 


PARTS. 


yesterday to adopt a 
me National Assembly 


to 


the size of their whaling fleet 
rver the last 


by almost half over i 
years, he added. 

Scientists are meeting here to as- 
sess the status erf the North Pacific 
sperm whale. The scientists are ex- 
pected to recommend a quota for 
the 1979 catch of sperm whales in 
the North Pacific. 


Dec. 

Communists 
lists nuked 
draft law in 
to ban the use of European Eco- 
nomic ' Community funds by 
French ' political parties ' to cam- 
paign for next June’s first direct 
elections to the European Parlia- 
ment. 

The measure, proposed by the 
Gauflists, was adopted by 246 
Communist and GanQist votes to 
124 votes by the UDP grouping in 

the government ccaKtion. There 


years imprisonment for war crimes 
m Poland, but the Supreme Court 
ordered a retrial on the ground that 
the lower court had not sufficiently 
investigated Memea’s dram that he 
had been promised immunity from 
[Justice 


ec. 12 (Reuters) — prosecution in 1952 by then 
and right-wing Gaul- Minister Loendert Danker. 


Last week another district court 
upheld Meatezz’s claim fort the pub- 
lic prosecutor has appealed to the. 
Supreme Court, mu', van der 
Klaauw said Menten would not get 
a passport but the government had 
no legal means to prevent him from 
going abroad. . . . 


Mobutu, Khaled Confer 


were 1 15 abstentions ^Socialists 


and the Radical Left The measure 
would also ban the organiz atio n of 
a public relations agency with the 
use of commumtyftmds to wage an 
“information campaign” in the 
French media. 


JTDDAH, Saudi Arabia, Dec. 12 
(AP) — President Mobutu Sese 
Seko of Zaire conferred today in 
Riyadh with King Khaled of Saudi 
Arabia. Mr. Mobutu, oil a five-day 
visit, is seeking to persuade the 
Saudi government and private 
investors to invest in devriojpmoit 
projects in Zaire. 


the survival of the nation’s fourti'V^^, 
government in two years by decide *';/'■ 
ing to abstain in a pariiamcntaifo . '■ „ 

vote on the nonpartisan Cafooec-i!: "• ... 
program. -. ’ , , 

A Socialist deputy declared th*;,., • < ■ 

the party’s pariiamentary groujtj ,. 
had opted by “a large jnqoriry" *. 
ignore Communist pleas for 
don of the government — SiVj..,","* 
scribed earlier former Brunt* £ 4: .' \ 
Mario Soares as- the most consort V.' 
atrve" of 10 since the 1974 revofc'’:-.!, • 

tion. ... v^V 

The Communists, which callff ^ ,J ' 1 . . 

independent Premier Carlos . 

Pinto's Ca b inet of technocrat’*' ; 
“reactionary,” yesterday present 
a rejection motion. 

But, 


W without the support of \ 
Socialists’ 102 deputies, voting d 1 ,.. 
the motion was reduced to a for ' v • •, 
mality. ' . 

A rejection motion needs an 
soltitc majority, 132 votes is tbS £ 
263-member parliament, and the t 
Communist deities have founX" 
only six allies: The only Maoist vy* i 
Parliament and S Socialist rebels. ■>.>. 
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WINGED ICE-BREAKER — A single-engine Cessna aircraft remains partially submerged 
after breaking through the ice of a river In Ottawa while taking off. The pilot was not hurt. 


In Assessing His Performance 


Carter Cites Inflation as Biggest Failure 


In U.S. Job Action Programs 


Agency Sets Guide to Avoid Bias Charges 


By Grayson Mitchell 

WASHINGTON. Dec. 12— The 
Equal Employment Opportunity 
Commission yesterday issued 
guidelines to protect employers 
from reverse discrimination charges 


when they institute voluntary al- 
firmaiive action programs for mi- 
nority workers. 

The guidelines sought to spur the 
hiring of women and racial minori- 
ties by spelling out the principles 
for employers to follow in design- 


U.S. Scientists Surprised 
By Venus Probe Findings 


By Thomas O’Toole 

MOUNTAIN VIEW, Calif., Dec. that 
12 (WP) — The temperature of the 
upper atmosphere of Venus is 
wanner over us polar regions than 
it is over the planet's equator. 

This fact was returned to earth 
Sunday by Lhe Pioneer spacecraft 
orbiting Venus. It was one of at 
least three surprises revealed about 
the planet at the National Aeronau- 
tics and Space Administration's 
Ames Research Center, where the 
Pioneer mission to Venus is being 
directed. 

The four probes that descended 
through the planet’s atmosphere to 
the surface Saturday found the 
thick Venusian clouds rich in the 
rare gas argon, meaning Venus may 
still be as hot on the inside as ii is 
on the outside. 

That is because argon is a prod- 
uct of the decay of radioactive po- 
tassium in a planet’s ctusl and ra- 
dioactive potassium is one of the 
minerals that produces a planet's 
interior heat. 

More important, the probes 
found high concentrations of an 
isotope of the element known as ar- 
gon 36, which is not a decay prod- 
uct of potassium but is one' of the 
gases found in a planet’s primordial 
atmosphere, as it would have exist- 
ed more than 4 billion years ago. 

Subjects of Speculation 

“What we sec on Venus is whai 
we see in some meteorites but not 
;on Earth or on Mars,” Dr. Michael 
iMcELroy of Harvard University 
isaid. “The atmosphere of Venus 
jeon tains as much argon 36 as you 
would expect from a planet's orig- 
inal atmosphere. Either Venus never 
dost its primordial atmosphere or it 
j contained a lot more argon 36 than 
(Earth or Mars did, and we don’t 
(know why." 

i Still circling the planet, where it 
jwilJ make measurements for a year.i 
the Pioneer orbiter discovered that 
.‘the temperature of Lhe atmosphere 
>50 miles above the planet's poles 
i was found to be 40 degrees below 
szero Fahrenheit, compared with an 
average of 80 degrees below zero 
above the equator at the same alti- 
tude. 

The reason for this was a subject 
of intense speculation among the 
tcienlists on the Pioneer mission. 

Fhe most-accepted speculation is 
hat the lower atmosphere is so 
varm at the equator that it rises to 
greater heights than it does else- 
where on the planet and ihen cools 
abruptly on reaching those heights. 
v Supportin'' that speculation is 
n he fact that the sun’s heal gen- 
erates higher winds in the upper at- 
nosphere at the planet’s equator. 

“hese winds produce their own 
3’ooUng effect at a height of 50 
°ities. 

• l “It could be that energy is trans- 
I'orted into beat at the poles and 
ransformed into motion at the 

? uator.” said Dr. Fredric Taylor 
the Jet Propulsion Laboratory - ^ 

^asadena, “but it’s ah speculation." 

Assumption Challenged 

* Far more intriguing to the scien- 
s is was the finding that the Venu- 
ian atmosphere has 100 rimes 
lore rare argon 36 than Earth and 
.000 times more than Mars. 

Scientist long have assumed that 
artb, Venus and Mars were all 
-eated equally and that they are 
{•ill similar in many respects. But if 


were true, the three planets 
should still have more or less the 
same amounts of primitive gases 
like argon 36 in their atmospheres. 

They do not. That certainly 
means' that the primeval Venusian 
atmosphere was different than 
Earth's primeval atmosphere and it 
probably means that Earth, Venus 
and Mars had different, not simi- 
lar. beginnings. 

Of less importance but just as 
much imeresL the probes found 
that the clouds of Venus end at an 
altitude of 30 miles. From there 
down to the surface, the planet’s at- 
mosphere is essentially dear. 

The one probe that survived for 
more than an hour on the surface 
Saturday also raised a cloud of dust 
when it hit the surface. The dust 
zloud lasted for four minutes, 
which tells sdentists that winds on 
the surface of Venus are almost 
nonexistent. 


Chinese Are Accused 
Of War Preparations 


ing programs that do not discrimi- 
nate against others, especially white 
moles." 

Commission officials acknowl- 
edged that the ardor for voluntary 
programs among govern men i ana 
private employers has waned some- 
what in the face of recent legal 
challenges to the affirmative action 
concept brought by white men who 
charged that they had been dis- 
criminated a gains t in favor of 
women and members of minorities. 

Fundamentally Unfair 

“It is fundamentally unfair to 
put an employer or union in a posi- 
tion where he is at risk if he tries to 
bring himself into compliance and 
at risk if he does not.” commission 
Chairman Eleanor Holmes Norton 
said. 

“Neither Congress nor the courts 
could intend so irrational a result.” 
she said at a press conference. 

Mrs. Norton said that employers 
have a legal obligation to comply 
with equal employment opportuni- 
ty laws voluntarily without waiting 
for enforcement action by the fed- 
eral government or the courts. 

in light of this, she said, the 
commission's new guidelines give 
employers “protection from liabili- 
ty” in instances where their volun- 
tary affirmative action programs 
come under legal attack by those 
alleging reverse discrimination. 

Need fur Guidance 

Mrs. Norton said that the Su- 
preme Court's Bakke decision and 
another case the court agreed yes- 
terday to decide showed the need 
for “government guidance.” 

The protection the Equal Em- 
ployment Opportunity Commis- 
sion offers employers will be in the 


By Robert C. Siner 

WASHINGTON. Dec. 12 (IHT) 
— President Carter today ex- 
pressed satisfaction with the ac- 
complishments of his administra- 
tion during the last year but em- 
phasized that “great problems.” 
especially inflation, still remain to 
be solved. 

And in a strong statement of his 
goals for the coming year, the presi- 
dent declared: “I'm going to have 
an adequate defense. I'm going to 
meet our obligations to our allies 
around Lhe world, I'm going to cut 
the budget deficit below $30 billion 
and I'm going to do the best l can 
to meet the social needs of our 
nation. I'm committed to that and 
that’s what I’m going to do.” 

During a wide-ranging morning 
press conference. Mr. Carter em- 
phasized Lhe support given his poli- 
cies at the recently concluded Dem- 
ocratic Party midterm convention 
and downplayed differences be- 
tween himself and Sen. Edward 
Kennedy. D-Mass.. and possible 
splits in’ the Democratic Party over 
expected cuts in social programs in 
the name of the fight against infla- 
tion. 

The president cited the improve- 
ment in employment, including a 2- 
percent decrease in joblessness; Lhe 
passage of energy legislation; “ex- 
cellent progress” toward other so- 
cial goals; the stabilization of the 
dollar, which he termed “suprising- 
ly effective.” and various successful 
U.S. initiatives in international af- 
fairs as some of the plusses of the 
last year. 

Budget-Tightening Pledged 

On the minus side. Mr. Carter 
said: “We have not successfully ad- 
dressed the problem of inflation.” 
He promised “some tightening of 
the budget in almost every aspect 
of American life,” but added that 
the final decisions on just what cuts 
would be made and where had not 
vcl been taken. 

Mr. Carter also said that he did 
not "personally favor" the use of 
organized consumer boycotts 
against companies that violate his 
anti-inflation price guidelines and 
that withholding revenue sharing 
funds from cities, suites and locali- 
ties whose elected officials raise 
their salaries above the 7-percent 
pay guide was illegal. 

However, he said that the feder- 
al. state and local governments 
should be restrained by budgetary 
concerns from buying items from 
companies that violate the price 
guidelines. 

Asked about reported differences 
between himself and Sen. Kennedy 
and about reported splits in*the 
Democratic Party, Mr. Carter 
replied: "1 don’t consider there is a 
schism in the Democratic Party at 


The president cited the actions of 
the mid-term party conference, 
which endorsed his goals “either 
unanimously or with a 60-percent 
margin on the most controversial 
issues.” 

Mr. Carter said that even though 
he initially opposed the idea of the 


midterm convention, he now felt 
that it was “very important for me 

us president ... to have my suc- 
cesses and failures assessed objec- 
tively -and openly by Democrats 
representing the grass roots of the 
nation." 

.He said that the midterm confer- 


ence decision on health care, an 
area in which there are major dif-. 
ferenees between, the administra- 
tion and Sen. Kennedy, was com- 
patible with the 1976 Democratic 
platform and that ' “I favor the 
commitment.** 


Quebec Leaders Weigh 
Close Ties With Ottawa 


the president ex- 
while Sea. Kennedy 


SGFLA. Dec. 12 (AP) — A world 

conference of 73 Communist and . ,, , - , , 

allied parties opened here todav form ^ a legal opinion designed to ah and as a general principle and 
vrilh a Jha^ by C Bulgarian Presf- safeguard^ them In the event of a almost entirely. Sert Kenneay and 
dent Todor Zhivkov - that China 
was preparing war. 

Mr. Zhivkov attacked unnamed 

f iarties for rejecting the ideological 
ead of the Soviet Union. The con- 
ference is described as an ideologi- 
cal meeting on "construction of So- 
cialism and Communism.” 


lawsuit. For employers who con- 
form to the guidelines, the agency- 
will make a ”no reasonable cause" 
determination that would render a 
successful legal challenge of their 
programs extremely remote, com- 
mission sources said. 

Los Angela Times 


all and as a general principle and 

and 

1 . . . have a good relationship and 
espouse the same ultimate goals.” 

He added that there were some 
differences on how to accomplish 
those goals but Lhat this was only 
to be expected. He emphasized that 
these differences were "very 
minor." 


OTTAWA Dec. 12 
Quebec's leaders appear to be con- 
templating a strong degree of eco- 
nomic, diplomatic and defense in- 
tegration with the rest of Canada in 
the event lhat they achieve their 
goal of political sovereignty. 

A working document circulating 
in the governing Parti Quebecois in 
preparation for a party convention 
next spring emphasizes common 
policies, services and organs shared 
between two politically equal asso- 
ciates. The document examines op- 
tions open (o an independent Que- 
bec. but in a debate now being pur- 
sued on changes in Lhe pony's 
platform, the leadership appears' to 
Favor those solutions that keep 
Quebec closely associated with 
Canada and that have the effect of 
limiting the sovereignty of both 
parlies for the common good. 

Recently, Premier Kene 
Levesque created some confusion 
among his followers by declaring 
that sovereignty and association are 
indissolubly linked and must be 
pursued together. A favorable vote 
in a projected referendum would be 
interpreted as a mandate to negoti- 
ate on both goals simultaneously. 

To some in the party, this is a 
step backward since independence 
has been considered a nonnegoti- 
able goal that Quebec must decide 
alone. The party program now calls 
for a referendum solely on the sov- 
ereignty question, although it also 
talks of turning over some powers 
to an economic association. 

Mr. Levesque has sought to calm 
fears in his party by emphasizing 
that voters would be asked to ap- 
prove political sovereignty. At tne 
same time, they would be voting for 
an association with Canada so that 
talks with Ottawa would have to es- 
tablish which government powers 
would be transferred outright to 
Quebec and which turned over to 
common agencies. 

Incipient Revolt 

Mr. Levesque recently beat back 
on incipient revolt in the party's na- 
tional council among members who 
objected to watering down the plat- 
form simply to gain voles. 

To win the referendum the party 
must gain support among a large 
number of undecided voters who 
are hesitant about abandoning the 
federal system which 'they fear may 
isolate Quebec. Vying for those vot- 
ers are opposition federalist group, 
such as the Liberal Party, which 
contend that Mr. Levesque’s em- 


By Henry Ginigtr 

(NYT) — phasis on a new association with 
Canada is a smokescreen for his de- 
sire to separate the province. s 
However, the working document, 
which represents the views of the 
Parti Quebecois leadership, does 
not support this contention. 1 
The document suggests an inter- 
governmental council of the Que- 
bec -Canada association to which 
each member would delegate a 
□umber of ministers. 


However, 
plained that 
favors introduction of a compre- 
hensive plan, “I think it’s better 
done step by step, recognizing the 
ultimate goal ana moving as we can 
afford iL 

In answer to questsibns on other 
issues, Mr. Carter said that: 

• He supports revenue sharing 
at present levels but would change 
the law to provide more funds cB- 
-reedy to dues and localities rather 
than to tbe^tates. 

• He has decided whether or not 
to run for re-election but would not 
yet make his decision public. 

• Decontrol of gasoline prices 
was being actively studied but that 
no 1 decision had yet been made. 



Now you have the opportunity 
to buy (ine quality diamonds 
and diamond jewelry for invest- 
ment, gifts or personal use 
from the leading first source 
diamond company at the dia- 
mond centre of the world. 
Contact us for full information 
or visit us. 


IDS 

International Diamond Sales 
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2C00 Antwerp. Belgium, 
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When you reach a certain 
point in life, you need a personal 
bank account in Luxembourg. 

There are substantial advantages in having a bank account in the Grand Duchv • it 
Luxembi wrg. Advantages of which you may not yet be aware. Advantages which could 
prove extremely useful to vou. Luxembourg has developed into a major nnant ial centre. 

It has the reputation for political stability and economic prosperity. The Luxembourg 
branch oi The First National Bank of Boston (one of the top 20 U.S. banks- has ie< entlv 
produced a hrochure with the aim ut making these advantages known to \ on. 

Its potential value* cannol.be calculated. Send for it today. 

PRIVACY: Confidentiality enforced by Luxembourg law. P.igt- ’ 

TAX ADVANTAGES: Luxembourg is tax free for non-resident riep.v.itors .uh! 
investors. Page Z 

PERSONAL ATTENTION: Multilingual staff. You will know lhe name m thcr.tnrvi 
directly responsible for your Account Page 4. 

ACCOUNT SERVICES: Establishing at counts in various uirnin v.uii U m 
minimum halom e. Interest rates (Mid are linked to market i.ilev Page >. 

INVESTMENT SERVICES: The Bank of fers a vn. it e « n 
custodianship oi securities anti Portfolio Management Page 7 

HOLDING COMPANIES: Advantages to non-resident investors The Bank is milt 
qualified to advise in setting up holding companies for clients. Page*, t.tnd fi. 

REMITTANCES: May be made by cheque, hank transfer ui mail Page b 

REGISTRATION: Accounts can be opened under a variety ut regi>t;af« »m In 
open an account just complete ton ns in the hack-flap of the hrm. hurt* 
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Tomorrow’s office 
today 


With so much talk recently about the “office of 
the future”, you might think it’s a long way oft 
It isn’t It's coming fast One of the systems that’s 
bringing if within everyone’s reach is Philips* new 
P 5002 Flexible-Disk Word Processor. 

Like other word processors, the P 5002 cuts the 
drudgery and duplication in correcting, updating and 
retyping letters and other documents. Text is dis- 


played on a screen. Press a key to insert delete or 
move text elements. Press another key to print You . 
can even print a document while you type another. 

Unlike most others, it lets you set material in up 
to nine independently-correctable columns. It auto- 
matically searches and replaces up to 18 specified 
words or phrases in a text It automatically generates 
a glossary of important words in a document, by page 


and line number. It even generates graphic material. 
Also automatically. This is one way Philips is . 
creating tomorrow’s office today. Here are some 
others. 


DEATH NOTICE 


r Monsieur Jacques Fernand 
J Alain ei Guy Fermaud 

- Mrs. Dons Whipple 

Mr. cl Mis. George Christian 
ei leurs enfanis 
X Mrs. Alice Drobac 

e cl ses enfanis 

c Mr. cl Mrs. Douglas Whipple 
onsieur cl Madame Edouard Fermaud 
“ et leurs enfant* 

3s families Fermaud. Whipple de Cazalet. 

Mac Avoy. de Maleprade. 
qOUI la douleur de fair: pan du 
survenu fc 4 decern bre 1978. de 
Mute Jacques Fermaud 


lew epouse. mere. flUe. sceur 
« betle-soeur. parents et allies. 

Lcs obseques religieuscs proiesuuites 
on I eu lieu 

Ians la plus stride inti mile familiaie 
c presem avis lieni lieu de faire-pon. 
Son pax comae Je nut. Seigneur. 

■ mat* eoanne to ran. 

i Si. Maiihieu. XXVI. 39). 

rue du Collage. 92410 - Ville d’Anav 
7U3o C-iriield Avenue Souih. 
Minneapolis. Minn 55423 U.S A. 
21.W Fivihiil Lane. L«*s, Aluis Hilfv 
i jl nan:: l- S x 




Dictation Systems. Philips dictation 
equipment comes in a variety of shapes' 
and sizes, tu fit any situation. The choice 
begins with sophisticated machines for 
large offices, It ends with the Pocket 
Memoi Based on the Philips Mini-cassette, 
it takes 30 minutes of dictation. When 
you're finished, you just put it in your 
pocket 


It you would like to know more about the 
products and systems mentioned here, or about 
ihe scope of our industrial activities in general 
you can reach us by telephone in the fallowing 
European cities, or - especially for countries 
outside Europe - by completing and returning 
the coupon. 
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Business Computers. Philips Business 
Computers improve the running of your . 
business by malting the useful features 
of your proven accounting methods more 
efficient The investment in a Philips - 
Busi ne ss ’Computer gives you more than 
a proportioned return on the capital 
invested . . 


I am especially interested in: 


Telex Terminals. For operating 
simplicity, the PACT 200 telex terminal - 
has no dial To make a connection, press, 
numbered keys." For frequent numbers, ' 
pressjuston& Ifyon don't get through. ‘ 
press another and your-mimber is auto-, 
matically repeated. You send more words, 
overlong distances, in less time. 
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— 89.12 B 

Attach ibis coupon* to your official . 
letterhead or business card and mail to: 
Philips Industries. CJdSD.-TQIfl-4, 

Room 55. Eindhoven. Holland. 
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Was Defense Minister 


China Exonerates Peng, Purged 1959 


By Fox Butterfield 

HONG KONG, Dec. 12 (NYT) 
— Brag Teh-huai, who commanded 

Hlina’c f/wnaf iL. V m 


China's forces in the Korean War 
and was one of the Communis is’ 
greatest military figures before 
being purged in 1959. apparently 
has been rehabilitated. 

Marshal Peng’s exoneration 
marks another step in the down- 
grading of the legacy of Mao. Mar- 
shal Peng was ousted as defense 
minister and replaced by Lin Piao 
after a bitter argument with Mao 
over the excesses of the disastrous 
Great Leap Forward campaign and 
Mao’s growing quarrel withthe So- 
viet Union. 

The disclosure about Marshal 
Peng was made a day after China 
posthumously resurrected another 


senior Communist. Tao Chu, who 
was the fourth-ranking member of 
the party hierarchy when he was 
purged as a rightist in 1967 during 
the Cultural Revolution. 

The two rehabilitations evidently 
were decided on at a high-level par- 
ty meeting in Peking that has been 
continuing since the middle of last 
month. Deputy Premier Teng Hsi- 
ao-ping. who was purged twwe by 
Mao. bad said last week that Mar- 
shal Feng and a number of other 
former leaders would be cleared. 


Ai the same time, there was evi- 
dence v ester day that the outburst 
of waif posters calling for greater 
democracy and attacking some sen- 
ior officials — it began in Peking 
three weeks ago =— had spread to 
other parts of China. Reports from 


diplomats and journalists were that 
similar posters had been pasted up 
in qhang frfli and the, industrial city 

of Wuhan in central China. 

A poster in Wuhan, signed by 
three workers in a steel mill, called 
for the creation of a nongovern- 
mental organization to study the 
social sciences. The poster was 
highly unusual 'in China, where all * 
study of history, politics, econom- 
ics and law is under official conuoL 

The poster writers appealed for 
young people with independent 

minds' to contact them and join in a 
group that would study the social 
sciences and publish a monthly bul- 
letin. 


Senior Peking Aides Urge 
Readiness for Hanoi War 


Novel Acceptable 
The rehabilitation of Marshal 
Peng was disclosed yesterday in an 
article in the army newspaper, 
Chiehfang Chun Pao, which report- 
ed that a novel depicting him that 
had been banned for many years 
was acceptable again. The novel, 
“Defense of Yean,” deals with the 
battle for the Communists’ head- 



• ~ ‘ " . ' , ' UAdfim Ui i an nu a l 

NATURAL HABITAT — While motorists may have been sipping and sftfing and crating 
the snow, polar bear at tbe Milwaukee County zoo appears to be eqjoymg the elements. 


TOKYO. Dec. 12 (UPI) — Two 
high-ranking Chinese officials to- 
day warned the Chinese people to 
prepare for war with Vietnam and 
said that China would turn back 
any invasion with a counterstrike 
designed to “destroy utterly any 
enemy,” Japan’s Kyodo news agen- 
cy reported from Peking. 

The remarks, reportedly made by 


Hatfield of Moutana 


Wei KucHdimg. a vice chairman of 
die standing committee of the Chi- 
nese People's Congress, and Chiao 
Hsiao- kuang. chairman of tbe 
Kwangsi regional committee, were 
the harshest denunciations to date 
of the Hanoi regime. 

The Kwangsi region, with a pop- 
ulation of 30 million, shares 
China’s Vietnamese border with 
Yunnan province. 


quarters in northwest China during 
tbe Civil War in tbe late 1940s. 

The newspaper did not say 
whether Marshal Peng, who would 
be 80, is still alive; ms death has 
been rumored. 

Marsha] Peng’s revival is seen by 
analysts here as especially signifi- 
cant. for his dismissal in 1959 can- 
not be explained away as a mistake ' 
caused by China’s now-disgraced 
radicals, as have the purges of the 
Cultural Revolution. 

A tough* impulsive, stubborn 
maw fiom a peasant family in the 
same county of Hunan province 
that M2o came from. Marshal Peng 
led Red Army guerrillas in some or 
their earliest battles in 1928. 


To Quit Senate Post 


HELENA Modl, Dec. 12 (AP) 
— Sen. Paul Hatfield, D-Mont., is 
resigning to allow his successor — a 
fellow Democrat who beat him in 
the primary — to gain a seniority 
advantage over other newly elected 
senators. 

Sen. Hatfield, who said that he 
hoped to be appointed to a federal 
judgeship in Montana, is expected 
to give his resignation to Gov. 
Thomas Judge tomorrow. He said 
that the resignation, to become ef- 
fective Thursday afternoon, is in 
line with an earlier statement that 
he intended to step down before 
the end of his term m favor of Sen.* 
elect Max Baucus. 


“Kwangsi Chuang is the door- 
step of our motherland.'' Mr. Wei 
was quoted as saying. “Vietnam is 
a country that has descended to the 
level of becoming tbe Cuba of Asia. 
It has turned its back on morality 
and forgotten past kindness. 

“We must heighten our alertness 
to the highest degree and -strength- 
en preparations for war. We must 
harden our hearts to annihilate any 
enemy who cooks.'' 


Effectiveness as Painkiller Studied 

2 U.S. Cancer Centers to Test Heroin 


By B.D. Colen 

WASHINGTON, Dec. 12 (WP) 
— The federal government has au- 


fore beii 

then self 


thori^d the use of heroin as a 

painkiller in controlled studies of New Y oik has began studying the 


cancer . patients at Georgetown 
University’ 5 Vincent T. Lombardi 
Cancer Research Center here and 
at a cancer center in New York. 


pharmacological properties .of 
neroin to determine bow it differs 
from morphine. 

Studies in Britain have shown 


-4 . i /s r _ - jsuuiwd tu muam ouutcu 

The National Cancer Institute is hmia u ^ d!saive m 
mnlvrncr the namihr and snort- - . 


Both men spoke at a public 
meeting on the 20th anniversary of 
establishment of the -region, and 
Mr. Chao indicated China’s deter- 
mination to resist any invasion. 

“Our principle is that we do not 
invade when we are not invaded,” 
he said. “When we are invaded, we 
also are invaders." 


Poster Assails '67 Rerotatioo 

PEKING Dec. 12 (Reuters] 
A poster condemning China’s C 


tural Revolution has 


i’s Cal- 55°*° ® or P hine ’ tive studies of the msqor narco 


Peking’s Ha Tan Democracy Wall 
It said that the Cultural Revoiu- 


It said that the Cultural Revolu- 
tion had confused the country, 
harmed education and reduced liv- 
ing standards. The economy did 
not develop and a number of prom- 
inent leaders were ousted, it said. 


Is the Cultural Revolution good 
sn’t it?* the writer asked. “Some 




■% 
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or isn’t it?* the writer asked. “Some 
say that it is. I deny this. It did not 
mve the Chinese people any great 
benefits, it gave the Chinese people 
difficulties.” 

It was the. first major political 


poster to appear since one last 
Thursday that called on President 
Carter to examine human rights in 
C hina, That poster was quickly 
ripped down, replaced Sunday and 
torn down again. 

Another poster advises writers to 
stay at home or to see a Japanese 
film about the life of a prostitute, a 
hit in Peking. 


J m For World travellers 

Vv'\ The seasoned traveller knows 
what he wants and where to 
get it.. 

All over the world. He knows 
the CARAVEL He prefers 
hotels that are geared to cater 
efficiently to his business requirements and at the same 
time his businessman's need for relaxation: He prefers the 
CARAVEL. 

Conference facilities from 10 to 1000 people • Direct 
phone dial in all rooms to any country • Telex facilities • 
Rooms with individually controlled heating and Air 
Conditioning, frigo bar, radio • Shopping Arcade • 
Swimming pool • Health Studio* Sauna# 3 Restaurants 
• Round the clock Coffee Shop • 2 Bars • Night Club. 


from which heroin was first derived 
in 1898. 

Heroin, which has not been 
available legally for any pii/pose in 
the United States since 1956, is tbe 
drug most commonly associated 
with addiction and street crime. 

Heroin is used as a painkiller in 
Great Britain, particularly for pa- 
tients suffering from advanced can- 
cer. There has been much debate in 
recent years in the United States 
over proposals to allow the use of 
heroin lor terminally iU cancer 
patients. 

Dr. Franco Muggia, associate di- 
rector for cancer therapy evalua- 
tion at the National Cancer Insti- 
tute’s division of cancer treatment. 


Pain is one of the most devastat- 
ing effects of some forms erf cancer. 
It prevents patients who might oth- 
erwise be physically able to gp 


35 Nations Find No Agreement 
On How to Deal With Disputes 


MONTREUX, Switzerland, Dec. 12 (Reuters) — A six-week, con- 
ference called to draw up new ways of settling international 
disputes peacefully broke up yesterday without agreement Bnt del- 
egates from 35 countries agreed to continue contacts and meet 
again — in the 1980s. 


A final report adopted by diplomats and legal specialists from 
the United States, the Soviet Union, Canada and all- European 
countries except Albania said the meeting heard diverging views 
and faded to reach a consensus on any specific aspect of procedures 
for settling disputes. 

But the report recommended that a meeting in Madrid in 1980 of 
states that participated in the 1975 European Security Conference 
should consider the possibility of calling further meetings on dis- 
pute-settlement procedures. 

The conference had before it three concepts of settlement proce- 
dures. A Swiss document, supported by neutral and nonaHgaed 
states, set out a detailed sequence of moves, including consulta- 
tions. mediation and negotiations with arbitration as the last resort. 
An Eastern European project envisaged compulsory consultations, 
and a Western paper advocated conciliation, mediation and com* 
puisory arbitration in certain spheres of international relations. 


said it “might be that (the studies] 
couldn’t have been done” six or 


eight years ago, when tbe United 
States was in the midst of an urban 
crime wave thought by some to 


have been caused by an increasing 
number of heroin addicts. 


2 Houses Bum 
In N.Y. Attack 
On Egypt Aide 


NEW YORK, Dec. 12 (UPI) — 
Two houses in the Coney Island 
section of Brooklyn were doused 


Caravel Hotel 2, Vassileos Alexandrou Ave. Athens, 508 
Phone: 790 721 (60 lines) Telex: 21-4401 CH GR 
Cables: CARAVELOTEL. 


with gasoline and set afire early to- 
il day in an attack aimed at an Egyp- 
tian diplomat to the United 
Nations, police reported. 

A group calling itself the New 
Jewish Defense League claimed re- 
sponsibility for the attack on the 
home of Farouk Mansour. A tele- 
phone caller said: “The Egyptian 
dictator 'Sadat wants the Smai in 
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number of heroin addicts. 

The heroin for the tests is being 
manufactured by the National 
Cancer Institute from opium legal- 
ly imported for medical use. 

Heroin is four to five times 
stranger than opium, but like opi- 
um is believed to have drawbacks 
as a painkiller. Among these are the 
fact that it can cause constipation 
and nausea, and patients can quick- 
ly require larger and larger doses to 
control pain. 

“Georgetown wants to look di- 
rectly at the effects on pain relief 
and other manifestations," Dr. 
Muggia said. “Whether there’s bet- 
ter tolerance- [than with morphine] 
in terms of intestinal problems, in 
terms of euphoria ana in terms af 
depressant effect It’s being com- 
pared to morphine, which is consid- 
ered one of the best analgesics 


OJritnaries 


Ex-President Raul Lastiri, 
Juan Peron’s Predecessor 


order to use Has a launching pad to (painkillers] in terms of severe 
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exterminate IffaeL Never again." 

A police spokesman said, howev- 
er, that the home of Mr. Mansour’s 


which the monarchy, influenced by 
Calvinist misriananes. tried to sup- 
press it 


pam. 

Neither the patients in the 
Georgetown tests, who must be 


next-door neighbors, an elderly over 18 years of age and able to 
Jewish couple, was more heavily ■- understand fully whai they are get- 


A /CK ROUJbG-CHARlES H JOFFE PRODUCTION 


‘INTERIORS’ 


damaged. 

Last week, the same group 
claimed responsibility for tire- 
bombing the car of a Egyptian dip- 
lomat in tbe Riverdale section of 
the Bronx. 


ting involved in. nor the nurses win 
know whether morphine or heroin 
is being used. Nor will they know 
the doses. 

The patients will be asked to de- 
scribe the severity of their pain be- 


BUENOS AIRES, Dec. 12 (AP) had secretly kept the hula from dy- 
— Raul Lastiri, 63, who served as fog out during a 100-year period m 
Argentina’s provisional pnssdent which the monarchy, influenced by 
in the three turbulent months be- Calvinist rmssjananes. tried to sup- 
fore tbe return to power of Joan press it 
Peron in 1973, died last night of 

Ca N^ Lastin' had been under treat- Vincent da Vigneaud 

mem since April last year, when he NEW YORK, Dec. 12 (AF) - 
was transferred from jail to a hoari- VinOTt du Vigpeand, 77, winner of 
taL A longtime Peronist, he and nis *he 1955 Nobel Prize m c hemis try, 
wife Nonna were among hundreds died of a stroke yesterday at a bes- 
ot party members andleaders ar- pita! in White Plains, N.Y. 
rested when the miHtarv overthrew Mr. du Vigneaud obtained his 
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rested when the military overthrew Mr. du vigueaud obtained his 
President Isabel Peron in March, doctorate in chemistry at the Uni- 
1976. ‘ versity of Rochester in 1927. He 

Mr. Lastiri was provisional presi- received the Nobel Pri ze for synthe- 
dent from July 13 to Oct. 12, 1973, hormone a 

after President Hector Canroora, Wbor-mdnang drug used by doo- 
now living in asylum at the Mexi- tc * rs or ear ^ r termmation of P reg- 
ain Embassy hoe, resigned to let na Sg r * rt . . n i L - . 

Gen. Peron start his return to pow- 
er. Mr. Lastiri’s service ended with ^and 


In original version ■ 

LE PARIS f MAYBUR / QUINTETTE / ST-MICHEL 


tbe inauguration of Gen. Peron, blborat0ry at 

who died m mid- 1974 and was sue- Cornefl University. -i 

ceeded by his widow, the vice presi- 


nHqfTr- 
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dent 

Norma Lastiri — daughter cl 
i Jose Lopez Rega, Mrs. Peron’s con- 
| traversal aide and confidant — 
’ was released from jail last week af- 
ter a court ruled that insufficient 
I evidence had been presented to 
; back up charges that she took part 


Friancesco Castellano 
NAPLES. Dee. 12 (AP) — Brain 
rgeon Francesco Castellano, 62, 
:d of a heart attack today as he i 


is rcicaicu uumiau tu- . , rn . ' • „ 

r a court ruled ih»i insufficient 5®*. "jout to start surgery on a 

ittoShrftaeSrpiSSSd to bram t ™ or “ * bomitfhoe. He 
S»»T na ft waspresulent erf the Ital ia n Society 
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Iolani Luahdne 
HONOLULU, Dec 12 (UPI) — 
loIani Luahine, 63, Hawaii's most 
famous practitioner of the ancient 
■art of the hula, (tied on Sunday. 

Miss Luahine was a full-blooded 
Hawaiian, descended from influen- 
tial families in the islands of 
Hawaii. Kauai and MauL 
She was born on the island of 
Hawaii at Napoopoo. Her family 
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WASHINGTON, Dea-12 (WP) 
— FBI Director William Webster 
said yesterday (bat he supports 
capital 'punishment as the maxi- 
mum penalty for presidential assas- 
sinations, but agreed that Congress 
might have to rairaft current law to 
withstand court challenge. 

“I think' it [the death penalty] 
would be perceived as a deterrent,” 
Mr. Webster said during testimony 
before rhe-House Select Committee 
on Assassinations. “I don't have 
airy problems with capital punish- 
ment on tbe assa s sination of a 
president.” 

The FBI director commented 
while being questioned by Rep. 
Christopher Dodd, D-Conn. Feder- 
al assassination laws passed after 
President John F. Kennedy’s mur- 
der provide for the death penalty, 
but Rep- Dodd said that court rul- 
ings in recent years might mate the 
penally unconstitutional 


Murder, Not Suicide 


70 of Jonestown Victims 
Reportedly Got Injections 


By Nicholas M. Horrock 

fuvana, Dec. the living could not be brought for- 


.-j ureii-nlaccd Guyanese pavihon and assisted into seated 

government sources said yesterday, portions. Many of the victims were 
guvauw the silting with their lqp up m front Of 

A p?«on <«>k effect. 


the victims were murdered. iuey . . the _ 


tbe victims were ^ u fd} ^ ^ rofled ovif on 

said that examinations of the bod- , tamAChSw 

i&i dwxtly after the ritual in ^ tllM 


WjZUnsXcd atthe The authorities bdievc that the 

. ¥ 1 * * f .i flMifM «im c ciTrmtmrtM nv 


cult camnmne, showed that many group was ; surrounded by armed 
adults had fiesh irgcction marks men and, relying co toe temonony 


high on tbtir upper arms, just be- 
low the shoulder. 

The sources said that these were 
cyanide injections and indicated 
that these persons had not been 
willing to mink the fruit-flavored 
drink, laced with cyanide, that was 
handed out by the Rev. James 
Jones and his assistants. 


of young Stanley Clayton, they also 
believe that the security torn volun- 
tarily put down their weapons and 
accepted poison at the end of the 
death ritual The weapons were 
found stacked, according to the 
sources. 

Miss Moore, about 35 years old, 
was found dead in Mr. Jones’ bouse 


The position of the needle marks several hundred yards from the 
on the upper outside portion of die main death scene. She was lying 


arms, the government sources said, near a file cabinet, which had one 
virtually ruled out the possibility drawer section fitted with a combi- 


tbat the victims had administered nation-type safe, and police are in- 
the shots to themselves. The sourc- vestigatmg whether she may have 


es said it appeared to the authori- been shot while removing money or 
ties 1ha1 many of the adults were valuables. 


given the narcotic- and about their daily business from 
to reassess their pam ar. functioning on any but the most 
rvals after the injection, basic level 
Muggia said that Memorial In Britain, heroin is often used as 
sing Cancer Center in 1 an oral medication and is sqme- 
has begun studying the Hithk mitwi with gin, tranqixflixca 
Dgical properties .of and other painitiUers. 
lezermme bow it differs Asked n heroin might not have 
line. tire same deadening, incapacitating 

in Britain have shown effect on cancer patients it has on 
e effective is con trolling addicts, Dn Muggia said “that is 


sitting when the injections were giv- 
en. . 

Opposed Plan 

They said that Christine Miller, 
the one woman, according to a sur- 
vivor, who openly argued against 


The authorities here are express- 
ing concern, according to the sourc- 
es, that the bodies of the victims 
are being released from Dover Air 
Force Base in Delaware to their 
families. They fear that the exami- 


the /Wh plan, was one of the per- nation of tbe bodies by VJ5. as 


sons rat whom authorities found 
the mark erf a cyanide injection. 

The authorities al^o found sever- 
al small bottles beanng labels for a 
liquid Valium solution that actually 
contained cyanide. The sources 


thoritres may not have been thor- 
ough enough to confirm the Gu- 
yanese field findings on tbe forced 
injections. 

The sources said there was grow- 
ing suspicion in official circles here 


He said the heroin in .the George- 
town and SIoan-Kettering tests will 
be injected rather than given orally. 
The tests are expected to last about 
six months. 


said this su gysted that some of the concerning the roles of four of the 
people who drank the poison may survivors, Odell Rhodes, Timothy 


have thought they were taking the and Mi chad Carter, who are broth- 
liquid tranquilizer and going ere, and Michael Prokcs. 


through one of Mr. Jones’ “white 
night” suicide drills and not tbe 
real thing. 

The sources said it had also not 
been established that Mr. Jones 


All have told police that they es 
caped the death scene by chance 
Timothy Carter had said that afto 
his infant child was dead and he 
wife appeared to be dying, he war 


took his own life. Although there called to Mr, Jaws' house by Maiir 
were powder burns around the Katsaris, Mr. Jones’ mistress, aor 


gunshot wound above his ear on his 
right temple, they said this was not 
a conclusive indication of suicide 
and that further tests were befog 
conducted. 

They also said although the 


told to get a suitcase and care 
some money to “the embassy." \i 


AU but Mr. Rhodes say theylef 
nestown with tbe suitcase fiBb" ' . 


Jonestown with tbe suitcase fiQeiv; 
with money but eventually abac" , 
doned it because il was too heavr ~ 


tape recording made during the When they were later arrested. 


commune’s final hour contained a police found that they had s 
smattering of gunfire, the authori* several dollars in 


stuff o' : ‘ v ‘ : ’ •’ 
a the? 


ties believe that only six fatal shots pockets were carrying tv ir ~ 
were fired. The sources described revolvers.. ■ ' 


these as the rare that entered Mr. 


investigatin' 


Jones; one that kffled Annie whether there was a conspiracy h 


Moore, the settlement’s senior 
nurse; two that lolled' the pet goril- 
la, Muses; and two that foiled 
dogs. Toe . sources said there 
appeared to have been no other vic- 
tims who died of bullet wounds. 


some members of the community 
not to take part in the suiddes an; •; •" ' * 
possibly conceal tbe large amouf :<n - 
of cash and valuables that the — 
knew Mr. Jones kept. Mr. Rhode 
Mr. Prokes and the. Carter brothe 
are not in custody here, but tlx 
have not been permitted to lean 
Georgetown. 


Dora-Dim BoSet are not in custody here, but ux 

. _ have not been permitted to lew 

Miss Moore was foiled by a dam- 

dum bullet, a round projectile Vjeor 8 cloW11 - 
made to expand on contact. It was 

so forceful an impact that it blew ]Up» nv A o jlfwl ‘ 

half her face off, according to the ilO&iUlCU 

sources. They said she was shot n TT • • V 

with tbe same fond of bullet as Jiy U 111011 UUet 
those that killed Rep. Leo Ryan of J -JalOCQ 

California at the Port Kaituma air- 1 300 . 

strip and that it possibly came from v*ita ICI A vl»® 

^ th ^ WASHINGTON, Dec. 12 (W^Oth 
These sources said there were w. ;J it a -*• 


had secretly kept the hula from dy- 


several other aspects of the colony’s 
last hours which suggested that 
some of the victims were unmDing 
to take part in “revolutionary 
suicide” and thus were murdered. 

Mr. Jones is heard on the tape 
recording, according to the sources, 


to the country and to the tab ^ 
movement" by feuding with i 

dent Carter, the chief of one of t‘*“Q6 j ; 
labor federation's major inno . 
said yesterday. Dlj 


Glenn Watts, president of t . 


Vincent da Vigneaud 

NEW YORK, Dec. 12 (AP) — 
Vincent du Vigneaud, 77, winner of 
the 1955 Nobel Prize in chemistry, 
died of a stroke yesterday at a bes- 


sohrces said that the authorities cnbosm of the adnm 

also found small dnldren with in- tration s muumuni-wage w« 
jection marks on their arms. “uajusufiahle”- and scorned 5 

Guyanese authorities, in recon- Meanys attitude toward the Car 
stmeting the death are re- anti-inflation plan. . , 

ported to bdieve that it took about A spokesman for Mr. Ma 
five bouts for Mr. Jones and those said after befog told of Mr. Wa) 
assisting him to administer the comments: “President Carter tot 
poison to tbe entire group. The only one promise to the Amezk 
sources said death occurred about labor movement in his deec 
five minutes after the poison was campaign, and that was to keep 
taken. open door. The president refused 

Mr. Jones and the others see Meany and a delegation of 
appeared to be concerned that AFL-CIO leadership before he_ 
those dying would pfle up so faeavi- notmeed his wage and once coizf 


r r * r !.- 

v/ iQ 


ty around the di< yensing tables that program.' 


campaign, and that was to keep 
open door. The president refused 
see Meany and a delegation of 
AFL-CIO leadership before he_ 
notmeed his wage and price coid 
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Report Finds Microwave Safety Rules Lax 


Personalities from tbe stage, screen 
aJ worlds gathered Sunday night at New York’s 
Theater Jfor a. rare event a public testfing of die 






Melvyn Douglas, Myma Loy, Ame Jackson and husband 
WaDach, former Rep. Helen Gahagan Douglas of California, 
seated, and former Supreme Court Justice Abe Fortas. The 
reading was a project of the WSfmm O. Douglas Inquiry. 


y- 


New Levies Are Planned 


HSiS 


‘•tn Dn L -t £. 

with 10 tS^XHOLM, Dec. 12 (AP) — 


Tax Rate in Sweden Is Said to Foster Cheating 


IP K*. 


j^sretSsb welfare static, which 
'Ss atizens more than half of 


'Wics^ yearnings in taxes, is planning 
m «rS levies next year, including 
nc ;hc ro ^&ffl'spflBrts activities. 

' 1 10 he worked 

WHVm^pdetaiU would increase taxes 

■ i . ^ 


Michael h '**fe«ntals and estate purchases, 
\c loid ^J^mwrontDent^ooiitrcd charges 
sc and put 

; . 7 s uses on such leisure activities 

J-ia IUd hMtMB on H 


come tax with a progressive-ex- and returns $8 billion in social-se- But the proposal to raise taxes 
peoditure tax to minimine injus- curity benefits. have caused only scattered protests, 

dees. The Swedes have pretty much ac- Some believe, however, that heavy 

Mflton Friedman, the U.S. econ- cepted their fate the last tax taxes on outdoor activities could be 
otmist, also noted in a recent televi- revolt in 1792 when they mnrdercd one blow too many for athletic 
saoo interview that high taxes were King Gustav jn, who tried bur- Swedes, 
to blame for tax cheating. U I am dened bis subjects with taxes for his -- 

quite sure the Swedes are no less wars against Russia and his plans 
ingen io us than other people to get to intervene in ^ French Revolu- 
around tbe tax laws," tbe 1976 No- tion. 


By Richard D. Lyons 

WASHINGTON, Dec. I2(NYT) 
— A coagressional study has con- 
cluded that federal agencies have 
been lax in retting and enforcing 
standards to protect . the public 
from tbe potential health hazards 
of microwave radiation, which at 
high levels has been shown .to cause 
cataracts, sterility and birth 
defects. 

Tbe study, conducted by the 
General Accounting Office, singled 
out tbe Food and Drag Adminis- 
tration as being lax in monitoring 
its safety standards for .the 2 mil- 
lion microwave ovens in use in tbe 
United States. 

Nor has tbe FDA, charged with 
controlling, medical diathermy 
devices, eveh set emission stand- 
ards for tbe 15.000 in use, the study 
found. The machines are used 
therapeutically to generate heat in 
body tissues. 

The GAO, an investigative aim 
of Congress, also noted that tbe 
government has failed to regulate 
adequately such new and increas- 
ingly popular microwave products 
as communication relays, burglar 
alarms,., smoke detectors, garage 
door openers, food warmers and 
commerdaJ heaters. 

Cbocern Increased 

The study, which was obtained 
by The New York Tunes, recom- 
mended that the Occupational 
Safety and Health AdministratJon. 
the Environmental Protection 
Agency and tbe FDA join in retting 
a national policy on permissible 
limits of exposure to microwave ra- 
diation as well as standards on the 
amount of radiation a product 
could emit. 

"In the past several years con- 


cern has significantly increased 
over the potential hazards pored by 
exposure to microwave radiation 
because of (he significant increase 
in the use of microwave-emitting 
products and by a new awareness 
of microwave radiation as a poten- 
tial health hazard.” the study said. 

"Its capacity to generate beat is 
body tissue and to cause heat-rdai- 
ed effects during exposure at high 
levels, such as cataract ogenic ef- 
fects in the eye, has been known for 
some time. Its effects at low levels 
of exposure; however, such as its re- 
ported potential to cause changes 
m behavior or physiological func- 
tions, are less definite.” 

In addition to causing cataracts 
— that is, the clouding of the lens 
of the eye — exposure to high levels 
of microwave radiation is known to 
cause sterility and birth defects. 
There have even been rare in- 
stances of death attributed to in- 
tense microwave radiaton. 

However, there is considerable 
disagreement over what hazards are 
posed by long-term, low-level expo- 
'sure, and tbe central question is 
how much radiation is dangerous 
to users of microwave equipment 
and to tbe public in general 

This concern prompted a request 
for the GAO study from three 
members of the House: Elizabeth 
Holtzman, D-N.Y„ Toby Moffett, 
D-Cotul, and John Moss. D-Calif. 

“The FDA and the other federal 
agencies are not taking seriously 
enough tbe issue of microwave 
safety,” Rep. Holtzman said, add- 
ing that there is some evidence to 
show that even small amounts of 
microwave radiation may be harm- 
ful. 

"The public needs to be warned 
that low levels of radiation may in- 


deed be dangerous, but no one in 
the agencies or even the White 
House seems to care about the safe- 
ty issue,” she added. 

Microwaves do not directly dam- 
age cells by altering atomic struc- 
tures, as X-rays and other forms of 
radiation may, and ihus are termed 
"nonionizing radiation. However, 
they can cause damaging levels of 
beat in tissue. Microwaves run be- 
tween 300 and 300.000 megahertz 
in the radiowave frequency band 
while, by contrast, television sig- 
nals run between 50 and 1.000 


The Radiation Control for 
Health and Safety Act of 10 years 
ago sought to establish a radiation 
control program for electronic 
products to protect public health. 
Bui the GAO noted that the legisla- 
tion is full of loopholes. 

For example, the FDA is em- 
powered to regulate the amount of 
radiation emitted by products, 
while other agencies are supposed 
to regulate radiation levels in the 
workplace and the environment. 

No Standards 

"No federal standards exist to 
protect the general public and 
workers from potential hazards of 
exposure to microwave radiation,” 
the study stated. 

It pointed out that there is a vol- 
untary industry guideline setting 10 
milliwatts of radiation per square 
centimeter as the maximum safe 
level of occupational exposure. 

The GAO study noted, however, 
that a review of 112 research re- 
ports on microwaves showed 
marked disagreement within the 
scientific community about the 
safety of the 10-miOiwatt standard. 

Tbe study urged that the envi- 


ronmental and tob-safdy agenda 
“establish mandatory standards to 

f irotect the public ' and workers 
rom exposure to microwave radia- 
tion.” 

it also urged that the FDA be 
ordered “to improve its regulation 
of microwave radiation-emitting 
products” and said it had found 
that in some cases the agency had 
fallen three years behind in review- 
ing safety dau submitted by the 
manufacturers. 

Wayne Pines, a spokesman for 
the rDA, said the agency was 
drafting standards Tor diathermy 
machines and would propose them 
early next year. 




Ytnu* Bnt Buy single diamonds 
at wholesale price* by ordering 
direct front Antwerp, the 
world's largest cut-diamond 
market. Give diamond* to your 
lady, buy for in vestment, for 
personal use. 

Write air mail far price Hat 
or mil mj: 

Joachim Goldens tein 

THE DIAMOND CLUB UDO. 
-fcidbhh u mi- 

62 PiBkamtroat, 
Antwerp (Mghim). 

Tel: 31-33 0982. 
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‘Gangof Hustlers’ 

bar Myrdal, the economist, 
A recent broadside against 


bel laureate in economics said. 

533% Burden , 

The tax burden exceeds is 533, 
according to the fastest survey by 


But a growing number of those 
in the higher-income brackets have 
fled the country for so-called “lax 
paradises,” such as Switzerland and 
Liechtenstein, and bodes that 


the Organization of Economic Co- * advise how to reduce or avoid in- 
operation and Development That crane tax through legal loopholes 


'v'.duvv ft qlsocialists that the tax 
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survey, which is not complete, puts are best sellers. 

Sweden above all other countries in Film director Ingmar Bergman 
the percentage of the gross national exiled himself in fairly 1976 after 
proa net that citizens pay in two policemen interrupted a ' re- 
in the OECD ran king last year; hearsal and took him away for 


iiut ikt&WBS hrining Swedes into a 
■jim j*M hostlers.” 

1 v>.if tAMyrdal, winner of the Nobel 
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Sweden is followed by Norway at questiomngon t 
47.4, the Netherlands at 46.7 and case. Mr. Bergi 
Denmark at 45.0. The United work in Sweden 
States is ranked at 30.4 percent, Ja- tins year after 
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idal, winner of the Nobel pan at 20.5. • withdrawn. 

[in economics in 1975, said, • In Sweden, with a record budget It is mainly the progressive tax 
{present tax system with de- deficit of $73 billion last year, tax- scale — and tbe high rates — that 
is making 9 out of 10 es account for at least 90 percent of discourage many Swedes. Two 
criminals.” referring to government income. The govern- years ago,.Asiria Undgren, an au- 
cheai on taxes. He wants meat claims $22.8 trillion annually thor of children’s books, disclosed 
t. to replace the w- in taxes from. the 8 milli on Swedes that she paid a tax rate of 102 per- 
cent because she received book roy- 
alties in addition to a regular wage: ' 
In the television interview hoe, 
economist Friedman said of tax 
cheating in Sweden: 

“It is a terrible situation, in 
which it becomes socially beneficial 
for people to break the law. I would 
rather see governments cutting 
down government spending and 
government taxes than see it done 
indirectly by people who leant how 
to get around the law, how to evade 
and bow to avoid it” • 

U.S. Air Force 
Grounds G-I30s 
Following Crash 

WASHINGTON. Dec. U (DPI) 
— The Air Force grounded its en- 
tire fleet of more than 700 C-I30 
Hercules transport planes yester- 
day after one of tbe aircraft 
crashed, killing five crewmen. 

. More than 1,500 of the transport 
planes, manufactured by Lockheed 
Aircraft Crap., are in service in 43 
countries. The Air Force said that 
forage, governments were being 
told of the U3. action and poten- 
tial hazards. 

Under the grounding order, con- 
trol cables Hairing the engines to 
the cockpit must be inspected and 
dedared safe on all C-130s' before 

flights can be resumed. 

The order, which wifl seriously 
hamper combat airlift capabil it y, 
was issued following the crash yes- 
terday at Fort Campbell Ky., while 
the plane was trying to land. The 
crew radioed before going down 
that it was having trouble control- 
ling the engines. .« 
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film? 


. The American 
Community Schools 

N OS WIMBLEDON 
ELEMENTARY 
SCHOOL 

Si filmed in a pleasant 
south London suburb, 
the Wimbledon School 
offers a warm, 
friendly welcome 
to younger students 

from. 


TheSchooTs buses offer 
door-to-door transport 
over a wide surrounding 

area. 

The Farkside School 
(Grades 5-8) is nearby., 

. . For details 

of all seres Schools, contact 

The Registrar, DtttYWE, 
American Community Schools, 
S GwwcH Place, 
London S.W.72JP 


with the American Express Card. 


"Pan Am has more 747s than any . 
other airline. So wherever you’re flying,the 
chances are you’ll be on one. 

, And what better way. to travel than 
in the space 'and comfort that only a 
Pan Am 747 can offer. 


-hi 




"W-f' 


When you’re next planning a trip, 
take the American Express Card along 
to your nearest Pan Am office, and 
they'll be only too happy 
to take care of all vour 

w 

travel arrangements. Inone 
single transaction. 


• A superb choice of food in Economy. L ^ — - 0 

An exclusive upstairs Dining Roomif music (for a nominal charge). And Pan /sa 

you’re flying First Class.Two movies and Am’s People to pamper you all the way. 

The American Express Card. Pan An* People. Draft leave home^ without us. 
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Flickering Deadline 


The clash and clamor over the deadline for 
an Egypiian-Israeli peace treaty on Sunday is 
being heard around the world. Speeches have 
been wheeled into place and contingency 
planning brought up fast. The date of Dec. 
17, agreed upon at Camp David as the rea- 
sonable limit for putting details in order, is 
flickering on the horizon and will arrive with 
all the solemnity President Carter can muster 
to endow it - 

* * * 

Inevitably it is being assumed the deadline 
cannot possibly be met and preparations are 
being made for a “post-deadline” period of 
calm and detente when a treaty might be put 
together. There will be more time, less pres- 
sure, more reason. As. Prime Minister Begin 
points out patience has no date. 

But the remark can be taken two ways. 
Deadlines can be dangerous, naturally, when 
they are created only for appearances. But 
this one is obviously useful and deserves to 
be respected, taking as it has so much of the 
wrong kind of responsibility off the shoul- 
ders of the leading characters and investing it 
in a disinterested, quasi-anonymous third 
presence, ft has, moreover, given valuable 
shape to the negotiations and done everyone 
a service by isolating issues like the West 
Bank and the Gaza Strip and the differences 
between them. And then if has provided 
tools which Mr. Begin and President Sadat 
have found useful in dealing with other mem- 
bers of their governments and their own pub- 
lic opinion. 

For the deadline is the property of neither 
side tiut belongs to the third force In this 
struggle, the diplomacy of the Carter admin- 
istration. The power of Camp David lay in 
showing that the conflict in the Middle East 
is amenable to such a force, and that ways 


could be found, after so many years, to place 
the issues on a table, like the maps them- 
selves, open to examination by alL By com- 
ing together there, the Israelis and Egyptians 
showed they agreed to this design and would 
riot go back. Now they cannot go back and 
presumably do not want to. What they ac- 
knowledged was that since peace in the Mid- 
dle East concerns more than themselves, oth- 
ers than themselves were entitled to play a 
part in bringing it about. 

But the deadline also has practical cogen- 
cy. It signals the necessity for a first formal 
step in peacemaking which must be taken if 
the next steps are to be feasible. Each side 
quite understandably wants to make the step 
conditional, whether the condition apper- 
tains to Palestinian self-rule or guarantees for 
the Israeli settlements. Yet the more condi- 
tions are given weight, the fuzzier and more 
bewildering the process becomes. The Pales- 
tinians themselves constitute a complex 
problem that threatens to insert itself if the 
deadline drags. There is, too. the pressure 
from other Arab governments. The creation 
of a post-deadline would inrite- such pres- 
sures to grow and flourish as though Camp 
David had never been. 

* * * 

So President Carter is entitled to make a 
fuss about sticking to the deadline, even if it 
is not honored in the observance. It is at least 
something world opinion can, understand 
and grasp after decades of illusion. Both the 
Israeli and Egyptian governments should see 
that they have more to lose by abandoning it 
than they have to win by intransigence on 
this or that point, however critical it may be 
within their own contexts. Or perhaps it is 
better to say that there is no longer any con- 
text which is strictly their own. 


The Missile We Don’t Need 


The Pentagon’s proposal to begin full de- 
velopment next year of a bigger, more accu- 
rate intercontinental ballistic missile, the 
MX. raises questions about a possible rever- 
sal of the 30-year U.S. strategy of deterrence. 
That strategy has relied on the threat of 
large-scale retaliation against Soviet dries to 
discourage any thought of a nuclear attack 
against the United States. The MX. in con- 
trast, would carry three times the hydrogen 
bomb payload of existing Mmuteman-3 mis- 
siles; its dozen multiple warheads could de- 
stroy most of the Soviet Union's silo-based 
missile force in a first-strike attack. This, 
power might increase Washington's tempta-' 
tion to wage a limited nuclear war in a crisis, 
something President Carter has rejected as 
inviting large-scale nuclear war. 

* * * 

Mr. Carter has reaffirmed that he has no 
intention of abandoning the country's tradi- 
tional deterrence policy. But the present issue 
is not Washington’s intentions, which could 
change. It is the capabilities of the MX that 
might tempt U.S. strategic planners, and 
force the Soviet Union to seek a counter- 
threat. The MX commends itself to the ad- 
ministration as a means of winning support 
from Senate conservatives for ratification of 
a new SALT treaty. To develop it does not 
necessarily mean it will be produced and 
deployed. But as former Defense Secretary 
Robert McNamara once warned, “If a weap- 
ons system works and works well, there- is a 
strong pressure from many directions to pro- 
cure and deploy the weapon.” 

There is indeed cause for worry that by the 
mid-19S0's the Soviet Union may acquire a 
first-strike capability against the U.S. fixed, 
land-based missiles. By 1983, the Soviet Un- 
ion will probably have enough big, new. 


more accurate missiles to destroy most of the 
U.S. silo-based missiles. One way to elimi- 
nate this threat would be to maka land mis- 
siles mobile, like those at sea, if ways could 
be devised to assure that their numbers could 
be verified under arms control agreement 

Since MX is planned as a mobile land mis- 
sile. some planners assume that it is the need- 
ed weapon. But MX is more than mobile. It 
is very powerful, to enable the Air Force to 
match the Soviet Union’s projected ability to 
destroy U.S. land missiles in their silos. That 
goes under the heading of “strategic equiva- 
lence.” 

• * * 

But this kind of matching would only re- 
duce rather than increase security. If both 
sides had a first-strike capability, the fear 
that either might shoot first could produce 
hair-trigger nervousness in a crisis. 

The U.S. objective should be not to match 
the Soviet first-strike capability but to thwart 
it — by removing the target. A smaller land- 
mobile missile would not only save that pur- 
pose but could be ready three of four years 
sooner than the 1987 goal for MX. It would 
also be cheaper. The idea of a “Minuteman 
on wheels” as an alternative to MX has been 
entertained favorably by Defense Secretary 
Brown and even by SALT critics such as 
Paul Nitze. The new Trident- 1 submarine 
missiles, which will be coming off the pro- 
duction lines in a few months, could also be 
used. 

The issue now is not whether the United 
States should build a land-mobile missile, but 
what kind. The choice of a smaller missile 
clearly designed for a second-strike role 
would be the best way to reaffirm, the U.S. 
commitment to a strategy of deterrence. 

THE NEW YORK TIMES. 


International Opinion 


Doubts on Strategic Parity 

U.S. Secretary of State Cyrus Vance said in 
London recently that in an age of strategic 
parity, the West is not at a disadvantage in 
competing with the Soviet Union in the 
Third World. It is one answer certainly, but 
another would be the reverse. 

The regimes which are friendly to the West 
are in three categories: moderate, conserva- 
tive and right-wing authoritarian. All such re- 
gimes are more liable to be destabilized than 
those in the left-wing authoritarian category 
where the Soviet Union’s allies are generally 
found. Mr. Vance said that Soviet capabili- 
ties for projecting military power had im- 
proved — a fairly dramatic understatement 


after the huge lift of anus and men to 
Ethiopia — but that the United States enjoy- 
ed not only unequalled naval forces but eco- 
nomic and political advantages too. The use 
of naval power in conflicts dominated by the 
threat of nuclear war is a new subject in 
which neither side is well versed, but it does 
not follow that because the Americans have 
the largest fleet they can use it to best effect. 
Had that been so the Russians would not 
have established themselevs so successfully 
in Ethiopia and Southern Yemen. Similarly 
the West does have political and economic 
advantages, but they can disappear overnight 
if an unpopular government is threatened, 
from within. 

— From the Guardian (London). 


In the International Edition 


Seventy-Five Years Ago 

December 13, 1903 

LONDON —The Christmas season has come and 
all the shops have their offerings. Children will 
like the dou houses, some with real hand pumps 
and cisterns. Junior yachtsmen will' enjoy battle- 
ship models. Tricycles- outfitted just like a real 
horseless carriage, with carriage seat and gas 
lamp, are also to be found. Young ladies will 
want wax models, perhaps of the little Prince 
Edward of Wales, with his coronation outfit 
neatly enclosed. Adults can choose from indoor 
golf sets, and to go with them buttons of gold, 
set with cute golfers of glowing ruby. 


Fifty Years Ago 

December 13, 1928 

CHICAGO — Death struck again on the streets 
of this dty. Ernest Whitehurst, a 16 year-old 
Negro, wounded 9 policemen and held off scores 
of others before- succumbing himself to a volley 
from four revolvers in a last desperate dash to 
liberty. It started when Whitehurst was charged 
with breaking a restaurant window. Soon shoot- 
ing began. Holed up in his fiat, his brothers and 
sisters loading his weapons as gas grenades 
slammed through, the shattered wails. Whi- 
tehurst finally fell to four shielded policemen, 
who smashed in the roof of his tenement 
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Why Ceausescu Said ' Nyet 9 

By Leopold Unger 


B RUSSELS — The R omanian 
spectacular is over and is 
slowly fading from the stage, but 
the relations between Moscow and 
Bucharest — and aQ the diplomatic 
links within the Soviet bloc — will 
never be the same again. 

For if in the past Romania has 
shown itself dever and cautious in 
manipulating its ties with the Sovi- 
et Union, its recent rejections of 
the Warsaw Pam’s demands and its 
decision to give that move wide- 
spread publicity can be the result 
only or a carefully thought out 
strategy that was masterfully exe- 
cuted. 

And although Nicolae Ceanses- 
cu’s latest “nyet" to the Kremlin is 
more intrepid than those that have 
preceded it in the Byzantine convo- 
lutions of Romanian-Soviet rela- 
tions — because it concerned mili- 


tary spending and the cohesion of 
the -Warsaw Pact 


S st China — 
opment of 

Romanian tradition. 


that the government of Warsaw has 
been forced to concede. 

The Kremlin knows* that 
Romania will remain a fortress of 
Stalinism despite all its aspirations 
to independence. A military inter- 
vention would have replaced 
Romania in the Moscow orbit, but 
at the same time, would necessarily 
and paradoxically have led to a 
destabilization. And the Kremlin 
prefers the status-qifo. 

But Mr. Ceausescu’s motives for 
his rebellion are just as Machiavel- 
lian. 

Firstly, the economic situation in 
Romania is close to catastrophic 
and the population is growing more 
and- more dissatisfied with the 
regime. There has beat a series of 
dramatic “job accidents’' (the latest 
destroyed the Pitesti refinery and 
caused the deaths of dozens of 
workers, just two days after the vis- 
it by Mr. Ceausescu) and a series of 
walkouts including that of 30,000 
miners 


Not the smallest of advantages 
from this "operation independ- 
ence," from Ins point of view, is 
that it has defused the Hungarian 
bomb, that is the restlessness of the 
people of Transylvania. 


Hatred 


The Hungarian population of 
Romania harbors a thorough ha- 
tred of the government of Bucha- 
rest and consistently demands an 
end to discrimination against its 
native language. Yet; Mr. Ceauses- 
cu is clever enough to know that 
the Hungarians prefer -Romanian 
colonization to Sennet domination. 

Mr. Ceausescu’s timing was not 
Haphazard. His future wul soon be 
at stake with the succession of Mr. 
Brezhnev and chat of Marshal Tito. 
The Romanian leader knows that 
in case of danger from the north, he 
cannot count on help from- the 
West, and the tircumstances in Pra- 


T> OME — It begins to look as if 
IS. the Italian Communists them- 
selves may settle the interminable 
argument for and against bringing 
them into the (government. They've 
been just about in for the past nine 
months, and now they’re just about 
out. 

They may not be all the way out 
for another couple of weeks or 
months; and when that happois, 
someone will doubtless argue that 
they didn't jump but were pushed. 
Nevertheless, there is no doubting 
their honest desire to kick free. 

The arrangement made last 
March was supposed to be the next 
to the last stage of a grand Catho- 
lic-Communist alliance: Enrico 
Berlinguer’s historic compromise. 
The Communists did &ot get a seat 
in Premier Andreotti's all-Christian 
Democratic Cabinet. But they did 
get a coveted formal invitation to 
join the dub. Accepted at Iasi as 
legitimate government allies, they 
have bad enormous surrogate pow- 
ers over a government coalition — 
they and the Christian Democrats, 
plus the smaller Socialist. Social 
Democratic and Republican parties 
— which couldn't last a day with- 
out them. For all the good mat has 
done their own party, though, the 
Communists might just as wdl quit 
and cut their losses. 

Formed to Cope. 

This was presumably going to tic 
an emergency government, formed 
to cope with escalating' t e rro ris m, 
chaos in the schools, broken down 
public services, stagnating industry, 
daunting unemployment, chronic 
inflation, and a. truly staggering 
public debkThe Communists, with 
nearly 2 million members and a 
third of the national vote, had ar- 
gued that nobody could govern a 
country in such straits without 
them. But governing with them has 
cured none of tbt country’s afflic- 
tions. while greatly adding to the 


own property. What hurts most, ft-- 
once supremely - confident Connri^ ; 
nisi leaders, is that they themsdyr- ", . 
.cannot hold -Italy's nunt' - ;. 
workers in order 


Promise 


It was hugely an the promtse**: - ’ 
delivering the waiting class thL ‘ 
the Communists have gotten as If - 
as they did into the govenuncu ; 

The promise seemed reasonable ni,- ’• 
til a year or two ago, and their coji ' 
spicuous failure was surely not ft. . ; 
want of trying. The fact is, thoug -- 
that they do keep trying and ta: v - - 
failing. ■ '-1 

A year ago. Communist labi - • 
leader Luciano l -ama made a sing - • 

tarty brave piea for the sacriraj--> 
necessary to economic recover 
wage restraints, hard work, mtj . 
productivity, less absenteeism, at \ 
whatever else might be needed.’.* 
restore profit margins and compi 
tivity for Italian goods on wo 
markets. On paper, the Catho 
Socialist and Communist trade i 
ion federations all agreed with hi 
In practice, however, Italian wo 
ers have gone right on practiri 
the “permanent confiictua.fi' 
which a noticeably less accomr 
dating Communist Party oi 
taught them. With contracts cot 
ing 8 million workers coming 
for renewal this winter, they are i 
only demanding shorter hours i 
higher pay — not to mention prt 
gal sums the state doesn't have 
improved medical care, pensic 
education and public investment 
but plotting a bur-raising courst 
strikes and slowdowns to pn 
they mean iL ' 

Still Brave 


While Lama is still being bra 
his version of “cooperative conf 
luality” is no longer merely dn 
ing catcalls and derisive laugf 
on the factory floor. He and 
party both are in imminent risk 
indictment far an epic sellout. 

No sensible Communist pd 
dan could ignore that warning, ; 
no other Italian politician co 
either. For the time being any* 


Nod From Maestro 


What is new, however, is the- 
publiaty that Mr. Ceausescu chose 
tp give to his decision, as wdl as 
the unusual international and inter- 
nal “campaign of support” obvi- 
ously orchestrated before he left for 
Moscow. The partition had been 
well-rehearsed and awaited only a 
nod from the maestro on his 
return: the extraordinary assembly 
of the Central Committee of the 
Romanian Communist - Party, the 
solemn declaration of the Executive 
Committee, the highest echelon of 
the party as well as Mr. Ceauses- 
cu's speeches to the “delegations 
who arrived spontaneously to ask 
the first secretary to clarify the 
situation.” Yugoslavia’s Marshal 
Tito also. had a role to play and it 
was "Belgrade which leaked the 
“news” of the simultaneous depar- 
ture from Bucharest of the six Sovi- 
et-bloc ambassadors. 

The goal of this operation was to 
outmaneuver the Warsaw Pact in 
case it had dedded on a coordinat- 
ed reaction and to keep the 
Romanian affair oa the front page 
of the world's newspapers' and 
fresh in the mind of the world’s 
leaders. 

The operation was a success, but 
what remains to be explained is the 
extraordinary Soviet patience with 
the Romanian sedition, a danger- 
ous and contagious disease, and 
why Mr. Cea u sesc u choserthis time 
to make his break with Moscow a 
public affair. 


In the course of these nine 
months, its enrolled membership 
has not only stopped growing for 

the first time in years, but actually . 

declined a little. Its voting strength » the Communists clearly haven’ 
te irwiiirfino that of -*n nivi • .two u .u . « . tv., u has declined a lot more than a little, hope of moving on into a full g 

ht the Jio^aiky duru^the So^toSo^Ta dr ° pp ) nS scatteittl Ioeal dec- eminent ^rtnership and bring 

Mr. Ceausescu had to personally « case the new team in the Krem- 

intervene to reaefa a rompromise is less tolerant than the present ^Shi^ ti^ThavTdtaw tody 

*? tesoaxssaaofTiU}. 
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Thus, the Romanian leader’s pen deuce and nonalignment of that ^ 

ectacular rejection of Soviet de- the party’s left. It has become * pn- 

roary target for oitra-iefi urban 
guerrillas and a butt of sardonic 

nese leaders have warned Mr. 

Ceausescu that “water from a dis- 
tant stream cannot put out the 
fire.” And this is all the ihore true 
when the firemen are yet more dis- 
tant. 


spectacular rejection 
mands for. the sake of protecting 
the standard of living in Romania 
could only increase his prestige 
within his own country.- i 


Fete Problems 


Moscow is not very fond of the 
Romanian leader, that is the very 
least that could he said. However, 
any attempt to lirpnH.ite him and at 
the same time to “normalize” the 
Romanian 'problem is a risk that 
could result in more harm than 
good, in the opinion of the Krem- 
lin. A military operation would be 
a simple affair. Romanian's 
140,000 troops and 300 MiGs 
would present few problems for the 
Red Army along the country’s 
1,700 kilometers of land and mari- 
time frontier. 

But if the Soviet Union did not 
intervene militarily, it is for specific 
political reasons. 

First, Mr. Ceausescu is no hu- 
manitarian proponent of socialism 
with a human face: He heads the 
toughest and most Stalinist regime 
in Eastern Europe (except that of 
Albania), as a recent Amnesty In- 
ternational report has made very 
dear. Socialism in Romania has a 
Communist face: No opposition, 
no dissidents, no samizdat, no inde- 
pendent church. 

Thus, for Moscow, Mr. Ceauses- 
cu’s excesses are annoying and 
could by serious in the long run. 
but much less dangerous than, for 
example the dissident movement in 
Poland and the “liberal”, reforms 


Family Affair 

Mr. Ceausescu has always 
worked at building a solid protec- 
tive wall around his pedestal. The 
never-ending purge and game of 
musical chans that goes under the 
delicate name of “rotation of 
cadres” has affected all the officials 
dose to the president, with the no- 
table exception of Elena Ceausescu, 
his wife and No. 2 (if not really No. 
1) of the regime, their son, who is 
head of the Romanian student’s 
organization, his brothers-in-law, 
cousins, eta, who all work dose to 
the top. 

Mr. Ceausescu has accumulated 
more power within his country 
than has Leonid Brezhnev, and the 
number of Mr. Brezhnev’s jobs and 
functions would make even Stalin- 
jealous. The Romanian leader has 
no natural or logical successor he 
has managed to eliminate all poten- 
tial rivals from positions dose to 
power. 

When the chief of security. Ion 
Pacepa, defected to the West 
recently, Mr. Ceausescu took ad- 
vantage of the incident to dimzoaie- 
all those suspected of “lacking 
vigilance." that is to say, of lacking 
absolute fidelity to the person of 
the president. Six years earlier, dur- 
ing the “Serb affair” when a gener- 
al was executed by a firing squad as 
a spy for the Russians. Mr. 
Ceausescu got rid of any official 
who possible or potentially could 
participate in an eventual pro- Mos- 
cow plot. 

Despite all this, Mr. Ceausescu 
has to fight to assure the survival of 
)&s regime, as well as to protect h is 
own life. And he believes that pw- 
sonaliy leading the struggle for in- 
dependence against Soviet domina- 
tion is his best guarantee of politi- 
cal longevity. 


humor for students, professors, co- 
lumnists and radical chic. Its trusty 
subaltern of long-standing, the So- 
cialist party, has turned overnight 
to a working class customarily re- 
garded by the Communists as their 


empty-handed certainly wouk 
be much use to them, not to u; 
tion their Christian Deroocr 
interlocutor. There would hardij 
much point in just hanging am 
where they’re at to wait for be 
time unlikely to come. 

With practically all of their p 
cat government allies think 
much the same thoughts, the G 
munis ts’ wisest move would si 
to be the one they are discre 
preparing to make: Get out w 
the getting is good. 


■ Letters ■ 


Fringe Religions 

Re “Examining Fringe Religious 
Groups” (IHT, Nov. 29): 

If only the gruesome tragedy in 
Guyana were to prove as instxuc- 
. dve as it was deplorable, there may 
yet be something positive to salvage 
from it all. A serious investigation 
— on all levels — of what consti- 
tutes real religion would render a 
great service to the world and, dare 
J say so, to the Krishna Conscious- 
ness Movement whose or igin, litur- 
gy. and Holy Scriptures (the Bhaga- 
vad Gita) : predate Christianity’s, 
Islam’s and Judaism's and whose 
following of pious Vaisnavas (devo- 
tees of LOrd Krishna) in India and 
. in the West numbers in the tens of 
milli ons 

The existence of thoroughly out- 
rageous cults (People's .Temple, 
Moon (Unification Church], Chil- 
dren. of -God, to mention oply a 
few) does not give outraged aati- 
cultists license to indict or defame 
by innuendo, association, false- 
hood, or otherwise a bona fide Hin- 
du faith winch they neither wish to 
follow themselves nor see followed 
by anyone else. 

GURUGAURANGA DAS. 

President, 
Hare Krishna Temple, 
In Switzerland. 
Dudingen, Switzerland. 


self-determination and independ- 
ence. It is difficult to see in which 
way this is contradictory to the 
morals and politics of the 20th cen- 
tury. 1 rather suspect though that it 
is not so much this policy that is 
unacceptable to the West' — the 
morals and politics of the 20th cen- 
tury do not seem unduly concerned 
with 20 one-party states, 13 dicta- 
torships and seven military dicta- 
torships in Africa. U is, in fact, the 
desire of whites to survive as an in- 
dependent nation in Africa which 
is objectionable. 

Can there be anmhrtr explan tion 
for this absurd attitude of the West 
than simply the age-old one of 
expediency: buying .the favor of the 
Third World? Is this also a part of 
the “morals” of the 20th century? 


Paris. 


MJeROUX, 
Information Attache, 
South Africa Embassy. 


Overseas Tax Law 


As a Dutchman, 1 cannot be 
accused of self-interest in cork 
meriting on Rep. A) U liman’s de- 
fense of the U.S. . overseas income 
tax law. 


( 1 ) Retaining the $20,000 ina 
exclusion in areas where the Un 
States is “losing influence," sue 
the Middle East will not rev 
this trend, since it merely cottar 
the present policy for those area 

(2) Retaining the excult 
would not “favor people who 
in Paris over those who staj 
Waterloo, Iowa." It merely mi 
accommodation ' for taxes paii 
two countries (double taxation). 

(3) Rep. Ulhnan implies that 
not in the U.S. interest to t 
Americans equitably if they v 
in- Europe or similar “desira 
locations. Yet U.S. companies 1 
major interests in these areas 
they need U.S. employees for a 
key jobs. 

, (4) If Americans are discour 
from acquiring valuable on 
spot experience in sophists 
markets, I don’t see how the 
laws are “aimed at maintainir 
U.S. trade position." 

Rep. Ulhnan says he want 1 
Crete examples of the new ta> 
effect (or the threat of that e 
Here’s one: I replaced an Am 
in my present job. 

ALLAN M.SN 


Paris. 


S. Africa Replies 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short letters have a better 
chance of being published. AU let- 
ters are subject to condensation 
Jar ‘ space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
riven to those fuUv signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


Is your editorial, (JHT, Dec. 6) it 
is stated: “But the real source of 
discouragement is still South Africa 
itself. Years of threats and plead- 
ings on the pah of Western leaders 
of every possible complexion have 
had no practical effect The South 
Africans are staking all on the 
chance they can successfully ignore 
the evolution of mankin d in the last 
half of the 20th century, of its 
morals as well as its politics.'' 

Please allow me to return the 
phrase. For purposes of their own. 
the Western leaders you mention, 
are trying equally, hard to ignore 
what South Africa’s policies really 
are: the right of every people to 
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4 but its potential for 
not been fatty devej- 


American Express Bank 


MKseption to 

American 
Bank and its 


Evestment and comnwrcial 
liking subsidiaries offer 
ert assistance. 

In Europe. Asia, and 
i the Middle East. 

Perhaps we can 
§|dg you into letting us 
of help. 


Beatty - 

nav^- 

— gdjib Thomas Quinn Curtiss 

d ^Tr^sSiS. Dec- 12 PHD— “Heav- 
HUo rtpoCan Wait,. which Warren 
*-% has co-directed with Buck 
and co-scripted (as they say 
* 1 rLtaJlywood) with . Elaine May, 
he takes all the princi- 
Iflf fL^shla* ia NOT a remake of the 


*** KPp h eBra* “Heaven Can Waif was 
"■ — ™ jed by Ernst Lubitsch from a 
fringe comedy that made use 
foaled tintypes to poke sly 
lat- tbe mores, decor and 
hftvss of the 1890s; it traced 
of a period Dot Juan, 
J GtSc^e shifting from Hades to 
j v r '- « iwirf-dK-centaiy Manhattan. 

Mtinm ^fcfcw vemon <« the Mayfair, 
" r ‘ 'PtnnJIi Mfchd, Le Parts and the 
a. ^fcr latra in Englis h) is a com- 
,, '^tog ctf metempsychosis. Ow- 
. r J ' “Wifiisb cdesrial error, it seems, the. 
m? '* w;oF a run-over football quart* 

‘ ^'nmn^ofe has been called before its 
“ ' 'I'd miy ^tStd-DJOSt reside in another 
, '"' ni ' c vwlEbody for its preordained 
1 Jr " r »**& ! w^nDre. Psyche, transference 
‘“ a - fJilint^^pen haOTfly exploited in the 
,lf XrVl! >t TTtatl®**- 'of wuhefan von Scholz 
■•■n Jo t^^fcoovds of Marcel Ayme and 


'IIS' <4 

^rji c the range of available cine- 
•vm [il -^Seduiiqne, one expects a 
resu ' show erf the Jekyll- 

nviiMit WjjSdff- In such the protagon- 
-•v w r*%aaQy first seen frock-coated 

u ' r'v'fn n^pipattad. *he’ VB£ y Dower of 
t,. r luiiZ^^*3ih«liy; then, when the 
a* On S %raetaniorphosis overtakes 
iiv, and before our eyes into a 

“d 0,11 

ii i i l ^ Jones. 

^'‘^^ScqBeatw, although trans- 
■n "^Sbtbe hides of three differ- 
i ^ itori majees no conccs- 

V 11 ktatltl change, remaining 

• ^ fm-shawn, athletic self. He 

!l * m the customary side- 

niitikm gald watch chain in 

:hi ' a Egijg a ruthless tycoon. Beal- 
‘■"■•uadint stEMengagms nfWV ^ fln i breezy. 
~wiip£ and violently sportive. 

i,n ' >t3tf AfWlrr rtflrtd k his rdoCtajOCC 10 

‘ \! w^djKnage*. — but why, then, 
self -selected and sdf- 

• -t*"? i bi-c^dj PBtflr Sellers would never 

J!«t 'liw mnwMi mch restraint. 

r>,*.:r.rt me May, who in collabora- 
0 , 7 / D_5th Mike Nichols tossed off a 
:af witty sketdies, has done . 
■ 1 jnij h aio improve the aiigisal ver- 
e nero has been , altered 
■ ' i- iw h«(r& boxer of “Mr. Jordan” to 
. .nl' dcsaD player and now toots on 
r : ui«i« Httfea matead of a saxophone.' 
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New f Carmen 9 Turns 
Into Spectacular 

.By David Stevens 

\ HENNA, Dec. 12 (IHT) — urday being the premiere “intdevi- 
V Vienna, .whose beloved State sot lighting,*' and the second per- 


Here comes Warren Beatty (with Julie 'Christie) In latest verson of “Heaven Can Wait” 


There are . eavesdropping butlers 
and a murderous, drunken wife and 
her devious paramour, while the 
dramaturgy is as p rimiti ve as .that 
of the vaudeville circuit ski t in 
-which a social-climbing hostess 


. “Slave of Love" (at the Cosmos 
in Russian) casts a strange, lyrical 
spell in its nostalgic contemplation 
of an Odessa movie studio and its 
artists in 1917 after the Bolsheviks 
seized power in the north but be- 


mis takes the piano-mover for a fore they invaded the rvi nva The 
crown prince rumored to be living inhabitants of Russian Riviera 
incognito in Coney Island. drift listlessly in the semi tropical 

James . Mason , is the heavenly s unshin e; uncertain what torn his- 


ways the same: the Japanese 
family." 

In all of these films, the whole 
world exists in one family; people 
are members of a dan rather than 
members of a society. Ozu’s 


V Vienna, .whose beloved Slate 
Opera regularly gets more public 
attention than government minis- 
tries. has surely never seen any- 
thing like the booha that preceded 
and surrounded the premiere of the 
new production of Bizet’s 
"Carmen" at this lonple of the lyr- 
ic muse. 

It was, in descending order of 
immediate importance, a monster 
television spectacular that began 
well before the performance and 
ended an hour after ‘the curtain fell; 
a media event in which a celebrity- 
studded audience took over the 
spotlight during, two longish inter- 
missions, and, after all, a new stag- 
ing, with starry musical personnel, 
of one of die most popular of all 
operas. 

It was not the first opera to be 
televised from the house on- (be 
Ringstrasse, but it was die first to 
have the excitement of a premiere. 
The lead-up timg was filled in am- 
ply by the press, with reports on 
the cost to ORF, the Austrian 


unswerving devotion to his favorite, . broadcasting network (IS million 


guide and Julie Christie is the 
Heroine who tamw the mil- 
lionaire, but the best support work 


drift listlessly in the semitrap ical 
sunshine; uncertain what turn his- 
tory may take and reluctant to con- 
sider disturbing realities. 

Director Nikita Mikhalkov has 


plexed football coach. usual in Soviet fHm* . the acting is 

# * * splendid. Bens Scflovei is a spoiled, 

capricious screen star utterly oblivi- 
ous to the changes revolution may 
“Jaws IF (at the Elysees Cine- bring. Alexandre Kali a g uin e. as her 
ma, the Odeon and the Bonaparte d ¥ rc ^ or ; “ a dedicaled cineaste 
in English) is very much “Jaws" B “““B «©» an by his pro- 
recast. Again a shark swims dose to duc er to shoot as-fast as possible so 
the shore of a New England resort that the msxsaaixn profits may be 
and begins gobbling up the incau- Erojn tlm nlni m progress 

- turns, and again the city fathers and (which will enable the producer to 
hotel proprietors are anxious to esc^je to Pans). Rodion Nakhapc- 
faush up ..the news, though the local *ov “ dreamy ca m e r a m a n fasa- 
pofree chief risks his job by giving actrws, but despite his 

them stem warnings.- Ao fohd, it b ^ “chfferenoe he is a revolunon- 
the conflict trf Ibsen’s -‘Enemy of *9'*- heart : Both in us penod- 
the People." i»ece atmosphere and m its psycho- 

As a natural history lesson, it fePcal ddineation, this new Soviet 
teaches us that sharks adhere to ^9 b f?., rarie distmehoa, ^anang 
that old law of the sea: women and wfll o® 0 ™® 61 wooding on a 
children first; as a study of mob 11101111311 °f die past, 
psychology, it informs os that mass * * * 

boating excursions are inevitably 

under taken in what pulp>- magazine he Goat du Sake^ (A Taste of 

writers used to describe as “shark- Sake) is the French title of Yasujiro 
infested waters.” Let us hope that Qoi’s last film, “Sarnma no Aji” 
after ihi^ sequel the shark will be (An Autumn Afternoon), at the 
retired from screen service, award- Elysees Point Show and the Olym-' 
ed an Oscar and be deposited in the P*c Entrepot in its orignal version, 
swimming pool of the home for old Ozn, who died 17 years ago, was 
actors, lhe second "Jaws" has one of the great masters of the Ni 
proven almost as popular as the 
original, but the variations of the 
Peter Benchley . novd are now content of his pictures)/* writes 
exhausted D onal d Richie, “his subject was al- 


subject caused him to be somewhat 
bypassed abroad during his life- 
time, but recently his fame has 
spread and his remarkable work is 
becoming better known and appre- 
ciated. 

His final scenario concerns a 


schillings — about $1 million — 
reckoned one report, with triple ca- 
chets for the principal singers); the 
MIcaela sweepstakes (four singers 
were announced and reported rick 
before the company came up with a 
young unknown); noninterviews 


widower, his daughter and his sop. . with conductor Carlos Kleiber 
From their experiences, and from (who does not give, any)? and 


logical delineation, this new Soviet 
film hn< rate distinction, riiaeiflg 
with bittersweet brooding on a 
moment of the past. 


“Le Goat du Sake” (A Taste of 
Sake) is the French title erf Yasujiro 
Ozu’s last film, “Sarnma no Aji” 
(An Autumn Afternoon), at the 


rrom tneir experiences, and from 
their relationships and inter-rela- 
tionships, he has pictured a uni- 
verse in miniature — and with what 
charm, delicacy and pathos! The 
belated release of this film will 
swell the ranks of Ozu's admirers. 


(who does not give anyV and 
breathless reports on the daily in- 
flux of personalities, operatic and 
otherwise. 


sot lighting," and the second per- 
formance bong the first “in stage 
lighting." 

In a televised roundtable discus- 
sion that followed the opera, Fran- 
00 Zeffirelli, the stag/: director and 
designer, made an impassioned 
pitch for just such live televising of 
stage productions as a way of mak- 
ing opera once a g ain a popular art 
form. In the same discussion, 
Georg Eisler, a painter and son of a 
composer, mildly deplored the 

large scale of the Vienna produc- 
tion and reminded listeners that 
“Carmen" began life in the more 
intimate Paris Opera Camique. . 

They .both had a point.' In any 
case, “Carmen" is indestructible, 
whether packaged as grand opera. 
Opera camique, operetta or “Car- 
men Jones." 

The Vienna production was a 
hybrid. It was conceived on, a vast 
sole, with large chorus, imposing 
sets that seemed to stretch back to 
the Hotel Sacher, and many four- 
legged beasts on stage (everything 
but the bulls). 

The space between the musical 
numbers was filled in with a strong- 
ly reduced mixture of recitative and 
spoken dialogue, a "version" «ha». 
despite lip service to opera comique 
tradition, did not inmrove intelligi- 
bility and which will certainly dis- 
appear with the first cast chang i-c 
A little operetta was thrown in with 
some of -the byplay that Zeffirelli 
devised, notably lor the Russian 


For the occasion, the State Opera. .Carmen, Elena .Obraztsova, in her 
invented new categories of prem- "Habanera." 
ieres. the first performance on Sat- The musical star of the evening 

Music in London 


A Rich Recited by Frederica von Stade 

Bv Horn* Pleasants . Schubert fiszt, Debussy and Can- i«se her voire above a modest mez- 

taloube — were of a prevailingly- zer forte, and this in a house notori- 
ON1XW* Dre. 12 — wistful, bittersweet character, wuh ously hospitable to stentorian vocal 

The Royal Opera House. Co- j lcrM ^ jj-uj gaiety for con- utterance. Indeed, I have to think 

vent Garden, is about as,well suited trast Restraint ratherihan physical ’ back to Elisabeth Schwarzkopf to 

to* 5^*8 recital as a convention or vocal histrionics-^s the order of recall a singer who accomplished so 

halL The more remarkable, then, ^ g ening £ vcn p, lf r »n c - “-jbe much at so little' vocal expense. 

rhe success that Fred enca von Blessed Virgin's Expostulation," It>s * tric !^ business, and haz- 

Stade, in a London rental debut, beautifully sung, was expos- ardous, too. Within a small dynam- 

scored — and richly earned. tulatofy only in a low-keyed man- 10 rang? the slightest variation of 

The New Jersey-born mezzo ner. color, intensity and accentuation 

soprano had already won a follow- 


recall a singer who accomplished so 
much at so little’ vocal expense. 

It's a tricky business, and haz- 
ardous. too. within a small dvnam- 


tees Point Show and the Olym-' ing here with a Glyn debourne 
Entrepot in its orignal veraion. Cnerubino in 1973 and a Royal Op- 


Ozu, who died 17 years ago, was 
one of the great masters of the Ni 


(before he could supervise the 
content of his pictures),’’ writes 
D onal d Richie, “his subject was al- 


Cherubino in 1973 and a Royal Op- 
era Rosina in 1975, but her appear- 
ance on this occasion was anything 
but operatic, either in the choice -of 
songs or in the manner of their 
presentation. 

The songs — Dowland, Purcell, 


If there is a caveat, it is the sing- 
er's disposition to concentrate on 
tone and line at the expense of text- 
But what sbe did with, tone jnd line 
alone was artistry of a high order. 
Martin Katz was the exemplary 


accompanist. 


At no time did Miss von Stade 


ardous, too. within a small dynam- 
ic range the slightest variation of 
color, intensity and accentuation 
can produce effects that would be 
lost within a wider range. But flaws 
are Subject to similar magnifica- 
tion. Miss von Slade’s vocalism 
Sunday night was as nearly flawless 
as one is ukety to hear these days, 
and given a lovely voice emanating 
from a lovely presence, the effect 
was — lovely. 


Elena Obraztsova In Act 1 of Vienna “Carmen.* 


was Kleiber, son of the lute revered 
Erich Kleiber and himself a current 
darling of the State Opera standees 
He took most of the evening at a 
fast dip, sometimes leuring his 
ringers behind but never losing 
thesr attention, and he drew mar- 
velously transparent, sharp k con- 
toured playing from the' Vienna 
P hilhar monic. 

Pladdo Domingo, in splendid 
voice, was a passional? and 
straightforward Don Jose, with 
blandish hair an effective reminder 
that Jose is a "foreigner" in black- 
haired Seville. Obraztsova is a 
handsome woman with a rich mez- 
20 voice, but ibis natural equip- 
ment could not cancel out a staid 
presence (not to mention a dancing 
and castanet technique chat coula 
explain Jose's haste to reLurn to the 
barracks). Her Russian colleague, 
Yuri Mazurok, was even more un- 
stated to his duties, his smooth lyr- 
ic baritone and bland stage manner 
bang exactly the wrong combina- 
tion for Escamillo. Their French 
enunciation and French style m 
general was more from the banks of 
the Moskva than the Seine, 

Micaela was Isobel Buchanan, a 
young Scottish singer who has 
made most of her career in Austra- 
lia. Despite an 1 1 th-hour entry into 
the cast she puDed off her hi 
league breakthrough with aplom 
She won the enthusiastic approval 
of the Viennese with a strong, 
bright-toned soprano and a direct 


manner the; made her a totally be- 
lievable country girl. 

Zeffirelli's contribution was a 
mixed one, but he remains the mas- 
ter of the stage fresco that portrays 
time and place so vividly and in 
such detail it can almost be 
smelled. The first act seemed to be 
an immense open market, covered 
vet M>1] Munched by the aw, and 
the l:i>i act ’.va> a plaza of stark 
openness, with only the bullring, an 
nuioivr crucifix anil the street, 
wem:r v ; wish life at first and deso- 
\3K the end. 

ou; Zeffirelli the designer somc- 
i.n’.’L cj’.c i’eff.relfi the director 
pionicrh* He -made Lilias Pastin’* 
xn -in outdoor e -t.iDlishmeni. raak- 
iiy tush of the text. Ll. Zuniga had 
no deni *.o break down to trap the 
AttOL iJviis J«.«se dallying with 
Carmen, ami iii< drunken arrival 
w.o 'o nossv that the nervous Jose 
couid i h have escaped up anoth- 
er X{;}ir..v.>y. 

• Thoac who experienced opening 
night on ie!c\-ision appeared to re- 
act mo;c favorably to the perform- 
ance ikun thosgjn the live audi- 
ence. although they had to cake it 
alone with some pretty inane man- 
in-rti ’-iiisle intermission chitchat on 
the nature o; jealousy and such. 
The tr.msmisMon was seen live in 
Austria and West Germany, while 


reportedly have taken this 
"Carmm" u delayed broadcast 
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NYSE Trading Closing Prices December 12 


C hue 

12 Month Stock 514. - Com Pm 

Htth Low Dhr. hi S VftL P/E 100k. High Low Ogot.Ckue 


Wi 

w* 

31ft 

W* 


28* ACF 
15* AMF 
Oft API. 
32WARA 
19 ASA 
8* ATO 


23* 

4* 

13 

5* 

32* 

45* 

26* 

4 

31* 

26* 

15* 

18 

m 

w* 

22 * 

40 

9* 

46* 

37 

31* 

8* 

36 

15 

29* 

30* 


WO- 
124 
1 

144 
1 
48 

» AtjWU) 04 
lift AcmeC 1 
TftAdmDg 04 
11VL AdoEx l.lle 
SfrAdmMI 30* 
13ft Addrso 08 
31 AetnoU £20 
T5ft*Ahmam 1 
2* Alton 
22* AlrPrd M 
Wft AlrbFrt 1 
II* Afaana 00 
MftAiaGas 140 
7ft AfcrP £ftMJt7 
83 AlaP pf 9 - 
13* AbMktn 06 
17 Albonv 1 
6* Alberto 36 
24* ARnrtin 36 


60 7 38 
7 J 7 ‘ 90 
10.49 106 
40 7 331 
4J 181 


32* 31* 
16* 16* 
W* 9* 
35* 34* 
23* 23* 


4-7 5 56' 10* .10* 
3415 211 35 34* 

5.7 6 270 lWt 17* 

10 6 26 4Y» 4 

90 52 12* 12 

A? 8 23 4* 4* 


10 9 272 
50-5 486 
52 4 17 
127 
24 9 2S6 
SOU 13 


23* 

4) 

19* 

Z* 

24* 

20* 


6.913 x!5 lift 


90 6- 4 

>1. 48 

11. 2430 83 
4414 90 15* 


15* 

8* 


22 * 

40* 

19* 

2* 

24* 

19* 

im 

15 

m 

82* 

)5 


17 B 
5010 
24 8 


27* 27* 
7 6* 

37* 37* 


31*- * 
16*-* 
9 *-* 
34*— 1 
23*4- * 
10*— * 
34*-* 
17*- * 
4 

12 — * 
4*+ * 
23*—* 
40*— * 
19* 

2* 

24*+ * 
30*+ * 
11 *-* 
15*—' * 
7*- V. 
B3 

15*+ * 
27*—* 
6 *— * 
37* 


21* AleanA 2 

S9 5 

387 

X* 

33* 

X 

36* 2H*ArfcLGs £80 

21* AlcoSM 1.14a 

46 

i 8 

25* 

25* 

25* 


2* ArtonfUv 

5* Alewlr 40 

7.1 4 

79 

5* 

5* 

5*- * 

B* 

5* Armada 

1346 AliflCp 1 

48 9 

SB 

22* 

22* 

22*— * 

22* 

17 Arnica U6 

3*AllagAlr 

2 

219 

9 

0* 

8* 

30* 

25* Arm pf £10 

18 Alla pf 16? 

86 

16 

27 

71* 

21*— * 

21* 

14* ArmslCk 1 

13* AllOLd 188 

88 7 

X 

15*. 

15* 

ISM— * 

X 

18* AimRu 180 

31* AUaL pf 3 

94 

5 

31*031* 

31*— * 

25* 

15* AroCorp l 

20* AllBL PT2.19 

10. 

9 

22 

21* 

21*— * 

23* 

12 Arvfai 1 

16 AllaPw 1J2 

1L 9 

300 

16* 

16* 

16*- * 

37 

22* Arvin pf 2 

13* Allan Gp I 

6J 6 

T7 

15 

I4« 

IS 

2D* 

13* Asarco AO 

MWAlieraan JO 

1813 

43 

30* 

29* 

29*— * 

50* 

27 Ash (Oil 2 

29* AlldCh 3 

48 7 

331 

29*029* 

29W-r * 

33 

31 AshlOII wl 

9* Alkuwnt JS0 

74 7 

43 

11* 

10* 

10*—* 

-27* 

17WA5dDG 1J0 

11* AlklPri 60 

58 

4 

11* 

11* 

11*— * 

X* 

13 AttUone 1 

18* AlktStr 140 

Al 6 

507 

73* 

73 

23*—" * 

23* 

18* AtCvEI 184 

2Z*AmaOi 1J0 

AB 5 

48 

31* 

31* 

31*— * 

57* 

43* Alt Rich £40 

8* AllrAu 60b 

SI 8 

9 

lit* 

IT* 

II*— * 

68* 

51* AfIRC POJBO 

14* AlahPr 33 a 

AH 5 

14 

15* 

IS 

15 

16 

9*AHasCp 

38* Alcoa 7 

A) 7 

234 

49 

40 Ik 

48* 

36* 

23 AutoDla 82 

13* AmtSufl 1 

4915 

19 

14* 

14* 

14*— * 

.35 

15* AvcoCp 1 

31 AnWM £20 

4727 

709 

46* 

45* 

46*+ * 

70 

41 AVCO pf 380 

81 Aiwa* pf53S 

47 

1 

111 

111 

111 —2 

07* 

49 A«CB Pf AM 

X Amax pf 3 

67 

14 

45 

44* 

44* 

19* 

12KAVWY 82 

12* Amcord 1.10 

686 

18 

17 

16* 

16* 

23* 

13* Avnaf 79 

16*Amrca 180 

78 5 

3 

17* 

17* 

17*— * 

63 

X3* Avrxi 260 

31 A mix fitZM 

82 

3 

32 

31* 

71*— * 



22* A Hass lb 

3810x330 

28* 

X* 

28* 

3 

IV. BT Mts 

52WAHOS Pf 150 

56 

6 

63 

63 

63 

11* 

J Bactw -40a 

9 AmAIr M 

38 * 

S2S 

13* 

13* 

13*— * 

' 35* 

25* Bckrlnt 64 

3* AmAIr wt 


477 

6* 

5* 

5*~ * 

24* 

13* BoktwU 1 

19* AAlr Pt £18 

11. 

174 

19* 

19* 

19*+ * 

36* 

24*BMU Pf £D6 


23* 

20 * 

19* 

35 
45* 

15* 

16* 

28 
38* 

16* 

22* 

53 
21 

53* 

126* 

49* 

2D* 

26* 

41* 

33* 

73 
19* 

9* 

22* 

20* 12* A Baker 1£K) 
S3 39* ABmda 4 
43* 33* ABdCSt 100 
20* 12ft ABldM 40 
43* 34*AmCon 2J0 
23* 20ft ACOT BflJS 


84 6 15 
70 7 82 
30 8 377 
40 B 15 
76 4 83 
80 -1 


13* 

51* 

37* 

15* 

35* 

21 


13* 

51* 

36* 

15 

35* 

21 


13*+ * 
51*+ * 
36*— 1* 
15*+ * 

35*+ * 
21 — * 


1 Ch'oo 

12 Month Stock Sis. Ctaso Prow- 

Hlth Low ON. in S YkJ. P/E 100*. Hloh Low Quot. Close 


16* 12 AmPCO 40 
19* 9 AmP9X 
6* IftAmrwCP 
30* .14* Anretor 105 
B* - 6* Amst Bf 48 
50 40 Amst pfMS 

45 29* ARUM 148 

31* 25* Anew* 140 
26 18* AmJdoy . 1 

8* 5* Angelfca'OO 
13* EftAnlxtar 02 

26* ntAmulCo J 3t 
26* 13* Apache 49 
90 77* ApPw pn.12 

84 -71* Art** P»740 
22* 8* ArtdOlB" 
49* TCftApWDip nfl 
11. 3 AprtMo 

26* 15 ArwtaC 06 


111 C 15* IS* 15*— * 
11 454 IS* 15* IS*-* 
3* 3* 3* 




9010 115 14* 14* 14*+ * 


10. 

60 


6* 6* 
39' <S9 . 


11* 5 ArclieEnt 

8* 446 Artator . 

21* 18ft ArttPS Iff 
115 107 ATlPpI 1070 
18* 9* Arkfist 40 


6* 

_ .39 — * 

44 7 76 36* 34 34 

53 5 40 27* 27* 27*- * 

44 8 10 22* 22* 22* 

52 6 106 ■ 5ft 5* 5*— ft • 

12 7 9 10* 10* 10*— * 

13 16 675U27W. 26* 27*+ * 
2410 63 19* .19* 19V. 

11. *10 77 OH ,-77 — 4* 

10. *110 74 72ft 72ft+l* 

9 371 10* 10* 10* 

4.1 8 24* 24* 24V.+1V4 

9 57 7* 6* 6*—* 

40 7 14 20* 20* 20*6— * 

26* 25 ArcntC rtwO-ft BJ> U® 26* V+ * 

19* l2ftA«#Jrq 30b 14-8 205 W? * 5^“ ft - 

6 • *1 “ M* O'* 78 

6 43 8* 8* 8Vh+ * 

90 6 VS 20* 20 20*.+ * 

9.9 *20 108 ' 107* 107*— * 

54 5 10 Mft 10* T0*+ * 
7J0 7 34 31* 30* 31*+ V. 

180 2* 2* 2* 

12 17 6* 5*. 6W+ * 

64 5 103 30* 20* 20*+ * 
74 17 27* 27 27 — * 

64 8 634 IS* 15* IS*- 16 

53 4 22 33* 22* 22*-* 

5410 3 1816 18 18*+ * 

74 4 54 13* 13* 13*- * 
82 3 24* 24* 24*— * ■ 

24 442 17* . 13* 13*+ * 

3.9 6 4S5U51* 49* 51 +1* 
7u34* 34* 34*+l* 

82 7 975 18* 17* 18*+*:. 
11 5 » 19* 19* 19*+- * 
94 9 75 19* 18* 18*—* 

44 9 630 56 54* 54V— * 

4J • 19 66* 65* 65*— 1 
99 10* 10 10*+ * 

1417 53 33* 33 32 — * 

42 2 187 24* 23* 23*— * 
63 5 51* 51* 51*+ * 

68 14 61* *61* 61*+ * 

34 9 39 14* 14* 14*— * 

A3 6 138 16* 16* 16*— U 
A914 450 52* 52*' 52*+ * 


28* 18* BailCp 120 
71* 15* Bally Mf .10 
27* 23feBattGE £28 
26* 17* BanCal .72 
16* 11* Bandas JO 

31* 17* BahgPnt 40 


10 

S2 5 162 
1412 135 
58 5 20 
6J 2 
54 6 10 
.217 1247 
9.1 7 61 
£6 5 3 

AO 8 55 
.29 4 90 


1* 1* 
7* 7* 

32* -32 
20* 2D 
30* 39* 
22* 22 
43* 473k 
25*. 25* 
20* 79* 
12 * 12 * 
20* 20* 


1*— *t 
7* 

32 — * 1 
29 

30*— * 
2Z*+ * 
42*+ * 
-25*+ * 
20*+ * 
12 *+ * 
20* 


4* 

2* ACenfrv 

• 

X 

3* 

3 

3*- 

31* 

17WB4SIP pfl25 

6.1 

2 

20* 

3SW 

20*+ * 

45* 

16* ACradt 180 

£111 

X 

42* 

41* 

42 — * 

42* 

25 BanP pf 2 

60 

42 

29* 

29* 

29*— *. 

32* 

22* AC van 180 

S3 8 

259 

26* 

24* 

26*— * 

38 

29* BnkNY £44a 

7 A 5 ‘93 

32* 

32* 

32*+ * 

13* 

8 AmDIltl ' 

241 

1 

9* 

9* 

9*— * 

17* 

.13 BkafVa 104 

7 J 5 

101 

WW 

14 

14*+ * 

34 

2ZWAOT 188 

<6 9 

368 

23* 


23*+ * 

29ft 

20* BnkAm -MO 

4 3 8 

478 

25* 

25* 

ZS*+ * 

11* 

6*ADuaIVt 


10 

9V. 

9* 

9'A— - * 

40 

33* Bank Tr 3 

.88 S 

47 

34* 

33* 

34*+ * 

14* 

MMADul pfJUa 

53 

1 

14K. 

1416 

1416 

29* 

24 BkTr pf2JD 

9J 

7 

24* 

26* 

26*+ * 

24* 

20* AElPw £18 

10. 91734 

22* 

21* 

21*— * 

21* 

8* Banner .12 

1211 

44 

9* 

9* 

9*— * 

40* 

29* Am Exp 1J0 

58 B 

388 

32 

31 

31 —l* 

29* 

21* Barber 100 

5511 

SO 

29 

27* 

29 •+!*’ 

17* 

9* AFamll 60 

56 S 

IX 

10* 

10* 

,10*- * 

IS* 

11 BantCR 72 

£710 

124 

12* 

12 

12 — * 

9* 

4* Am F ns vs 

13 

2«9 

9* 

9* 

' 9*+ * 

28 

l6*.BarmGp 1 

40 6 

18 

21* 

21* 

21*+ * 

29* 

15* AFnSv Pf 


Z5410U30 

•30 

30 + * 

30* 

14* Barry* 72 

£610 

110 

27* 

26* 

27*+1W 

24* 

IMhAGIBd 1.96e 

96 

60 

20* 

20* 

20* 

■ 35 

19 BasIcIn.lAO 

4.9 9 

13 

28* 

28* 

28*+ * 

19 

16 AGnCv U2 


J3 

14* 

14* 

16*- * 

65* 

35*BafesMf 00 

1263 

xl 

42* 

42* 

42*+' * 

29* 

21* AGnira 1 

37 4 

81 

26* 

24* 

26*+ U. 

54* 

32* Souse* 172 

48 8 

269 

36* 

35* 

36*+ * 

36* 

27ft AG In pfljft 

56 

51 

33 Vi 

3316 

3316+ U> 

49* 

X&kBaxtTrv Jtr 

.914 532 

42* 

41* 

42*— * 

13 

8* AHerHLf 60 

£9 8 

1 

10* 

10* 

10* 

5* 

2* BavColP 

39 

55 

3* 

3* 

3*—* 

23* 

13 Am Holst 1 

68 7 

842 

IT* 

15* 

16*+ * 

23* 

19 BpyStG 174 

ia 7 

7 

19* 

19* 

19* 

32* 

X* A Home 160 

5013 

803 

28* 

27* 

27*- * 

33* 

24* Bearing 00. 

£9 9 

9 

27* 

77* 

27*-.* 

32* 

22* Am Hasp 60 

2611 

241 

27* 

26* 

26*— * 

28* 

23 BeatFd 108 

40 9 

414 

23* 

23* 

23*-'* 

13* 

4* Amlmrct 80 

£920 

114 

10* 

10* 

10*— * 

58* 

49 BeatF pf£38 

6J 

7 

50* 

50* 

50* . 

31* 

16* AMI 60b 

£310 

83 

26 

25* 

25*- * 

24* 

21* Becfcm 28 

1217 

484 

24 

23* 

23*- * 

7* 

3* AmMofrS 

6 

207 

5* 

5 

5 — * 

41 

30* BectnD .72 

1112 

91 

34 

33* 

33*-* 

471ft 

37* ANatR 3 

7.1 7 

71 

42* 

42 

42 — * 

31* 

20 Beech 00b 

£4 8 

157 

24 

73* 

23*-* 

18* 

I0*A5MP JOB 

6612 

20 

12* 

12* 

12*— * 

6 ' 

2* Baker 


107 

3* 

3* 

3* 

53* 

32\4 AStand £60 

60 6 

142 

43* 

43 

43*+ * 

40* 

77 Bclcap 120a 

£1 i 

16 

39 

38* 

38*— * 

9* 

6 ASIeril 82 

+9 9 

HD 

4* 

6* 

6*+ * 

24* 

ITMBekfOn IM 

72 5 

18 

20 ■ 

19* 

19*— * 

37* 

75 AmStrs £24 

4.9 5 

11 

33* 

32* 

32*-* 

8* 

5* BeWnH 24b 

52 7 

7 

6* 

6* 

6*—* 

64* 

56* ATT 460 

7J 81403 

61* 

61* 

61*+ * 

23* 

13* BellHow 96 

62 7 

50 

IS* 

15* 

15*+ * 

67* 

59* ATT pf 4 

62 

32 

6S 

64* 

65 + * 

9* 

4* Behind .12a 

£0 5 

26 

6* 

6 

6 

so* 

44* ATT pi £64 

79 

33 

46* 

46 

46*+ * 

55* 47* BcllCd 420 

77 B 

S 

54* 

54* 

54*+ * 

51* 

45* ATT Pf £74 

73 

2 

47* 

47* 

47*—* 

43* 

32* Bendlx £56 

60 7 

61 

37* 

37*. 

37*+ * 

13* 

10V. AWatWk JB4 

76 5 

2 

11 

11 

11 — * 

26* 

ISWBenfCp T0O 

70 6 

105 

24 

23* 

23*—.* 

70 

14* A Wo< pf!63 

92 

zlQO 

15* 

IS* 

15* + * 

51* 

44* Bend pf4J0 

93 

8 

44* 

44* 

44*— * 

14* 

12 AWOt pflJS 

10. 

200 

12* 

12* 

12*+ * 

115* 

85*Benet pfSJO 

52 

Z30 105* 

105* 105*— 4* 

23* 

14 Ameran ! 

U 6 

3 

16* 

14* 

16*— * 

88* 

25 Benef p12J0 

UL 

e7Q0 

25* 

25 

25 

16* 

9* AmmO 60 

13 5 

28 

12* 

12* 

12*—* 

5* 

2*BanrtB 

8 

159 

3* 

3* 

3*+ * 

37* 

Z71& Amofek 1J0 

59 S 

23 

30* 

30* 

30*— * 

9* 

3 BerkevP 

4 

209 

5* 

5* 

5* 

20* 

14* Amfac 1 

50 6 

35 

17* 

17* 

17*+ * 

34* 

28* BestFd .16 

010 

171 

24* 

26* 

26*— * 

36 

12V* AMIC 80 

010 

15 

25* 

25* 

25* — * 

27* 

19* BrthStl l 

42 S 

375 

20* 

20* 

20*— * i 

40 

24 AMPllK 60 

10*14 

166 

33* 

33* 

33* 

40* 

29* BtoTbr 00 

£512 

161 

32* 

32 

32 — 1ft ' 


QrtPt 

I2Manffi Stock' Sjs. Close Pm 

Htfih Low Dtv. m S Yld. P/E WQs. HWi Low Qvrt.dOie 


16* 16 Blimey n 
26* 17* BfaFSL 1 
21* 14* StacfcOr 48 
32 toft BfafrJn Iff 
17* 13* BltoL 1 
24* 19 BfckHR 136 
24* 18* BtUOB 140 
8 416BJuebrd JD 
7* 4V. BcbbieBr 
76 25 Boeln 130a 

33* 22* BotjeC L25 
31* 25* Borden 172 
sc* 2S*BoroW 2 
9* 2* Bormans 
26* 22* BasEd 204 
97* 84 BOSB PIUS 
12* 10* BasE pfM7 
15* 13* BasE prl46 
18* 8*B#tmJff M 
33* 2Q*BruunC 80 
31* 24 SrtoSt 10 
4Q* S BrtotM 122 
4«* 35* Brief M Pt 2 
18* 13* BritPef 43e 
34* 25 SrimGI 140 
21* 16* BkvUGr 1.90 
27* 24* BkUG pf207 
23* 8* BwnShfl JS 
10* 7* Brawn 30 
30 21*BwnGp 180 
16 9* BwnFer 40 

18* 12* Bmewfc 70 
34* 27* BROW PCL40 
» 17* Brush* 140 

22 15* BocvEr j$ 

36* 22 But Fa 1400 
9* S BuUtva 
15 10 Bundy 88 

21* IB BunkrH 186 
19* 9* BunfcR - 40 
25* 18 BnkRpflJQ 
22* 16* Burltnd 740 
.46* 35 Burt No 180 
8 - 6* BrtNo Pf 45 
47 37 BrtNo Pt285 

23* 15*Burndy 76 
13* 2* BrnsRL 70 
88 58ftBurrtfi 140 
28* 12* Buharin 80 
16* 7* Buttes J4i 


8 37 
54 4 3 

4811 .349 

50 6 36 

77 6 6 

AI 7ft 160 

67 5 157 
24 6 25 

5 54 
17111777 
44 6 42$ 
64 6 301 

68 5 200 
7 a 

IS 8 39 

11. 770 

II. 7 
IB 2 
24 6 469 
27 9-166 
3J10 15 
2412 408 

51 8 
24 0 262 

68 5 57 
94 7 M 
94 - 5 

A7 5 15 
37 5 4 

77 5 x22 
48 9 263 
SI 6 773 
84 1 

Al 6 41 
54.7 470 
64 5 1 


16 <115* 
Iff If 
17* 16* 
25* 25* 
13* 13* 
8* 22 
21* 71 
B 7* 
5* 5* 

73* 70* 
27* 27 
27* 26* 
29* 29* 
4* 6* 
24* 34* 
84* M* 
W» ID* 
14* 14* 
14* 74* 
a 38* 
27* 27* 
34* 33* 
4o a . 
11* 18 
25* 024* 
79* 19* 
tt* 26* 
17* 16* 

&. 24* 
12 * 12 * 
14 ' 13* 


15*—* 

w .! 

16*- * 
25*— * 
13*+ * 
»*- » 
21 — * 
7* 

S* 

71*— l* 
27 — * 
26*-* 
29*—* 
6 *+ * 
34*— * 
84* 

1ft* 

14* 

ww— * 
a +2 
27* 

33*-* 

39 

U — * 


88 5 
10. 
£4 6 
7.9 
73 7 
A7 4 
SI 


23* 73 
16* 16* 
24* 24* 
44 4* 6* 
15 11 10* 

1 18* a* 

65 14* 14* 
8 IS* 18* 
79 77* 77* 
75 39* 38* 
6 6* 6* 


64* 43* CBS 260 
45 a CBS pf 1 
11* 4*CCI 
14 BftCIRfy -TOe 
37* 29 CIT £40 
15* 7 CLC 34 
13* 6* CN A Fn 

18* 13 OlA pf L10 
12* 10*CNAI 180o 
55 42* CPC £70 

18* 15 CP Not 184 
a 14*CTS JD 
38* 21*CobotC 180 
13* 4* Cadence 
27* 14 Caesars 
17* 13 Carffm jab 
4* 2* Comer B 
40* 25*CrnaRL 80s 
30. 31 CamSp 1J6 
28* 21* CampT 86 
21* 14*COPec .98* 
12* 9 Cara I R 64 
47* 37* CapCtts JO 
26* 17* CapHold J6 
4* .2*CWfliteO 02e 
29* 19* Carlisle ia 
48 SlACareCO 5 
12 5* CaraFrg 60 

24* IfftCarPw 1.96 
29* a*CarP Pf267 
31 2D* CarTec 160 

28* 13* CorrCp 1 
25 23*CarrCp wd 
SO* tt* Carr uf 186 
13* 10* CorrGn 181e 
» 16* CorsPIr 1 

20* 15*CertHaw 1 
a* 2716 GorfHur Pf 2 
10 6*CordNal 60 
8* 6*CoscN& JDr 
23* 16* CosttCk 80b 
65 45* CatrpT £10 

is* io*CeaoCp 60 
47* 35*CelanM 3 
8* 3 Cenco 
27 11* Centex 80 

17* 14* CenSaW 134 
22* 19* CeaHud 186 
U* 15* ttnIILt 130 
31 26* CnILt pf2J7 

14* 12* CenllPS 138 
26* 1S«CcnLoE 132 
16* 14* CeMPw 1.52 
16* U*CmSova J4 


73 

2D 

40 

39* 

40 8 

12 

19* 

19 

70 

276 

3 

» 

£313 

540 

73* 

72* 

44 4 

9t 

18* 

18* 

£2 

122 

7*d 7* 

C— C— C — 



40.8 

312 

54* 

52* 

£7 

1 

34* 

36* 

3 

Bfl 

6* 

6* 

4 

11 

12 

11* 

73 8 

102 

31* 

38* 

£015 

41 

T2 

17 

3 

148. 

10* 

10* 

70 

9 

15* 

15* 

94 

33 

11* 

11* 

54 9 

184 

58* 

49* 

11. 7 

10 

15* 

15* 

40 6 

28 

IS* 

15* 

£* 7 

43 

31* 

31* 

4 

19 

8 * 

8* 

’ 20 

7W 

23* 

22* 

£912 

X 

13* 

13* 

2* 

4 

163 

2* 

£416 

■ 

30* 

29* 

13 9 

46 

33* 

32* 

34 7x17 

24* 

24* 

40 6 

192 

21* 

21* 

40 1 

1 

10 

10 

JU 

22 

40* 

40* 

£4 9 

90 

22* 

22 

JI0 II 

3* 

3* 

54 5 

125 

24* 

24* 

9.1 Z100 

55 

54* 

64 5 

24 

6* 

6* 

80 7 290 

22* 

22* 

90 

5 

73 

27* 

50 7 

66 

27* 

27* 

42 7 

09 

23* 

23* 


58 

23* 

23* 

40 

3 

42* 

42* 

90 

15 

11* 

11* 

53 5 

3 

17* 

17* 

64 6 

149 

16* 

15* 

79 

37 

29 

28* 

S3 B 

19 

7* 

7 

7JX 

10 

7 

6* 

408 

50 

,WW 

IB* 

17 9 

381 

57* 

56* 

4.9 W 

4 

12* 

12* 

74 7 

45 

42 

41* 

7 270 

3* 

3* 

10 9 

•69 

19* 

19* 

80 7 

890 

16* 

15* 

99 6 

16 

20 

19* 

UL 9 

28 

14* 

15* 

10. Z780 

28* 

27* 

9J9 232 

13* 

12* 

7J7 

68 

20* 

20* 

9.9 7 

S 

15* 

15* 

64 6 

82 

12* 

12* 


19*+ * 
26* 

17+16 

9 — * 

a — * 
12 *+ * 
15*- * 

2ff*+ * 

23* 

M*— * 
24*+ * 
6* - 
11 + * 
IS* 

44*— « 
18*+ * 
77 *+ * 
■1 

* 
* 

19*+ M 
2 * 

72*-* 
18*— * 
7*- * 


57* — V* 
36*— * 
«*— * 
12 + * 
31*+ * 
12 . 
10 *— * 
15*+ * 
11 *+ * 
50*+ * 
15* 

IS*—* 
31*+ * 
' 8*— K 
22*- * 
IT*—* 
2* 

30 *+* 
S — * 
24*+ * 
21 *—* 
10 

40*- * 
22*+ * 
3* 

a* 

55 +1 
6 *- * 
22*+ * 
27*— * 
27* 

23* 

23* 

42*— K 
11 *+ * 
17* 

15*-* 
28*—* 
7 — * 
6 *—* 
18 *+ * 
56*— * 
12 *+ * 
41* 

3*+ * 
19*— * 
16 + * 
19*— * 
16 + * 
28*— * 
U* 

»*—* 

15* 

12 *— * 


WEuNESDAX, JUJ, i 






Chtoe ( 

12JMAft» stock 



Clm Prev 1 

Hlflji LOW Dh». to* Ykt P/E TOO*. Hloh Low Goat, apse j 

26* 22* CenTe) 108 

49 B I* 

24* 

24* 

24*-* 

37* 

ISnCentrCof 1 

4018 33 

23- 

22* 

22*—* 

8* 

SWCentrTrt J2 

7.1 7 O 

7* 

7* 

7ft- ft 

25* 

17 GrMwd JD 

40 5 13 

17* 

ir* 

17ft- ft 

29* 

T7* CeSSAlT JO 

4010 101 

20* 

20 

20ft— "ft 

26* 

]6*aHK>tt £24 

43 6 S3 

£* 

28* 

2D*—* 

26* 

17WChm< pfV20 

S3 31 

20* 

20* 

20*-* 

TZft 

9*OiamS0-j2 

7J 7 160 

9* 

9* 

9ft+ ft 

8 

3W ChartCO 35 

S3 5 165 

s* 

i 

5ft 

1* 

1 CharTCo wt 

147 

1* 

m 

1* 

35* 

27 CftrtWY £24 

73 5 28 

30 

29* 

29*- ft 

9* 

7* ChOSFd 0Of 

70 22 

8* 

8* 

■ 8ft 

37* 

Z7HOUSM £20 

70 4 728 

36* 

29* 

29ft— * 

14* 

6* Chelsea JD 

&1 11 

9* 

9* 

9ft+ ft 

45* 

34*ChmwY £14 

55 5 457 

37* 

36* 

37 —ft 

24* 20* CltNY PfU7 

53 U 

21* 

2 » 

2m 

51* 

25* On* 100 

3L812 15 

37 • 

37 

37 

27* 

20 CheaePn J4 

40 H 329 

23* 

23* 

23*+ * 

36* 

25* Chaste 232 

Ul 17 

£6* 

26 

26*+ * 

59 

42 QtiBrl 2a 

40 9 5 

SO* 

50 

SB — * 

9* 

Vh CWMlw 

14 57 

f* 

6* 

4ft+ ft 

33* 

S*CteMfw . pf 

u 

24* 

25H 

ft —ft 

34* 

23*ChtPMT 7 

70 0 12 

26 

25* 

25* — * 

7* 

Mat kHOl 

4 » 

5* 

5* 

5ft— ft 

It* 

6*OirtsCft 

9 415 

W* 

ft 

9ft- * 

25* 

19 0*Cftrt£4B 

42 6 

22* 

22* 

*t*+ * 

24* 

14*Otremal £18 

43 5 47 

17* 

1714 

17ft 

94* 

61* Chroma pfs 

70 2 

68 

<8 

48 

13* 

9 Chrvster 00 

44 7X 

9* 

9* 

9*— ft 

5* 

3 QlfW Wl 

61 

3* 

3* 

Jft+ ft 

23* 

20*Chryel pC£7S 

t£ ISO 20* 

20* 

20*+- ft 

31 

20*C1wrCh 04 

1011 164 

23* 

22* 

22ft— * 

SI* 

24* CZnBeft £22 

Ui 3 

20* 

28* 

3**— ft 

23* 

19* ClnGE 156 

Ml N 

20* 

19* 

20 

' 90 

7S*ClnG Pf 704 

93 2460 

» 

80 

SO —Oft 

107* TO OnO pf 908 

90 Z2Q0 UQ 

M 

m — m 

W? 

99%dRG Pf?J2 

93 Z40901fi3*l<n*103W+1* 1 

37* 

17*OnMB MO 

£3 1 289 

33 

32* 

32ft- ft 

29* 

lS*atlcrp M6 

47 7 943 

25 

24* 

24*— ft 

58* 

4SWCm*sSv309 

337 80 

53* 

53* 

3Jft+ ft 

1* 

1 atzSOORt 

133 

1* 

1* 

lft+ * 

73* 

lmcttylm/ 1 

73 3 414 

13* 

13* 

13ft 

29* 

21 atvln pf 2 

■0 127 

23* 

23 

23*+ * 

40* 

30* CtarkE 7 

4.1 6 82 

33* 

32* 

22ft—* 

14* 

11*aarkOfl 00 

£SW 79 

16* 

15* 

15*- * 

31* 

2S*CtvOf L2Da 

4010 35 

27* 

27* 

27*— ft 

23* 

16* dev El 104 

10. 8 230 

16 

17* 

17ft~ * 

89* 

77*OwQ pf70O 

93 z/DO 

80 

77* 

19*— 1ft 

13* 

7 OMM 08 

73 9 26 

7* 

7* 

746— ft 

15* 

9*Oon» 08 

60 8 644 

11* 

11* 

11*—* 

14* 

9* CJveJIP* JO 

40 5 91 

10* 

9* 

10 

13 

10*CIuettP pfl 

89 ID 

n* 

11* 

11* 

16* 


271.4 24 

9* 

8* 

8*—* 

20* 

10* CstSIGs JO 

10 6 415 

17* 

W* 

lift— ft 

23* 

17*C«tSG pf£83 

90 20 

18* 

11* 

18ft 

72 

14 OfSG pfl. T9 

73 9 

17 

26* 

1679+ ft 

9* 

5* CoCOHfl 00 

50 9 465 

7* 

«* 

«*— .ft 

47* 

3SW Cocoa J34 

4016 655 

44 

43* 

43ft— ft 

<2 

2D CkJwBk 100 

47 4 20 

31 

29* 

29ft— ft 

16* 

10*CoMNt 04 

UI 5 

12* 

12* 

12*—* 

7* 

3*Coteca 

90 

3* 

2* 

3* 

. 23* 

16* ColoPal 1 

40 8 581 

17 

116* 

16ft-* 

13* 

8* GallAfk 32 

79 5 66 

9* 

8* 

9W 

19* 

9* CollinF 35 

20 4 65 

12* 

11* 

lift- ft 

38 

WtColPen 130 

43 4 748 

26* 

26* 

26ft— ft 

SQVftColtlnd £10 

50 6 197 

36* 

35* 

35*— ft 

33 

23* Colt Pf 100 

53 1 

28* 

28* 

28*— * 

89* 62* Colt PI 425 

53 2 

77* 

77* 

77*— I 

29* 

25*CofGas £34 

90 4 220 

24* 

25ft 

25ft- ft 

- 60* 

54*Cd>G« p602 

TO. 1 

55* 

55* 

55*+ * 

27* 

in Coiowct 00a 

10 3 166 22* 

22* 

22*— * 

27* 

21 CofSOh £32 

10.12x217 22* 

21* 

22* 

112 

100* C50 Pfl 052 

10. XS0 101 

101 

101 , 

27* 

27WCSO pf 202 

10. 1 

23* 

ZJ* 

23* 

35* 

27* CombC nJD 

712 21 

30* 

20* 

30ft+ * 

44* 

31 anbBn 2 

58 7 72 

36* 

34* 

34ft— * 

21* 

9* CmbEo .16b 

13 9 116 

10* 

10* 

10ft 

30* 34ttCmwE £00 

80 8 164 

27 

26* 

26ft—* 

21 

ITftCwE pl 102 

73 5 

19* 

19* 

19*+ * 

23* 

19*CwE pf 150 

90 7 

21* 

20* 

21*+ * 

23* 

21 CwE pf 2 

93 4 

21* 

21* 

21* 

103* 

M CwE prB80O 

80 42 

99* 

99 

99ft— ft 

100* 

89* CWE Pf £38 

93 42 

92 

91* 

91ft— 1 

27* 

25* CwE pf £37 

80 3 

26* 

26* 

26* 

33* 

27 CwE Pf £87 

90 13 

29* 

28ft 

29 —ft 

100* 

90 CwE pf 800 

9.1 10 

97* 

92* 

92* +1 

. 49* 

29* Comeat 2 

5111 114 

39* 

38* 

39 + * 

22* 

lStCoPsyc JD 

3011 34 

15* 

14ft 

14ft— * 

21» 

Iff* CoraPS 108 

93,6 3 

20* 

20* 

20ft-* 

46 

2B*Compgr SB 

314 181 

39 

38* 

38ft— ft 

17 

8. CompSd 

10 340 

11* 

11* 

11* 

25* 

17*CdhAor 130 

50 S 19 

22* 

21* 

22ft+ ft 

33* 

21* CoaeMI 100 

60 4 43 

25* 

25 

25 — * 

24* 

T4*Conao<m 00 

43 d 65 

19* 

18* 

Iff*-* 

21* 

17 CoanM TJ0 

ML 15 23 

18* 

17ft 

18 — * 

18* 

75* CnnNG 100 

UL 8 10 

16* 

15ft 

15ft 

25* 

13* Conroe Jdb 

53 8 44 

W* 

14* 

14ft— * 

25* 

21* Can Ed £20 

9.1 61601 

24* 

24 

24* 

S3 

71 ConE pf 6 

70 6 

78* 

78* 

78*+ * 

- 55* 

47* COTE pf 5 

ltt. 4 

48 

47* 

48 

V 

21 COTFdS 100 

7 3 7 W5 

22 

2T* 

23 

■ 48 

55 CotF Pf4J0 

80 17 

56* 

56 

56 +1 

34 . 

21 CnsFrt 1.10 

50 4 54 5 

22* 

21* 

23 — * 

44* 

33* CnsNG £76 

70 8 62 

37* 

37 

37*+ ft 

I IIS* 108* CnG PfULM 

94 rtOO 112 

112 

112 +1* 

25* 

20* ConsPw 234 

90 8 144 

23 

22* 

23ft 

49* 

43*CnP«r pf4J0 

HL ZHO 

44 

43* 

44 + ft 

86* 

76*CnPw pf7J6 

90 *374080* 

80* 

80*+ * 

- 24* 

23*CnPw pr25D 

1C. 1 

24* 

24ft 

24ft— ft 

24* 

2D*CnPwpr£23 

UL 20 

21* 

21* 

21ft 


Cti'Be 

12 Month -Sleek — ^ u . . , _pw?!L» rii— 

Hlpfi tow Of* in S YUL P/6 **lt* Low 


26* SZKOtPW pf£43 
16*- «*CWrtAlr 30e 
5*’ 3*CentCop • 
28* 22*CnfICorp lJO 
34* 26* CnTtGrp £» 
25*.23*CntGppr 2 
32* 23*Gonf<ll 7 M 

17 IMGontllP ISO* 

■4 2* ConMIRf 

32* 24*ContOU ISO 
76* 74* ConTIM U4 
44* 22* CM Data 85 
51 . 44*CnOt pf ASB 
30* » Cenwd 1J0 

7* 2*CeokUn J9t 
to 40*OM>ln 184 
73 V4*C00DLrt» M 
U* . 10* COOPT R 80 
S '17*C0P*M 84 
22* 16*Gonewd 188 
6* 3* Cerdura M 

18 mcarala 84 

45 44* CarnG 180 

33* 18 . CorrBIk 184 
- s* 1*Ceurtne 
25* 15* Cowles 80 
SI* 31* CoxBdct 65 
14* S*Cnflp 80 
37 23* Crane 18Pb 

12* 6 Croat F JO 
30* 22*GradeN TJ0 
46* 3J*CrefcN pf 3 
27* 22*CrckN pfZU 

19 13* Cramp* 36 
mo 2S*CrauHI 1 
3S* 22* CrwoCk 

a 73 CrwZrt 1.90 
39* 27* CrumF £08 
21* 13 CuHtre 180 
42* 29* Cum En 180 
11W. 8 OmiDre 82 
12* W Currtnc 1.10 
22* .imcurtW 80 
79 73 CortWA 2 

93 30 CufierH 189 

33* 19*Crdp 1J2 q 
28* 14* Cyprus MO 


it 3 a 

28 4 208 10* 

a. < 

7,1 S 31524* 
*17 1* 27* 
88 21 24 

58 6 38 26* 
8538 46 15* 
34 3 

56 8 467 28* 
88 8 347 15* 
3 B 396 35* 
ia 11000 45* 
56 8 5 96* 

10. 5 W 4 
£7 8 49 50 

2011 59 W* 
7.1 4 18 «* 
AS 6 53 18* 
70S 11 18* 
8613 87 5* 

£8 6 12 16* 
3810X157 57* 
5010X119 36* 
47 2* 

4815 33 19 

1812 a ss* 

38 4 303 13* 
ST7 74 2flk 
SO 6 in 8* 
78 5 26 25 
78 25 38* 

at n 24* 

49 * 32 W* 

A7 ■ 6 21* 

7 64 29* 
Al 8 202 31* 

50 4 16 36* 
37 13* 
a 33* 

3 9 
13 10* 
33 14* 
1 22 * 
.. 2 57 

AS 4 *33 27* 
45 7 a ia* 


11. u 

56 5 
367 
11.4 

SJ 8 
85 

II 


a a — * 
18* 10*— * 
4 4 

23* 34 
97* 27*— * 

a 34 
26* 38* 

14* 1S*+* 
3 3 + * 

27* a — * 
15* 15*- * 
34* 04*-* 
45* 45*+.* 
26* 24*+ * 
3* 3* 

49* 4m- * 
19* 19*+* 
II* 11*-* 
18* 1>* 

17* »*+' 

5* 5* , 

16* 1**+ * 
56* 57 

ISk «*+* 
2* «■+ * 
18* w* 

SSM 5S* 

12 * 13 
M a — * 
8 ■■ — * 
MW 25 
av. 38*+ * 
24* 24*+ * 
13* U — * 
a* 21*—* 
29* 29*-* 
30* 31 • 

M* 36*-* 
13 13* 

32* 33*+ * 
9 9 

10 * 10 * 

13* 14 
22* 22* 

56* 57 + * 
27* 27*+ * 
17* 17*+ * 


•14* 


7*DPF 
4* Damon 80 
,14* 9* DanRtv to 
32* 19*OanaCp 186 
23* 15- Daniel 82b 
49* 84 Oamnd 160 
49* 34* Dart Pf 2 
71* 42 DatoGen 
49* 18* DataTer .101 
76* 34WDatapnt 
18 imOavce 60b 
04 45WOOVC pfA2S 
44* 3T*OaytHd 160 
18* 15WDavtPL 166 
84 72 DPL pf 7 AO 

V 22* Deere 160 
44* 22* DeUMan 1J0 
14* l2*DolmP 188 
» 36* DettoAlr 1 

13 SHOnttK 3c 
15* 5 Qeiteno 
36* 23 OenMf l£2 
X 21*Oemtys 80 
25* 13* Dentspfy 80 
19* 11* DeSoto . 1 
16* 14*DetEd 152 
108 « DefE pf9 82 

MV. 74* DetE Pf768 
83* 71 DetE pf78S 
80* 70" DetE pf786 
TOW 75 DefE p«£75 
38* X DE pfB%75 
24* 20* DetE pratt 
22 16 Dexter 80 

14* 7MD!Gtar 68 
75 14* DtotCP 180 

38* a Dlalnt 220 
29* IfWOtamS 168 
15* SWDIckAB 89a 
» UWOlcfarti 84 
24* ItViOlebotd 60 
54* 3f*DtrttoiEa 
11* 7 Dllllnom 52 
34* X* Dillon 182b 
47* 31*D*nev 68 
3* 1 DNrafdln 
6* lfkDNrsMie 
3D* 13* DrPePPr 64 
■X 59 DotneM 80a 
6* 2*DonU .14 
33* It OaarWv 88 
79 16* DorOIN 60 

22* 11* Dorsey 60 
51* 37* Dover 160 
3 MO 22* DOW 0)1.40 
39 2f*DowJn 164 
32* 25*Drpvo 1.16 
47* X Drew 1 
17 l4*Dr«xB 168 
17* 9*Dreyfs J5e 
138* 97* du Pont 5Q 
SO* 44 duPnf pf£50 
64* 56- duPnt pfASO 


5 134 
38T7S 59 
78 7 635 
48 7 MI 
16 8 6 
488 328 
48 16 

15 114 
516 218 


11 * 11 
5* 5* 

12 * 12 
28* 27* 
16* 16 
41 40* 

41* 41 
61* 60* 
44* 41 


15 210 68* 47* 
38 4 U 15* 15* 
tl X10 a 70 
46 2 66 36* 36* 
11.9 126 15* 15* 
98 zSa 76* 73* 
AS 8 887 34* 34* 
AT10 177 41* 41* 
9 J 7 84 13* 13* 
£2 7 272 45* 44* 
V 2 7* 7* 

72 34 9* 9* 

A9 7 73 31 30* 


11 — *: 
5*— * 
1Z*+ * 
Z7*— * 
16*—* 
40*— * 
41*+ * 
60*- * 
41*— 2* 
67*—* 
1SH+ * 
70 

36W+ * 
15*+ * 
76* +4* 
34* 

41*— * 
13*+ * 
45 

7*— * 
9*- * 
30*+ * 


38 9 42 20* U* 26*+ * 
4620 61 16* 16* 16* 

88 5 47 11* dll* 11*— * 
ia 9 204 ' 15* 15* 15*- * 
ia z.140 90 90 * +1 

T& XO 75 75 75 — * 

a. <90 72* 72ft 72*—* 
18 250 '72 72 72 + * 


Ml 

15 

27 

36* 

27 + * 

UL 

19 

27 

26ft 

26ft- * 

UL 

38 

22ft 

23* 

22* 

40 9 

28 

20ft 

20* 

20*+ * 

43 7 

409 

lift 

10ft 

11*+ * 

7.1 6 

8 

17 

17 

17 + * 

£6 8 

20 

Mft 

31* 

33*— ft 

40 A 

881 

22 

21* 

21ft— * 

1013 

144 

-14ft 

14ft. 

14ft— ft 

43 7 

132 

17ft 

.17* 

T7ft+ ft 

£212 

38 

19* 

19 

19 — ft 

15 

128 

JIM 

58ft 

50ft— ft 

63 

116 

7ft 

7ft 

7ft 

4010 

56 

30* 

30 

30 

1313 

394 

40 

39ft 

39*—* 


98 

2ft 

2* 

2ft + * 


137 

4 

3* 

4 + * 

4313 

509 

15* 

14* 

ww— a 

1.1 9 

60 

73ft 

72ft 

72ft — I* 

3012 

45 

3ft 

3* 

3ft+ ft 


£7 7 
98 
68 6 
A0 9 
7J 
88 


a*+ * 

15*— * 
12* 

43*— * 
26 — * 
32 — * 
30* 

37* 36* 37 — * 
15* IS IS — * 
11* U II — * 
125* 124* 125 — * 
45* 45*+ M 

57 56* 56* 


£1 to a at* at* 

38 7 a 16*015* 
AS 5 3 12* 12* 

3218 1 43* 43* 

56 9 835 26* 25* 
'4512 245 32* X 
38 9 46 30* 30* 


jgi ■ w >/A «»■ 


22 * 

103* 

98* 

« 

a* 

no 

38* 

19* 

27 

23* 

24* 

27* 

29* 


13* 

7* 


18* DuktP J80 
92 Duke pf&JO 
Be* Duke p*80 
02 Duk* p*7 80 
26*DuM pf269 
X DufcO P«84 
26*DunBr 160 
15*«MLf 182 
21* DW PtA£10 
19* Dud pf 187 
HUlDW Pl 2 
23* Dud PT 231 
a Duc pr £75 
78* Duo Pl 
6* DotcftB .16 
4*DvnAm .10 


92 81334 
9.1 ZUS0 

93 11900 

9.1 x3S08 
93 19 

93 t«SB 
4814 117 

ii. is in 

86 850 

W 2100 
98 CTO 
9J 1XOO 
ia 8380 
i-93 2250 
26 75 

£1 S 62 



33 

3* 

35* 

25* 

30* 

15* 

25* 

19* 

17 

68 * 
41* 
16* 
33* 
34* 
26* 
18* 
25* 
12 * 
Mk 
8* 
am 
6 * 
35* 
29* 
28* 
45 
15* 
10* 
■ 28* 
16* 
-34* 

18 
30* 
28* 
U 
26* 
37* 
36* 

■ 32* 
17* 
19* 
24* 
25* 
15* 
X 
19* 
-53* 


16* GG&G 60 
2* EMI .lie 
19* E SYS 1JA 
16 EOBleP M 
18WEUKO 180 
5* EastAir 
22*EsAir Pf£69 

13 EtafCP 80 
14* ECMUtl 160 
41* EsKod 2 
33 Eaton 285 
14* EehHn 64 
23* EcfcrdJk JO 
21* EdleSr T10 

14 ECtonf 64 
13* ElPaso 182 
22*a°G 001285 
21ftE*CAsac 


14* EDS 
TEIMtt 


3*EIMeMg 
18* EHrfn 160 
3* Elixir 
24*EUro U4 
29H£mrsEI 164 
18* ErnryA 33 
27* Emhort £20 
13* EmeDs 160 
8*EmpO pW 2 
20* EnpMC 160 
6* EmlsB 68 
16*Ensrch 186 
14*EnMx 80 
14* Envrtoc I 
21 E quite 380 
lMEauimk .96 
73 Eqmk pf£31 
32* EqutGs £04 
16*EqtLt 2 
23* Emtrk 184 
«*EnexC2i 40 
7* Estriln 68 
T«*E«iyt 180 
14*BvonkP 180 
13* Evan pH A0 
21 ExCrtO 160 
W* Exctsr 1 J3e 
43 Exxon 340 


£113 61 29* 29* 
6819 37 3 2* 

47 4 32 X* 25* 
JJ 8 33 30* 2M 
64 6* M W* 38* 

71005 W* -9* 
11. 19 24* 34 

SM37 357 M B* 
1U D m 15*. 
38123450 61* 60* 
68 5 104 X SW i 
£613 -4SU16W-14X 
1312 2 « X M* 
£7 9 11 3D* X* 
£8 4 If M U* 
78 8 330 17* M* 
la 22 33 027* 

* 18 T* 7* . 
A3 12 X 20 - 19* 

4 133 5 4* 

88 7 72 20*418* 

5 IX 4* - 4* 

4J 7 43 39 2B* 

4612 394 37* 36* 
4715 665 20* 19* 
68 6 156 35* 35* 
10. 8 5. 13* W* 

93 3100 9* . 9tt 

56 7 296 • 28*- - 28* 
Mi T 11*- 11* 
76 7. 72 IS* 18* 
A9 7 7S 16* 16 
58 9 184 19* 19* 
1L 8 X 21 d2D* 
9.1 5 u is* use 
93 2 23* 23*. 

£1 6 4 33* 33* 

1£ 9 X 17* 17* 
7S 6 X225 X ' M* 
AS 6 77 13* 13 
£610 X 13* ,13* 
£5 5 5 21* 21* 

6J 5 192 17* 17* 
Itt 9 13* 13* 
5J 7 221 21* 28* 
TO. 1 17* 17* 
68 9 1165 SO* 49* 


28* 2D* PMC 140 
37* - 31* PMC pf £25 
13* 7XPabrpe 40 
8* 5* PabrlCtr 84 
TVl 3* FocetEnl 
41* 22* PalrCm JO 
3S* 14* Pairlnd JO 
11* 8* Falrmf F J6 
37* 25* Falcons JO 
5* 2* Farcauwf 

7* 3W Fodders 
X* 21* FdMaa I JO 
19* 13* FedNM IX 
27* 12* FedPB .90 
X* 16 FPap pfl80 
IS* mkFdStaol JD 
41* 31* FedOSt 1J0 

35 TOW Ferro Iff 

12* 6* FldFIn 40 
35* 29* FtdVInl 260 
31* 22* Ffdcsf 1 40a 
18* 8* FHtnwy 80b 
11* IMFlnCPA JO 
IS* 11* FlnSBar 68 
38* 21*m>IFed 180 
16* UWFlreetn l.VJ 
2B* 13*FIChrt JO 
25* 16* FstCMc 1.10 
39* 29* FtBnTx 183 
38* 33* Ft In Bn 180 
16* 8 FsIMlos 40 
32* 23* FsfNBo 2 
X* 21 FtNStBn 2 
|7* 12* FsfPa 182 
3* 1* FsfPa wt 
3IO 1* FfPoMfp . 
13* 18* FtUnRt 168 
7 6* FtVoBk JO 

29* 23* FMx- 1J6 

36 2i FlschM 140 

12* 7* FTShFds 60 
70 13* FlshrSd 44 

16* 10 FleefEnt S3 
23* 15* Flemlna .90 


64 5 
78 4 
£6 9 
39 
44 5 
58 
46 7 
A7 3 
88 6 


£0 6 306 83* 3M 

6.9 8 S* 32* 

44 6 60 9* 9 

£56 SO 7 6* 

16 13 4* 4 
24 7x99 32 31 

. 38 7 xM 2M 28* 
86 9 19 Oh 8* 
£617 661 31* 29* 
40 4* 4. 
102 4* «* 

154 X 27* 

269 -14* IS* 

153 25 31* 

1. 30* 30* 

12 12* 12* 

454 32* 31* 

99.2** 23* 
33 I* I* 

4 a* a* 
58 5 X10 26* 26* 
14 8 18t IS* 14* 
44 6 28U1H4 11* 
48 4 27 14* 14* 
5.1 f 119' 23* 23* : 
8610 $22 12* 12* 
SO 5 51 16* U* 
56 4 157 19* 19 
46 7 20 33* 0* 
£7 9 23 35 - MW 
£7179 148 11* KM 
78 6 * 23 29* 28* 
98 4 6 ZZ 21V 

9J 6 12ft 13* 13* 

' 63 2* 2* 
.28 1* 1* 
9810 33 11* 11* 
76 4 22 6* 6* 
74 6 ;_5 23* 23* 
S3 7 100 X* 26* 
41 6 22 ID 9* 
33 6 75 IT* 13* 
44 6 233 12* 11* 
58 7 23 17 17 
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du Luxembourg 
Luxembourg 


Jean V1DEAU 
Banco Europea para 
a America Latina 
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Rio de Janeiro 


Jacques 

COVP1ENNE 
Belgische Bank 
Cologne 


Yves GRAF FE 
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Mexico City 
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Banque Beige ( France ) 
Paris 
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pour VEtr anger 
Hong Kong 
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In key world business centres, 
we speak your language, 
because we are there too 


Andri JACQUES 
European American 
Banks 
New York 


k 


*«u 




: J . I 


T he key to business success in the international 
economy is dose, persona] knowledge of local 
markets. This means knowing the country’, knowing its' 
customs, knowing its influential people. And always 
remaining flexible and inventive. 

These axe the essential qualities of the people of Sodeie 
Generate de Banque. Wherever we are, wherever you are, 
wt speak your language: the language of international 


' business ; the language of the country ; and the language 
of the lodil economy. 

Oper ating effectively in the international economy is a 
natural outgrowth of ouf national and geographical 
heritage. Based in Brussels — the heart of the European 
Common Market and hub of international business — 
Societe Generate de Banque is Belgium’s leading bank, 
and thus the leading financial institution of perhaps the 


world’s most export-oriented country. International cre- 
dit, foreign trade financing, foreign exchange, bond 
issues, Eurocurrency transactions, are almost second 
narure to us. So whenever yon are, whatever you need, 
call on the man from Societe Generate de Banque. He 
is there to solve your banking problems. In London, 
Paris, Tokyo, New York... and in qver 30 countries 
round the globe. 


Euro pe: Cologne, Geneva, London, Luxembourg, Madrid , Paris,,. • Africa: Abidjan, Bujumbura, Dakar, Kigali, Kinshasa.. Asiaj Bangkok, Hong Kong, Jakarta, Karachi , 

Kuala Lumpur, .Wonrtfci, Seoul, Singapore, Tokyo... • Australia: Melbourne, Sidney... m Latin America : Buenos Aires, Mexico Ciiy,Rio de Janeiro, Sao Paulo ... • Middle East: Beirut, Teheran... 

m North America: Chicago, Los Angeles, New York, San Francisco... 


Societe Generate de Banque 
Generate Bankmaatschappij 

The leading bank of Belgium, with over 1100 
brandies ia the country and offices in key business 
centres round the world. For further information 
concerning our international net- 
work, please contact us ; 

Internationa] Division, Montagne 
du Parc 3, 10GQ Brussels, Belgium 
Telex: 21283. Tel.: 02-513.66.00. 
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'Dollar Overhang’ 
Gains Momentum 


: to % tEWYORK, Dec. 12 (AP-DJ) 
i..! .u ?. fstore President Carter's- Nov. I 



* ^ D i ’jjiencw U-S. stance' of enough 
. j ,! ii‘ 3 yjerjentioa” through purchases 

I ,? s'-SoDais to prevent airy drastic 
'■''"i iVto-day drops widely is ac- 

* ’ i ] i « a success so far. But the 
*M: £ s & success of the short-run stabj- 

* V s efforts is focusing fresh and 

c l5 | ^.Wngly nervous attention cat 
*• ,ia % igssge amount- of dollars on de- 
' ; n i’¥nl hanks. outside the United' 
; • j and thus widely regarded as 
” ’ S J- ifcntly available for sale in favor 
it j ^ vpuder foreign currencies. : 

V, 5 v'hc^SO-bdUon package of large- 
‘i, •’ it .jonowed foreign correndes as- 
* t fiffledby the United Stales does 
a'SbeNew York Federal Reserve 

j« id l rente ammunition than ever bc- 
\\ » s 5;ffcr defending the dollar, and 
a ‘ Ciif^Bdals add that friendly for- 
i a ^AgovenaneBts also have large 
*. t) .j ^;i^rwifltw**ch to buy up dollars. 
F ^^ ?, 'fo>CTen if yon add up aQ the 

fa r>. tfcrt X J_S. nnrt 


New York currency dealer. He fig- 
ures, if holders of the $500 bfljion 
in dollars held abroad ever dwHcH 
to dump than for harder foreign 
currcnaes, it would be “over- 
whelming” to the central hanirg 

But officials cannot be sure what 
share of the dollars ahryy tH neally 
are wanted, or when and why hold- 
ers may change -their mnrit the 
U.S; authorities concede. 

While the overhang's effect in 
pressing the United States into less- 
inflationary policies is widely wel- 
come. abroad. some foreign officials 
deeply fear the ‘instability” that 
the overhang bodes for currencies 
generally. Uncertainty .over ex- 
change rates, they reason, is a ma- 
jor impediment to business expan- 
sion. Thus, they are urging the 
United States to directly twrltte the 
overhang, in hopes of reducing or 
at least freezing the amount of dol- 
lars bead overseas. 

An often-suggested way would 
be for the IMF or the United States 
to sop np missive amounts of dol- 
lars from abroad in return for some 
less-liquid asset.. Such proposals 
trouble; the Treasury both because 


. t -j ^jrveonon uai me ua ana iron Die, me treasury ootn oecaase 
V 0 « , •h'.ffwntries could do, it would they sustain uneashieKs about the 
V £ ■* >dd in> to more than $150 bil- dollar’s prospects, and on the 
$ at the most, calculates one ground that they might backfire. 


n 

«’ £ ■ 
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f.S. Aluminum Industry 
ifirged to Increase Output 


s? « 


isF 


By Agis Salpukas 

^ r .f YORK,' Dec. 12 (NYT) — 
i p ‘ r |* | ijlimunmn industry, experienc- 
f t a,* i»e its biggest years of ship- 
*, \ i-^and profits, has been prodd- 


years 
has been 

fit c ^fljfjcbe government to increase 
; •: > w ih Reduction capacity after having 
, ■ '{, M- aught short, especially in 
* h fSfflg the demand for ' rolled 

- ] ■' >* p . frets , ■ 

/ : ~ J'&the first time in many years, 
■I*: is. ka producers, attracted by the 
‘J ^ faemand for ahimmum, have 
■ ■.f 5 i* ltd the U.S. market in force. 

; r " n jicts of aluminum sheet, and 
.* - ^ I'i, for example, are entering at a 
' - n s id rate; They totaled 325 mil- 
Jr. pounds during the.first nine. 
■ "Ji 4n» of 1978, up sharply from 
>iii.i don Pjgitflr-eaiiier 128 nrilHon pounds. 

. y ahnninum executives said in 

— ws of interviews that they were 

lised by the recent strong de- 
! for certain railed products, 
came when most of their 
were already operating at 

sustained demand (craning 
from the aerospace, auto- 
iiod can industries) and the 


donesla Bars 
irionalizing of 
wreign Firms 

KARTA, Dec. 12 (AP-DJ) — 
ncsia today that it 

d not natiraudize foreign com- 
s operating in the country, 
ig that nationalizarion would 
; decelerate the nation's eco- 
iegrowth. 

ru Halim, chairman of the 
n’s investment board, said 
iny nationalization should be 
md by compensation, and 
lndoneoa haa no funds for 
He said, however, that foreign 
Janies should not harm the na- 
V r\V Vi? interest and that the govenv- 
‘ ; was obliged to prevent whal 

shed the negative aspects of 
gn firms’ operations, 
r. Halim’s statement followed 
, fts of plans to nationalize cer- 
ponpanies- He said that, if the 
nal interest warranted, nation- 
l&m could he carried out but 
fins would require a special 
r' He added - that such a law 
[ d be contradictory to other 
ament policies inviting for- 
avestment • ' 

Deficit for Austria 

Dec. 12- (AP-DJ). — 
i’s current account deficit is 
o widen to $225 billioa in 
from the Sl JS-bOlidn shortfall 
isyear bm will be less than the 
Sum deficit recorded in 1977, 
ttiing to the OrgabizatioD for 
«nuc Cooperation and Devd- 
sut: 



shortage of capacity have put alu- 
minum producers in a strong posi- 
tion to raise prices. This has made 
them a' target for extra attention by 
Barry Bosworth, head of the Coun- 
cil on Wage and Price Stability. 

Last week the nation’s three ma- 
jor producers — Aluminum Crap. 
at America, Reynolds Metals Co. 
and Kaiser Al uminum and Chemi- 
cal Carp. — announced price in- 
creases ranging from 6 percent to 9 
percent on certain key products. 
Alcoa and Kaiser raised the price 
of plate used in Such industries as 
aerospace by 9 percent, wfafle the 
Reynolds increase was 8 percent.' 

Alcoa, "the nation’s largest pro- 
ducer, raised by 6 percent the price 
on certain rigid container .sheet 
products used in making beer and 
beverage stock and general purpose 
sheet Reynolds raised the price cm 
general sheet also by 6 percent 
Rolled products such as plate 
sheet ana fail have generally 
acognted for two-thirds of the in- 
dust ry’s shipments. 

Since the demand for roiled 
products is projected to remain 
high, the industry is expected to 
follow with further price mcreasesL 
By haying had sizable price increas- 
es in the base years. used for the 
guidelines, the industry win be able 
to raise prices by an average of 9 14 
percent the maximum allowed un- 
der the guidelines. Kaiser, for 
example, raised its prices an aver- 
age at 1 1 percent in 1976 and 1977. 

M I don't think that living within 
the guidelines will be too difficult 
for us," Roy Gentles, president of 
Alcan, the nation's no. 4 producer, 
said in an interview. He added that 
he expected some downturn of de- 
mand next year in such sectors as 
antos and consumer durable goods. 

Nevertheless, Mr. Bosworth has 
told the aluminum producers that 
the capacity shortage is of concern 
to the Council on Wage and Price 
Stability. Top executives from 
some of the aluroznom companies 
they had stepped ' up their 
ing to increase capacity. • 
have been limited mostly to 
expanding present plants or mak- 
ing them more effiaent There are 
no plans for any major new plants. 

Rubber Talks Fail; 

Cocoa at Impasse 

GENEVA, Dec. 12 (AP-DJ) — 
Nations that produce and consume 
natural rubber failed ! after, four 
weeks of negotiations here to reach., 
an international trade agreement. 
The United States was blamed for 
the impasse, and a U.S. official 
conceded “is it fair" to say Wash- 
ington prevented an accord. 

Separately, in Loud ckl, talks on * 
revised international pact for coooa 
also were at an impasse, with the 
United States apparently taking a 
hardline. 


Miller Puts 
U.S . Growth 
At 3.75% , 

Says Outlook for ’79 
Could Be 2.5 to 3% 

FRANKFURT, Dec. 12 (AP-DJ) 
— William Miller, U.S- Federal Re- 
serve Board chairman, said today 
that with the planned slowdown -in 
the economy, the U-S. growth rate 
for 1978 wifi be about 3.75 percent 
instead of the original growth tar- 
get of 4.75 percent. 

He added that with continued 
monetary and fiscal discipline, the 
outlook fra 1979 is for real growth 
of 25 to 3 percent.' He said unem- 
ployment may increase only 
moderately in 1979 with the slower 
growth in the labor force while in- 
flation will begin to on the 

order of one percent. 

He was addr essing members of 
the Atlantic Bridge, a nonprofit or- 
ganization working toward better 
understanding between West Ger- 
many and the United States. 

Mr. Miller also said the slower 
rate erf US. growth along with 
higher growth rates in Germany 
and elsewhere will cut the U.S. cur- 
rent. account deficit to under $10 
billioa in 1979 from 516-518 billion 
this year.. 

He said the federal government 
.financial {dan for fiscal 1979, which 
began on Oct 1, would shrink the 
projected federal deficit by $22 Inl- 
lion. As a result, the federal deficit 
will fall to about S38 hfflirai in the 
financial year 1979 from $49 billion 
in financial 1978. 

“The stage is now set for a bal- 
anced federal budget as early as fi- 
nancial year 1981, but in any case 
by financial year 1982," he added 
He said ' the application of in- 
creased fiscal restraint has the fur- 
ther goal erf reducing the role of 
government, in the ITS. economy. 
That means federal government ex- 
penditures will steadily decrease to 
20 percent of the gross national 
product from the- present 22 per- 
cent, he said. He added that this 
will release $6G-to-S70 billion to the 
private sector. 

Central Banks 
Help to Push 
Dollar Higher 

LONDON. Dec 12 (AP-DJ) — 
Heavy central bank intervention to- 
day pushed tire dollar higher 
against major currencies. 

The dollar started trading in the 
morning at sharply lower levels 
than yraterday’s in a continuation 
of a downtrend that began late last 
week. Dealers said that pressure on 
the dollar has for some time been 
linked to turmoil in Iran and uncer- 
tainty about the outcome of this 
weekend’s OPEC meeting in Abu 
Dhabi, where oQ prices for the 
coming year are due to be set 
However, central banks once 
again d em ons tra ted that -they are 
prepared to intervene on a large 
scale to keep the dollar stable, deal- 
ers said.. This helped to push- the 
dollar up to 1.9060 Deutsche mark 
from 1.9025 and to 1.6963 Swiss 
francs from 1.6910. Although the 
dollar closed in Tokyo at 194.85 
yen, it finished in London at 
196.45, up from 196.10 late Mon- 



2d Shell JPefl Comes Up Dry 

Shell Oil says ils second ejqjloraiory wdl has come 
up dry in the much -publicized Baltimore Canyon, 
offshore Delaware. It was the fifth dry hole to be 
confirmed for the Atlantic exploration effort that 
has drawn considerable attention on Wall Street and 
in overseas money markets. Shell says the well, on 
Outer Continental Sbeif Block 273, about 87 miles 
east of Cape Heal open, DeL, reached the target 
depth of 17,500 feel Dec. 7 but did not encounter 
any hydrocarbon a*y«mni«rinns- Shell says the well, 
which cost $12.8 million to drill, was being plugged 
and abandoned. 

Mimufacturers Hanover Expanding 

.Manufacturers Hanover Crap, says it agreed on 
terms to purchase three British companies that are 
active in the installment-buying and teasing of auto- 
mobiles. The three concerns, TKM Credit Crap, 
TKM Leasing Ltd, and TKM Factors LuL, would 
be purchased from Tozer Kemsley and Mfllboum 
Ltd. and merged into Manufacturers Hanover’s Brit- 
ish installment buying subsidiary. Ocean Accep- 
tances (London) Ltd. “as soon as practicable." De- 
tails of the agreement have not been disclosed. Man- 


ufacturers Hanover says it is making the acquisitions 
“to expand its involvement in toe British retail 
installment-credit market." 

Mitsubishi in Sales Accord 

Mitsubishi Corp- says it will handle sales of potas- 
sium chloride, to be produced at a plant in Jordan. 
A spokesman says the sales w31 start soon after the 
plant is completed in 1982 by a consortium of Jor- 
dan and other Arab -countries. He says Mitsubishi 
will handle about 600,000 tons of potassium chloride 
a year. The plant, to be near the Dead Sea, is to have 
production capacity erf 12 million tons. 

Chrysler Shutting Down 3 Plants 

Chrysler Crap, says it is shutting down three of its 
North American car and truck assembly plants for 
two weeks next month to trim inventories, idling 
15,700 hourly workers. The No. 3 automaker aho 
said that when one of those three plants, its Ham- 
tratnek, Mich., facility, resumes production, nearly 
1,300 employees will be furloughed indefinitely due 
to assembly line adjustments. In addition to the 
Hamtramck plant, the shutdowns will affect 
Chrysler assembly facilities in Newark. DeL and Sl 
I^ ouis. 


Triggers Some Selling 

Big Board Prices Decline 
On Bearish Rate Forecast 


Opening a Window on the West 

China Trade Missions Flock to Japan 

By Henry Scort-Stokes 


TOKYO. Dec. 12 (NYT) — Chi- 
na is bombarding Japan with eco- 
nomic, industrial and goodwill mis- 
sions in the wake of a historic Sino- 
Japanese treaty of peace and 
friendship ratified in October, Jap- 
anese o fficials said yesterday. 

Chinese engineers are visiting 
steel mills to bring themselves up to 
date on new technology here, Chi- 
nese officials are studying Japan’s 
industrial and patent laws in 
Tokyo, and members of a Chinese 
women’s goodwill mission dropped 
into a ginza beauty shop at the 
weekend to have their hair set in 
permanent waves. 

Japan is China's window on the 
West in its way. And the Chinese 
appear eager to leant the “secret" 
of the economic boom which has 
given this country the world’s mast 
efficient heavy industries and a tril- 
lion-dollar economy that is already 
half as large as that of die United 
States. 

Japanese officials said that there 
are literally scores of Qrinese mis- 
sions here at present, many of them 
pursuing their way quietly through 
Japanese factories, government 
offices, rural districts and Japanese 
homes with a minim um of publici- 
ty. 


Japan to Extend 
CD Privileges to 
Foreign Banks 


TOKYO, Dec. 12 (AP-DJ) — 

Foreign banks will be allowed by 
Japanese financial authorities to is- 
sue yen-based certificates ofdepo- uon - s snar e or tne work or boosting 

" ChiM * *“> production to&QnJ 

U LP .1 11011 tons a J reax b y 1 985 - with Nip- 

However, under the proposal ^ Stcel ^ ^ Kawarald lA- 


One important mission that is 
un typically in the news is a group 
of II Chinese officials who are 
studying international law at the 
Patent Agency in Tokyo, reported- 
ly with a view to introducing a pat- 
ent law in China that would protect 
foreign companies srillng technolo- 
gy to China or investing m the new- 
ly opening eoonomy. 

Japanese government sources 
said that C hina intends to join the 
“Paris convention,” an internation- 
al body of 88 member countries 
that protects patents and knowhow 
and was created late in the 19th 
century. The Chinese are studying 
Japanese observance of the Paris 
convention. 

- China has industrial missions 
here studying' the an of brewing at 
Kirin' Beer and other firms, and it 
has groups looking into Japanese 
shipping, electronics, shipping 
agencies, non-ferrous metals and 
steel malls. This month the Chinese 
also sent missions to research ship- 
building, the silk industry and oy- 
stergrowing. 

A steel delegation, led by Chen 
Yueh, managing director of the An- 
shan steel mill, is travelling round 
Japan visiting “most of the major, 
steel mills in this country" with a 
view to expanding Chinese steel 
production, recently estimated at 
just under 30 million tons in 1978. 

Kawasaki Steel Coip. said the 
Chinese woe especially interested 
in its “Q-Bop‘ revolving oxygen 
converters. These convert pig iron 
into steel by a basic oxygen process 
“with quick refuting, quiet blowing 
and good quality*' that Kawasaki 
claims to have perfected to the 
highest level in the world. 

Japanese steel companies re- 
vealed that they hope to take the 
lion's share of the work ofboostinr 
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sterling eased to 
$1.9715 from $1-9765 while the dol- 
lar rose to 4J3755 French. -francs 
from 4.3695. The lira weakened 
substantially- after the Italian gov- 
ernment announced that Italy 
would join the European Monetary 
System (EMS) by Jan. 1. In the ear- 
ly morning, the dollar bad traded 
near 840.50 lire. However, it moved 
to 845125 in the late afternoon 
ter the EMS announcement . . 
The Canadian dollar, meanwhile, 
edged higher to 84.80 U.S. cats, 
from 8453. 

In - another development, the 
Bundesbank began to place 25 to 3 
billion DM worth of three- and 
four-year U.S. treasury notes in the 
domestic German market 

Mexico to Sell 
Oil to France 

MEXICO CITY, Dec. 12 (UP1) 
—Mexico will sell 10,000 barrels of 
oil daily to France in 1980, french 
Industry Minister Andre Giroud 
has* announced. Mr. Giraud made 
the announcement after signing a 
trade protocol with Mexican "offi- 
cials that specifies that the petrole- 
um sales wm be at prices .competi- 
tive with those of the world market 
' A letter of intent accompanying 
the agreement to allow for the pur- 
chase of French technology by 
Mexico was signed by Fetnrfeos 
Mexicanos (PEMEX), Comparria 
Francesa de Pctroleo and the Ban- 
co de Comerrao Exterior de Fran- 
cis, the Frehdi minister said. 


nilri^ the benefits of the new fund- 
raising method will be rather limit- 
ed, at the outset, bankers here say. 

An advisory group of the finance 
ministry is recommending that at 
the start the maturity of such issues 
wbould be kept to a range of three 
to six months, compared with 
terms of one year or longer fra 
floating-rate CDs in international 
markets. Authorization to extend 
maturities to a year is not expected 
until a later dale. 

The long-awaited opening of 
Tokyo’s CD market thus cannot of- 
fer a quick source of long-term yen 
funds that foreign banks need to 
match their lendings of equivalent 
length in the Japanese currency. 

“We would welcome the reform 
but as it appears right now the im- 
pact on foreign banks won’t be 
overwhelming," commented a 
Tokyo-based UB. banker. 

Authorities appear .to favor short 
maturities as a bandy compromise 
in the face of complaints tty other 
Japanese financial irutfmtiitr^ that 
long-term CDs’ will compete in the 
market with such established fund- 
raising vehicles as debentures, dis- 
count notes and trust accounts. 

For now, the new market offers 
Japanese commercial banks and 
foreign banks another source of 
short-term funds s imilar to the 
market fra discounted commercial 
paper. 
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the lead in competition with 
est Germany and otner European 
nations. 

China has also approached Japa- 
nese oil companies and industrial 
plant makers for heb in building 
heavy oU-cxacking plants, starting 
with small plants with 20,000 bar- 
rels a day capacity. A Petroleum 
Association of Japan spokesman 
said that The problem about 
China’s crude is that it contains 


IADB to Increase 
. Capital Resources 

• WASHINGTON, Dec, 12 (AP- 
DJ) — The U.S. and other coun- 
tries reached an agreement late yes- 
terday to increase the capital re- 
sources of the 41-nation. Inter- 
American Development " Bank 
(IADB) by $9.75 billion in the four 
years starting Jan, 1. 

An IADB spokesman said d*»mtk 
of the agreement would be an- 
nounced later. The bank, winch ap- 
proves loans for economic develop- 
ment projects in Latin and South 
American countries, currently has 
about $18 billion in total resources 
for such credits.. The capital in- 
creases and a proposed expansion 
of the bank's fund For special oper- 
ations, will be subject to approval 
by the various member countries. 
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Norway Prices Rise 0.1% 

OSLO, Dec. 12 (AP-DJ) — The 
consumer- price index in Norway 
rose to 0.1 percent from Oct 15 to 
Nov. 15 and was up 87 percent 
from a year earlier. 
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HEERY-RARRDW LTD 

Construction Program Management 


Call us In LONDON (before appointing designers or consultants, ideally) 
on 01-200 1234 at Farrow House; Cdindeep Lane, London NWS 6HE, 
Telex 922991 . Other Heery Associates Offices: ATLANTA 404-881-1666. 
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LOS ANGELES 21 3-4794256 AMMAN, JORDAN 42451 . Teiex 
493-1567 DAMMAM.SAUDI ARABIA 21749. Telex 495-60111. 

^Including Energy Budgeting 


NEW YORK, Dec 12 (Remcre) 
— Prices on the New York Stock 
Exchange finished broadly lower in 
light trading today as a bearish 
forecast about interest rates and in- 
flation triggered some afternoon 
selling. 

Salomon Brothers partner Henry 
Kaufman predicted 1979 interest 
rates, as measured by the prune 
rate and long term taxable bond 
yields, should exceed record levels 
of 1974-1975 with the prime rate 
rising to. or above 13 percent from 
the current 1 1 ^ perc e nt 
The Dow Jones industrial aver- 
age lost 268 points to 814.97 and 
declines led advances 916 to 512 
Volume rose to about 22 million 
shares from yesterday’s 21 million. 
Active United Technologies lost 
to 38H. It filed suit seeking a rul- 
ing that threats by the New York 
Slate attorney general’s office to 
use antitrust laws to block its 
planned takeover of Carrier Corp. 
are unconstitutional. Carrier eased 
b to 234. 

Curtiss-Wright slipped Yt to 
13V A federal court set Jan. 29 for 
a new election of Kennccoit Cop- 
per directors but said Curtiss could 
not use the proxies it held in the 


previous election. Kennccoit 
tacked on Vk to 223 l General Mo- 
tors again led the active list but was 
unchanged at 56U. Ford, which 
said it will raise 1979 model car 

S rices 0 5 percent and truck prices 
.7 percent, added ft to 42 

Active National Airlines was a 
big gainer, rising 5ft to 37ft. East- 
ern, which offered 551 a share 
against Pan Ain’s $41 for National, 
lost ft to 9ft. Pan Am fdl ft to sev- 
en. 

Among the actives, Eastman Ko- 
dak slipped ■& to 60ft and Boeing 
lft to 71. 

Prices on the American Stock 
Exchange also fell in slow trj 
with the market-value index 
0.54 point to 150.76. 

In Chicago, wheal was mixed, 
com irregularly lower, oats lower 
and soybeans substantially higher 
at the close on the Board of Trade. 

Wheat was up 6 to off 2ft cents: 
com off 1 to 3ft; oats off lft to 2; 
and soybeans up 4ft to 6ft cents. 

Wheat, dosing lower in all but 
March futures, was under pressure 
of foreign competition and a bear- 
ish supply-demand report. 


Drop in Output of Goods 


lots of wax and produces more 
heavy oil than other heavy crude.’ 

Japanese refiners resist import- 
ing this crude and making large in- 
vestment in cracking plants, and 

U.S. Budget Office Sees 

ucts such as gasoline, kerosene and " 

naphtha. 

The JGC Corp., a maker of oil 
industry plant, commented that 
“sating up such plants in China 
makes more sense, given the low 
price of land there, tow wages and 
other lower costs as compared with 
Japan.” 

Oslo Explains 
EMS Decision 

LONDON. Dec. 12. (AP-DJ) — 

Norway withdrew yesterday from 
the European joint currency float, 
or “snake.” to avoid speculation 
against the krone in the period 
leading up to the start of the Euro- 
pean Monetary System. Per 
Kieppe. the Norwegian finance 
minister, told a news conference 
here today. 

For the same reason, he said, the 
Oslo- government simultaneously 
announced its decision not to join 
the EMS now. “We were afraid 
some speculation might start on 
whether the krone would change ils 
value,” Mr: Kleppe said. 

He was refenng to widespread 
beliefs that a readjustment of rates 
of current snake-member curren- 
cies plus those of the French franc 
and the Italian lire would have to 
be carried out before the start of 


By Clyde H. Farnsworth 

WASHINGTON. Dec. 12 (NYT) preliminary 
— The Congressional Budget Off- 
ice is projecting a decline in the 
nation’s output of goods and ser- 
vices for the final two quarters of 
next year. This would meet the for- 
mal definition of a recession. 

If the congressional analysts 
prove correct — and in the past 
their record has been good — the 

administration will be unlikely to - . 

■ - — - • consumer sectors such as auto mo- 


stage. Congressional 
officials say, however, that it differs 
most sharply from the administra- 
tion in its gloomier assessment of 
what high interest rates will do to 
housing. 

'Hie congressional analysis, 
which corresponds with many fore- 
casts made m the private sector, 
sees high interest rates hampering 
not only housing but also other 


meet its budget target. This target “ nsui ^ r s™” ™ 85 auiomo- 
is a deficit ofiess than S30 billion b, 7«; Furthermore, it says, there 
the budget for the fiscal year wlB he no stimulus from business 


re- 


in 

1980. The president will submit the 
budget Jan. 22 

The projections are being 
pared for congressional bu _ 
writers when the lawmakers recon- 
vene Jan. 15. The forecast is in 
sharp contrast to official predic- 
tions of the Carter administration, 
which expects continued growth 
next year, albeit at a somewhat 
slower pace than this year. 

Under the four-year-old Budget 
Reform Act, which gives Congress 
more control over federal spending 
and revenues, the assumptions of 
the congressional analysts are 
about as important in shaping final 


the EMS. Such a readjustment . budget figures as .those of the 
would be designed to give the new administration’s own economists, 
joint float greater stability in its ini- The study made by the Congres- 
tiaj period. sional Budget Office is still m a 


plant and equipment mending, 
which the administration has been 
counting on to take up the slack 
when consumer spending subsides. 

Oyer the last two years, the Con- 
gressional Budget Office's projec- 
tions have proved to be mare accu- 
rate than those of the administra- 
tion. One congressional staff 
member said: “The administration 
has to put an optimistic hue on its 
forecasts because it is political We 
can afford to be more objective." 

As for this year’s perfor ma nce, 
the Budget Office predicted eco- 
nomic growth in the range of 3ft 
percent to 4ft percent at a time 
when the administration was still 
talking about bong on the “5 per- 
cent track.” Die latest figures show 
that growth for all 1978 will be 
about 3ft percent 


This announcement appears as a matter of record only. 
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NYSE Trading Closing Prices December 12 
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LevlStr 140 44 6 


73 6% 

5 15% 
955 7b 

47 6% 

6 11 

1 43b 
3u 6b 

179 u23 

11 19% 

3 14% 

, 60 16% 

' 14 26% 
470 10% 
69 17 
10 34% 
IT 23b 
76 22 
68 lb 
192 10 
31 7% 

12 25% 
30 7b 
19 15b 

2 13b 
108 34b 


6b 6b— % 
15b 15b 
6% 7 Vb+ % 
6b 6?,+ 1* 
10V* 11 + % 
43b <3b 
6b 6b+ W 
1,22b 23% + 1% 
19% I9%— b 

14 I4%+ % 

15?, 16b 
26% 26V* 

10 10b- b 

16b 16% 

34b 34%+ % 
23% 23%— b 
21% 22 — b 
1% U,+ % 

VT, 10 + % 
7% 7%+ b 

25% 25% — b 
7% 7% — % 

15b 15b— V, 
13b 13b+ % 
34S* 34b+ b 


All of these securities having been sold , this advertisement appears as a matter of record only. 


$ 100 , 000,000 


Walter Kidde & Company, Inc 

9%% Sinking Fund Debentures due December 1, 2003 


-Goldman, Sachs & Co. 


Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch. Pierce. Fenner & Smith Incorporated 


Bache Halsey Stuart Shields The First Boston Corporation Bear, Stearns & Co. 

Incorporated 

Dillon, Read & Co. Inc. Drexel Burnham Lambert £. F. Hutton & Company Inc. 

Incorporated 

Kidder, Peabody & Co. Lazard Freres & Co. Lehman Brothers Kuhn Loeb 

Incorporated Incorporated 

Loeb Rhoades, Hornhlower & Co. Paine, Webber, Jackson & Curtis 

Incorporated 

Smith Barney, Harris Upham & Co. Warburg Paribas Becker 

Incorporated Incorporated 

Wertheim & Co., Inc. Dean Witter Reynolds Inc. Oppenheimer & Co., Inc. 


Bear, Stearns & Co. 


Lazard Freres & Co. 


Kidder, Peabody & Co. 

Incorporated 

Loeb Rhoades, Hornhlower & Co. 


Warburg Paribas Becker 

Incorporated 


L. F. Rothschild, Unterberg, Towbin Shea 

Ad vest, Inc.. American Securities Corporation 

Arnhold and S. Bleichroeder, Inc. Atlantic Capital Bash 

Corporation 

Sanford C. Bernstein & Co., Inc. Alex. Brown & Sons L 

A. G. Edwards & Sons, Inc. EuroPartners Securities Corporation 


Oppenheimer & Co., Inc. 
Shearson Hayden Stone Inc. 


A. E. Ames & Co. 

Incorporated 

Basle Securities Corporation 
Dominion Securities Inc. 


A. G. Edwards & Sons, Inc. EuroPartners Securities Corporation Robert Fleming 

Incorp o r a ted 

Kleinwort, Benson Ladenburg, Thahnann & .Co. Inc. Moseley, Hallgarten & Estabrook Inc. 

Incorporated 

New Court Securities Corporation Piper, Jaffray & Hopwood Wm. E. Pollock & Co., Inc. 

Incorporated 

SoGen-Swiss International Corporation Stuart Brothers Thomson McKinnon Securities Inc. 
Tucker, Anthony & R. L. Day, Inc. Wood Gundy Incorporated 

PKbanken 

December. 1978 


87b 44% Moq pfBZSO 
39% IdbMeasrx 40 
24b IP. 4 Metinco 40 
40% 17 Medtm 48 
4flb 33 Medusa 240 
33% 24b Melville 1.16 
60% 25% Memorex 
39% 29% MercS tr 1 
32% 24% MerTx 142 
66% 47% Merck 1.90 
40'4 24% Merdllti 1 
24% 13b MorrLy 48 
40% 26% Mesa Pet 48 
16% 13 Mesab 1.11* 
26% 17V*Mesfa 40 
54b 24% MGM 1.10b 
71 31% Mefrm 730 

80 37% MCE pfC3-90 

16 12% MchGs 1.20 

291* 25% MhWl pfZ67 
26 23%MhVM pf2.12 
19 16%MdCTel 140 
26% JlbMdCT pf246 
17% 14b MldSUt 142 
3 1 MJtflndM 

20% 14 MMIRa nl.10 
30% !6bMlUerw so 
24% llbMIltBrd 40 
16% lOUMilRoy 35 
23% 19% MinnGs 144 
66 43 MMM 2 

21% 18% MlnPL 144 
14b 10% MlrraAl 36 
32b 20%MlKiltn 48 
59% 40% MPocC 240 
16b 10% MoPSv lb 
24% 22 MOPS Pf244 
72% 58% Mobil 440 
. 4% 2 MoblleH 
19b 11% MdMar ,16. 
15b 10% MobOSGO .90 
14% 5%MohkDlo 
24% 14V* MohkR 140 
35b 21% Monrh 140 
26% 13 Monoor 42 
60% 44% Monson 120 
64% 50% Mans Pf2_75 
18% ISbMntDU 140 
24% 19%/WanPwm 
22% 16% Moo St 140a 
10% 8 MO NY .92e 
39b 26%MoareM 1 
52 39% Mora an 230 

30 19% MorKnu I 

20% 13 MoneSh 46 
8% 4b MtgTrAm 
34% 23% MarNor 148 
54% 33% Matrala 140 
40% 27 MIFual 220 
27% MV* MIS Tel 248 
13% SbMunford 401 
8 4 Munfd pt.40 

28% 14%Munsns 140 
19% 12% MurpfiC 130 
57% 33% MurpOII 40 
25V* 14% MurrvO 1 
15% 13% MuiOm 142 
15b 7% MyersL AO 

22 % 14 NCH 46 
67b 36b NCR 1 
25 VV 15% NLInd 1 JO 
27% 20b NLT 1 

81k 5% NVF 1 J7I 
28% 23% Nabisco 140 
32b 24% Nolco 1 24 
23% 12b Narco 48 
38 17b Nashua 140 

40b 12% NatAlrl 40 
33 19V* NAvla .77e 

22% 13% NafCoti 44 
39% 25 NCan p»140 
18b 9% NIClyL 40 

31b 24% N l Derr 148 
23% 18 NatOlst 1.70 
28 23% NotFG 2J8 


4-3 2 65 65 65 —4b 

14 U 93 35% 34b 34b— b 

2J 9 27 IB% 18b 18b— % 

14 13 34 34 33% 33% — b 

5J 9 345 46 45% 45% 

44 9 262 28 27% 27% 

5 251 30% 28% 29 —lb 

23 6 3 34b 34b 34b + % 

5.1 6 54 26b 26 26— b 

2-9 17 646 66b 65% 65b— % 

34 6 38 30 291* 30 + % 

54 9 350 17b 16% 17 — % 

1411 300 32b 31% 31%— b 

7422 53 14% 14b 14b 

44 8 18% 18b 18%+ % 

2.9 H 89 38% 37% 37%-% 

34 9 40 56 b 55b 56 — % 

ia x30 39b 39 39 — % 

9.1 7 1 13% 13% 13% + % 

10. 31 26b 26b 26b 

83 1 24% 24% 24%— % 

7.9 7 26 17% 17% 17%— % 

94 5 22% 22% 22%— % 

10. 6 337 15% 15b 15b— % 

10 1% 1% 1% 

64 6 *77 17 16b 17 + b 

3411 26 25% 25% 25b + % 

34 8 57 22% 22 22% 

1J10 20 15b 15 15 — b 

94 6 11 19b 19% 19% 

34141502 61b 60b 61 

94 9 25 19% 19b 19b 

94 9 21 10b 10% 10b+ Vk 

24 7 54 32 31 31 - % 

54 6 241 52 51 51%+ % 

9.111 24 11% II 11 

11. 4 22% 22% 22%+ % 

64 7 421 70 69b 69b- b 

10 84 2% 2b 2b 

14 9 >61 16 16 16 + % 

84 6 129 X>% 10% 10%— b 

11 147 9b 9% 9b+ b 

84 4 15 14b dl4 14% 

7.1 4 21 26 25% 25%— 1 


24 6 42 23% 23 

64 7 230 50% 50% 

4.9 1 55b 55b 

94 6 15 16% 16% 


23 

50V* + b 
55b+ % 
16% — % 


12 Month Stock Sis. Close. ?rw 

High Law Div. <n S Yld. P/E 100s. High Low Quot. Close 


22% 13% NatGvP 142 
4% 2% NatNom 

27 15% NMdCr 46 

31b IS NMedE .75 
30% n%NMlnaSv 46 
38% 15%NiPrest 140 
33b 15% NiSamic 
17% 12% NSveiftfl 95 
33% 14% NStund 1.16 
35b 2Bb Natl SI I 240 
6b 3b NotTea 
52% 33% Nalom 140 
35 23%NOim Of 140 
27% 13 Non tuna 44 
24V* 20% NevPw 2 
18% 15% NevP pfl-6G 
20% 17% NevP Ptl J4 
24% 21 NevP pf2J0 
22b 18% NevP pf 1 45 
24% 31 NEnaEl 2.10 
18% IS NEnGE 142 
46 77 NENucI M 

30b 27b NEnP pfU6 
35% 31% NEngT 3.16 
19% 16% NY5EG 148 
101% 87 NYS pf 840 
25% 32b NYS pf 2.12 
30 16% Newtioll . 46 

24b 15% Newmt 40 

79 66 Newt Of 4-50 

12% 6% Newark 

15b 13% NkiMP 1+4 
43% 36% NIoMpf 3.90 
55% 46 NlaMpf 445 
60 51 NIOMpt 5-23 

110% 101 V* NIMpf 1040 

87 77 NIoMpf 7.73 

12b ?b NlooSh le 
32- 26% Nicer 2+0 

20 20b NarfWn 144 

26% 19b Norlin 140 
27 19b Norris 1J4 

24b 14% NACoal 46 
-5 2b NoA/Ato 
34b 24b NoAPhl 140 
11% 4%NoCAIr .16 

7% 15-16 NoC Air wt 
10% 9% N cestui 142 
16b 10 NCOI5L .70 
19b 15b NImIPS 140 
41b 32% NorNGs 240 
29b 23 U NaStPw 2.15 
52b 38 NSPw pf34Q 
34% 22V: NorTel 40 
6% 3% Nttgcte 
49% 18b Norlrp 1.60 
37% 21 NwStAlii .75 
28b II 1 * N art SCO 1.16 
38% 25% NwtEnr 2+0 
37% 24% NwEn ct2+0 
35 23 Nvrflna 1.75 

27% 24% NwtP pfZ50 
26% 24% NwtP Pf2J6 
12% 9b NwMLf le 
38% 25% NwSIW I JO 
27b 25b Norton 1.15 
21% 15% NerSJm ,92b 
33. 25 b Nucor +0o 

20% 15% OUC I JO* 

18 15 Oaklnd n 

20 ISbOoklleP 1J0 
26% 15 OccIPet 1J5 
13% 4% OctlPef wf 

42% 26b Occlp Pf2-16 
84% 49% Occ/P po.60 
TPU 22% OcciP Pi 2-50 
24% 191* OccfP pl 2. 12 
24% SiVkOcclP Pf2-30 
35b 22%Ooden 140 
19% 15V* OhlaEd 1J6 
45 39 OhEd pflSO 

51% 44V* Oh Ed Pf4+0 
96b 90% On Ed Df9.ll 
99 84 Oh Ed pfB-6-4 

111 101 Oh'E pnft.48 

114 103 OhE pf 10.76 

88 76% OhP pf 844 

86 74 OHP PfB740 

25% 22 OhP pfG2J7 
90 7 5% OfiP pf 07.76 

18% KVkOklaGE 144 
24% IB OklaNG 140 
25b 13% Olin 48 
62% 231* Olirikrft I JO 
60b 58% Ollnkft wd 
36% 18 Omork 1.12 
lib 9V* OPellko ,B4 
16b 14V* OranRk 1+4 
10?* 4% Orange JO 
23V* 15% Outttar 1+0 
33% 18% Outlet Co 1 . 
18w lib OverhDr JO 
26% 16 OvmTr 1.10 
29 20b CverSh +0t) 

35% 26%OwenC 1J0 
24b 18 Ower.lll 1.16 

80 61 Own II pf4.75 
12% 5-oOxfrdin 40 

12% E PNBM1 42a 
31% 23b PPG 1.72 
21% 7b PSA 
14 11% PocAS 1 J4 

24% 21% PacGE 2.16 
21% 18% PocLlg 2 
57% 32% PoCLm 2 
21V* 18 P NY/Tel 142 
52% 30b PacPet .92 
23 19bPocPw 1.92 
17b 14b PacTT 1+0 
75 64 PacTT pf 6 

13% 6b Pa I new +4 
17 13 PolW pfUB 

20% 13% PalmBc 1 
lb 3% Pam Wo .12 
10b 4b PonAm 
48 36% PanEP 240 

23% l<b Paprdt 1.14 

19 11 Parses 146 

72 43b ParkOr +0 

30b 20b Par Han 1.10 
29V* 17% PorfcPn 40b 
13b 7 PotPIl 

241* 15V* Paylsnw 40 
29% 191* Peabdv JBb 
12% 5 Vs Pengo 
19% 16% PenCen mi 
10% 9% PanC prAwi 
6% 5 PanC prBwl 
43b 30b Penney l Jo 


94 9 182 15b 15% 15b— Vk 

74 6 210 34% 33b 34 + V* 

8.9 7 139 24% 24b 24b— % 

9.1 z130 39 V: 39% 391*+ % 

2510 42 31% 31% 31%+ % 

18 5% 5b 5b— % 

43 6 113 34b 34^4 34%— % 

24 9 975 28b 28% 28%+ % 

43 7 52 24% 24% 24V* 

87 6 51 28% 27V* Z7VS— 1* 

84 6 20 27% 27V* 27%— % 

6J 6 140 28V* 28b 28b 

10. 1 25 25 25 

94 101 24% 24b 24b— % 

ID. 9 83 10 9% 9%— % 

« 7 45 29 28% 28b— V* 

4+ 7 52 26% ■ 26 26b— V* 

55 T 332 17% 16b !6%— b 

W 7 29 31b 31 31 — b 

O — O—O — . 

6410 104 18% 18 18%+ % 

17 167 u1B% 17% 17V*— % 
74 9 1 15% 15% ■ 15% 

&1 27 1139 15% 15% 15%—% 

46 SV* 5b 5b— b 

7.9 1 27% 27% 27% — % 

7.1 . 1 50b 50b 5Db+U* 

11. 13 22% 22% 22% 

11. 13 19V* (119 19 — V* 

11. 46 20V* 20% 20 VS 

41 4 32 29% 29% 29%+ b 
11.12 274 16% 16 M 
10. zl60 38 d37V* 37V*— IV* 
9+ t20 46 46 46 +1V* 

10. 100 90b 90b 90b+ % 

94 256 87b 85 87b+3b 

10. 250 102 102 1D2 

10. :1410 103b 103% 103b— b 

ia 2100 78 78 78 

10. zlOOO 75V* 75V* 75V* 

10. 9 22V* 22% 22%— % 

94 Z100 79b 79b 79b + Vi 

84 B 345 17% 17% 17V*+ Vk 

74 5 70 20% 20’S 20V*— % 

4.9 8 440 18% 17% 18 + Vk 

2414 24 59b 59 59 

89 59 59 59 — % 

34 6 7 29% 29b 29%— Vk 

8+ 7 10 10 9% 10+1* 

95 5 16 15Vk 15 15% 

2415 298 7% 7 7b+ b 

74 6 23 18 17b 17%+ V* 

4+ 6 34 22V* 22b 22V* 

4.7 6 37 15b 15 15 • 

65 4 22 17V* 16% 17—1* 

14 5 47 23% 22b 22%—% 

43 7 162 28% 28b' 28b— l* 

54 6 195 19% 191* 19% 

73 3 62 62 62 + b 

64 4 5 9% 9% 9%— b 

■ P — Q — 

?Jb 10 II 8% BV* BV* 

74 7 240 24% 24% 24%+ V* 

.8 47 19V* IBVi IB'S — 1 

10. 18 12 11% 11% 

9.7 B 495 23% 23b 22% 

9+ 7 77 21b 21% 21b 

4414 77 45b 44b 44b— b 

SJ7 51 18% 18b 18b 

1412 490 51% 51b 51b— b 

9+ 8 247 30b 20% 20% 

9J 6 411 15V* 14% 15 

94 Z40 66% 66b 64% +2% 

5+ 4 27 8% 8% BV*- b 

9.9 9 I3’.k 13% 13V* 

6.15 fr 16V* 16% 16%—% 

2510 73 4% 4% 4Vk— % 

31274 7% 6% 7 — Vk 

7J 6 346 38% 38% 38%+ b 

5.9 B 24 19b 19% 19% 

9.111 85 11b 11V* 11%-b 

J 7 142 59% 58 58b— b 

4+ 8 50 25 24% 25 + % 

24 9 7 24b 24b 24b— % 

51 104 11b 11V* 11%- Vk 

27 9 17 p 18b 18b- b 

U 9 121 21 %■ 21% 21% 

17 lb BV* Bb 

139 18% 18% 18%+ b 

7 10b 10b 10b 

111 6b 6% 6 VS— Mi 

57 7 630 31 • 303* 30%- % 


15b 

7b+ b 


9J 

7 

98 

20% 

20% 

20%— ft 

24b 

19ft PaPL 1.92 

9+ 

7 124 

20b 

20 

20 

V + 


24 

IVft 

18% 

19ft+ ft 

53 

44b PaPL pf4+0 

94 

zlO 

45 

45 

45 

11. 


74 

Bb 

8% 

8ft— ft 

53ft 

45 

PaPL p!440 

94 

ZlN 

46 

46 

46 + ft 

3J 


64 

32ft 

30% 

30% — lb 

90ft 

S3 

PaPL pfB+0 

10. 

z340 

83 

d82 

82 —1 

4.7 


21/ 

4/ft 

46% 

46%— % 

107ft IOO 

PaPL PI9J4 

9J 

Z200 TOO 

100 

100 — ft 

54 


71 

20% 

20ft 

20ft— V* 

1 113 

104ft PaPL pf n 

11. 

Z20 105 

dlMb 104b— lb 

43 


41 

15% 

lift 

!S%+ % 

127% IM 

PaPL pf 13 

11. 

Z220 114 

dll 3ft 113ft — % 



12 

6 

5ft 

5% 

92ft 

78% 

PaPL pt 8 

10. 

z200 

79ft 

79W 

79ft 

42 10 130 

30% 

30 

30 — ft 

99ft 

85b PaPL pf&70 

10. 

Z70 

86 - 

85ft 

85ft 


34101029 41 40 40 — 1% 

7+ 8 59 30 29% 29%- % 

82 8 13 25b 25 25b— b 

16 8% 8 8b- b 

74 5 5b 5% 5VS+ b 

&1 6 18 15b 14b 14b— b 
10. B 27 12b 12% 12% 

1414 65 46b 45V* 45b- b 
64 5 138 14b 14V* 14%— % 
10. x32 T 3b CM3 13b 

34 8 19 11% 11% lib- % 


44 8 105 
1410 424 

5.9 9 209 

44 7 113 
18. 4 75 

61 8 594 
4415 108 
44 7 25 

11 5 121 
14 192522 
2.7 38 

3410 63 

4.9 5 

57 7 19 

54 4 7 

8.9 6 102 

9.1 7 2 


w — %. 

61b— % 
20b— b 
23b— V* 
7b— b 


42b 31b Penwft 2J0' 
62b 49b Pcnw pf£50 
26ft 20b Panw pfl40 
33% 26% Pennro/ 2 
97 89b Penn/ plBB 

14 7- PeopDr JO 

37% 31% PeapGs 248 
33?i 24b PepsiCo 1 
28b 17 PerklnE 42 
17b 6% Pertec 
49% 32% Petrie l JO 
35% 27 Petrolan 144 
77 20b PetRs 2+7e • 

24% 19 PetRs Pfl 75 
39 25% Pfizer 1J0 

27% 17% PhelpD 40 
19% 16 PhilaEI 140 


6+7 IB 34b 34b 34b— b 
54 6 50 - 49b 50 + b 

7+ 6 22b 21b 21b— b 

64 9 328 29b 29 29b +. V* 

84 ZlO .90 90 90 —1 

17 8 10 11b 11b 11b . . 

82 7 161 35% 35 35b— b 

34 11 1357 26b 26 26 

I. 914 223 27% 27% 77%— b 

II 141 12b !Z>* 12% 

3412 x30 ' 40b 40b 40% 

34 B 69. 31 30 30V*— % 

II. 28 23% 23 23 

84 24 21 20% 21 + b 

3412 679 34% 33%.33%— 1 
2429 185 23b 22b 22b— Vk 


24% — ft 

43b 

37 

PtlllF pf3JB0 

93 

.’30 

38ft 

3Hft 

38ft +1 

27 

49 

42b Phi IE pf4J0 

10. 

720 

42b 

42b 

42b 

14V*— b 

85ft 

73ft Phil E of 7 

H4 

7 . 70 

79ft 

79V* 

79W 

25b + % 

101 

86 

PhilE nf8.75 

9J 

ZlOO 

90ft 

90ft 

90ft+ ft 

37%+5ft 

90 ft 

75ft PhilE pf745 

9+ 

Z2Q 

81ft 

81ft 

81ft— ft- 

26% 

107 

94 

PhilE nWJO 

94 

2100 

97 - 

97 

97 —1' 

17 

89 

76 

PhilE PI740 

94 

Z110 

7Sf* 

78ft 

7B?*~1V* 

30%+ b 

86 

75 

PhilE pf7J5 

10. 

rTffl 

75% 

73 

75 

10ft— V* 

26% 

17 

PhllaSub .96 

44 

129 

22% 

21% 

22b+ V* 


28b 

19 

26'*— % 


76b 55% Ph/IMr 245 
8b 3bPnmnd JB 
13b 9b Phllind of I 


23 IT 414 72b 71% 71b— b 
5.9 5 74 4b 4% 4b+ b 

9+ 3 10% 10b- 10%+ % 


Quotations In Canodkin'funds. 
All cruoies can is unless marked S 


High Law Close ch'ae 


10688 Ablflbl 
2100 Acklands 
-J000 Aonlco E 
550 Agra Ind A 
35856 Alta Gas A 
50 Alta Nat 
14800 Am Bonn 
550 Andres W A 
10150 AtCO A 
3516 BP Ton 
8061 Bank N S 
500 Bralar Res 
100 Bramalea 
7600 Brenda M 
2050 BCFP 
2425 BC Phone 
4050 Brunswk 
2100 Budd A uta 
625 CAE A 


519 IBb 
515 U 
S6b 5% 
S6b 6% 
514% 14% 
W5b 45b 
535b 34b 
512b 12 

517% 17b 

S20b 2 Vf3 

S23b 23b 
57% 7% 

513 13 

512% 12% 
518% 18 
517% 17b 
55b 5b 
99b 9b 
519% 19% 


IBb— U 
15 

6 - % 
6 % 

14b 

45b+ b 
35b + b 
12b— b 
I7%+ % 
20% 

23b 

7%— % 
13 - b 
12% 1 
18% 

17b 

5% + b 
9% 

19% + b 


Toronto Stocks 

Closing Prices December 11. 1978 


enm 

llMdnth 'Stack 5fs. . Ctesc Prov 

High Low Dlv. In S Ylcf. P/E 130s. High Low Quot. One 








+4-? 


m 


"Mil* 






1J0 

2+ If 

1 +0 

3+ 1 

48 

S3 i 

340 

0A ‘ 

fus 

X3 

140 

12 1 

4440 

02 

t JO 

03 t 

146 

451 

140 

19 1 

1 40 

12 1 

if 40 

54 

+2 

2411 

130 

6J 

130 

6+ : 

+0 

4A 1 

1+4 

74 1 

1+4 

M ; 

r' 1 

9 A * 

730 

62 1 

rus 

4 +. 

142 

4+ 1 


5311 132 
44 5 60 
2426 x67 
1419. *S 
34 9 41 

648 709 
43 5 134 
MM 72 
lOL 
67 
94 
4.T 
67 
54 


High Law Close QPee 


13675 Cad Frv Slflb 10% io%— % 

4330 Cal Paw A 540% 40 40 — % 

4740 Cam llo 513% 13% 13% 

12667 C Nor West 510b 9b 10b + Vt 

500 C Pokrs C 521% 21% 2I%— b 
800 Can Perm 517b 17 17b 

60 Can Trust A 523% 23% % 

2245 C Tung 523b 23b 23b— % 

775 CCablesy a S16V* . 16% 16>.*— ’.* 
400 Cdn Cal 58b Bb. 8b 

25CGE 528 % 28% 26% + % 

45062 a Bk Com 530b 30% 30b—'*' 

5193 Cdn Tire A S25b 35% 35%— % 

850 C UIIHes 516% 16V* 16%+ % 

950 Candal 011 523 25 25 

1400 Casslor 59% 9Vi 9b— b 


European Gold Markets 

December 12. 1978 

AJA. PJb. N.C. 
London 20445 201.90 —5.10 

Zurich 205.125 202.125 —540 

Paris (124 kilo) 206+6 20443 —1+7 

Official morning and afternoon fixings tor 
London and Paris ; Opening and closing 
prices far Zurich. 

U.S. dollars per ounce. | 


Tokyo Exchange 


Asahl Glass 
Canon 

Dal Nip. Prinl 
Full Bank 
Full Pnom 
Hirocnj 
Honda Motor 
C llah 
Japan Air i_ 
Kama i El. Pwr. 
xoo Soaa 
lUrln Brewery 
Komatsu 
Kuoota 
waluEI. ind. 


December 12.1978 
Price 
Yen 

367 MalSU E.WVs 
47] MihuaiHwind. 
Sav MI15UOI Corp. 

>80 Mitsui Co. 

•19 Miisukasru 
U1 Nippon Elec. 

*94 Sharp 
241 Sony Cara 
2460 Sum Ho mo Bank 

TJIO Tabho Marine 

675 Takeaa 
483 Tefiln 
3B6 Tokyo Marine 

2*4 Tor ay 
740 Toyota 


7800 Ceionese 

380 

365 

380 + 20 

100 C Holiday 1 

1 J7ft 

7ft 

7ft— 

ft 

200 Con Bldg 

400 

400 ■ 

400 


9100 Can Oistrb 

SIS 

W* 

15 


14930 Cons Gas 

419% 

Tffft 

19 — 

b 

440 Con Fardv 

281 

781 

281 — 

9 

500 Conwest 

55 ft 

5>k 

5’i.— 

b 

5400 Crolsmt 

SSft 

5% 

5% 


2 Crush Inn 

S12b 

12b 

12b + 

% 

840 Cyprus 

SlOb 

10 

10b 


6180 Doan Dev 

513% 

I3ft 

13%+ 

ft 

3350 Denlsan 

S73 

73 

73 — 

b 

21157 Dicknsn 

S5% 

5% 

5% 


200 D Bridge 

$29% 

29% 

29%— 

'v* 

22120 Dofasco A 

$31% 

31 

31 — 

b 

200 Dam Store 

*i6b 

16". 

16 b— 

% 

80 Du Pont 

•115 , 

14% 

144*— 

u 

5010 East Mol 

205 

195 

195 — i 

10 

2250 Electtiom A 

400 

390 

395 +1 

15 

2165 Falcon C 

. «ft 

6% 

6% 


1700 Flbrg NHt , 

A $31% 

31b 

31ft 


1025 Fed rnd a 

$5 ft 

S“: 

5ft + 

ft 

15450 Franeana 

SlOft 

10 b 

10V* + 

% 

100 Fraser A 

S14 

14 

14 


470 Fruehaul 

$9% 

9% 

9% + 

ft 

400 G M Res 

385 

385 

385 —10 

100 G" olslrh A 

S6% 

6’« 

•% 



3450 Glbrailar SSL, svy s*i 

1200 Graft G 534% 34% 34%+ % 
300 Granduc 58 58 58 —7 

1250 Gf OH Sds 59% 9b 9% 

iw GL Paper BJ9% 39% jy 1— b 
119 Grevhnd 520'.* Sole 20% 

761 Guar Trsl S7 ? .« 7?t . 7TS 

5600 H. Group A 385 380 380 +10 

14500 Hard Crp A 290 280 280 —10 

llOOHarleauIn S14b 14% lass— % 

2075 Hawker A 50% 8b 8b+ % 


Hish Low Close Chve 

1134 Haves D A 530 10 10-. ■ - 

17077 H Bay Co. S3 lb 20% 20%—% 
64251 AC 518 17% ' 171*— % 

*325 indal 513- 12% 13 

120 Inglis 511% 111* lib— % 

7100 Inf Moaul •’ S5b 5 SV* • - 

UB3Mnf Pipe A- 516% 16b 16b — V* 

2266 fvoco A 512 11% 12 

1175 Jaimack A 521b- 21b 21b+ b 
250 Jannocfc B S21b. 21b. 21b+ b 

6400 Kaiser Re 515% ,15b 15b— W 

8632 Kom Retie 460 450 460 

110 Keisev H 520% 20% 20% 

4580 Kerr A A . 511 10% 10%— % 

10710 Lobatl -A S20 19% 20 + b' 

400 Lob Min 538% 38b- 38b. 

6600 Lacona Mb' 5b 5b+ b 

4425 LOnt Cem 485 480 485 +5 

800 LL Lac 259 250 250 +5 

370 LOb Co A 44Q 440 440 +5 

1260 Lon CO & 425 415 415 —15 ' 

400 Loeb M - 58 8 0 

B00 MICC 510b 10 10b 

SOOMctan H A 518b 18b IBb 4 V* 

9796 MB Lid 522% 22b 22b— b 

I0S9O Mafsmi A . 515% .15% 15%+.-%. 

6170 Mol son A . 524% 24b 24b 

- 100CA*o»son B 522- -23- 23 + b- 

1)7627 Moare 533% 33b 33% + b 

500 Murohy 512 1T% 12 

9147 Noranda A 536%' 36%' 36%+ b 
17226 Norcen 518% 18b 18b— a 

1500 NTacm B w 5154* 15b 15%+ b 
200NOWSCO W 520 19% -19%— % 

18900 Oakwoad P 440 425 430 —10' 

4875 Ocelot B SM4*. 14% -Mb— % 
6490 OrOhon. A - 56 .5%- 5%— b 

54252 Oshawa A 56% 6b 64*+ % 

1400 Pamour A S6b 6b 5b— w 

100 Pan Can P 538 38 38 

115 Paflnp N V 520% 20b 20b 

18050 Pembina SBb 7% 8 _ 

2000 Petroftna 520% J0b 2a%t. im 
1260 PJne Point S22b '22b ZmZ- £ 
B4S0 Place G 207 201 2OT- 2 

2000 Ram 58% 8% B%+ b 

60 Redpgfti A 515% 15% 15%— % 

StaOJld, -Sfenhs A 510% HFH lltu . 

9% 9%- % 

^1 ewnu Prp ISO 143 mb +12 

73 '27 + b 

ISO Rothman *23 23 as _ S 

19304 Sceptre S7% ** %JT' S ' 

250S«flS A 58b W* Sv .*■ 


1578 Shell Cob 
13764 Sherrflf A 
10040 Slebens. , 
460 5 tone 
. 50765 Simmons: 1 
5514 Simpson s - 
3100 Slater Stl 
TOO Souffim - A ' 
200 St Bradcef 1 
- 4910SMOO A 
340 Steep R ", 
6t>0 Toro 
' 550 Teledyne . 
500 Tex Con 
1380 Thom N A. 
9298 Tor Dm Bk 
1650 Tondar ' B -, 

. 2260 Traders A '• 
8375 TTns Ml A 
4725TrCcm PL - 
6755 UGas A . 
9977 Union Oil 
10400 U Keno 
9*55 U Siscot 
. 25 Un CarUd 
200 Versfl Cor- 
300 Vnfgroh 
- 11740 Voyooer P 
■ 100 Weld wod . 

-. WO West Mine 
825 westan . . 

2S Woadwd A 
50 Yk Bear . 


Hlgti Lew < 
. 516b I6b 
S8b 7% 
3*38%. 38b 
537b • ,37b 
« , 7% 

- 5714 7 

SI 2b 12b 
' $25% 26% 
.511% 11% 
527% 27% 
375 .365 
S12b 12b 
57% 7 

550 49% 

SISb 15b 
522b 22 
SI 6% lib 
$16% 14% 
58% 18b 
518% 18% 
$10% 10b 
H9% 19 
K 7b 
MOb 9% 
S17b 17b 
■58% 8% 

Slot* 10% 

533b 23% 
$19% 19% 
430 <23 ' 

S23b 23b 
S2Db 20b 
.55% 5% 


Close aw 


Total sales 3J65.929 shares 


16ft+ % [’■ 
t — b sf 
38b— b if 
. 37b + 1 | 

7%- ft 9 

7. — b 9 
12V*- b 1 
26%+ % 9 
11%— ft g 

27% — b 9 

365' + 5 E 
12b + % 

7b + b S 
49%- % ft 

15b+ b Sf 

22% . S' 

16b- b |: 

I***— % e; 

. 8b+ b 9 
lib— b 5 

w% f 
19 + *E! 

lMbU bit 

'ssHS 

. 10 % . 

23b— b 
19%—'% 
425' 

23b : 

20b 

5%— %■ V 
i 
* 


Montreal Stocks 


Quotation* In Canadian tends. 
All quotas cents untesrmarked 5 


Sates Slock 
400 Aloama Sf 
I05D Aabesfas 
4285 ISnkMant- ' 
4800 Bastc Jtes 
1300 CanCern 
200 Cdn Hid 
3775 Con Bath' ' 
.4500 FCA Inf :. , 
lTO'lmasco 

. 315 Power Cp 

23M ftavoi Bk 
. 415 StafnbrgA - 


Hlgti LOW 
*27b 27b 
-554- . 52 
' $25% 25% 
S90 385 ; 

512b 12% 

- 522 22 

313% 13%' 
2M 292 ; 

588b 38b 
*M 23b 
$37% 37% 
."$20% 20% 


f 400738 aorta. 
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(Contiaoedirom Page IQ) 

mba.2A. u 5 i»'.m 2714 2 r* 

i JO U 4 
J6 S7.7 
U 2 4011 
37* V97 

1J0 46 8 
S3 43 
.lfti 5.7 
i ‘ ■ 7a 

M 22 7 

JDb M 4 

Si&rCpInt jo 15 6 » 

UD UU 
J8 U{ 

M S3 4 
.« J 3 
JO 4T 3 
7 JO 53 4 
■70 7* 4 
U 
R7 




saKfczfflj 


l^§IPSH« 


ft? 


544 314 StMutlnv 






gUSnopOn U8 


3313 36 

u 


; »* S?«I 


B =3? 


Vh 

4 

Vfc 

4514+ 14 
91%— Vb 
13*14- % 
l«b— 14 
3816 3816— %. 
744 

54—16 
2% 

1716+ 14 
36%+ Vb 
1714— Vb 
31 14— 116 
1244— 14 
8%+ 16 
259b— tt 
1416 

19 + 16 
3294+ 96 
3694— 16 
2494— 14 
4616— 96 
. 5% 
71+16 
2696— 16 
48V4+ 94 
21—16 
2594+ V4 
1194— 16 
23*4—1 
1414+ 14 
1494+ 14 
1094 




EUlUr 


7114- 16 
1594— % 
«%— 14 
1574 — Vb 
2194 
28%— 94 
1714-94 
25 — 14 
a 


2716 10 5unEI 


r ^C.+j . —> 3 


338 235 SuprOfl 788 


1 12% 
Ah* 

until Slock 


Sta. 


C 

atom 
los* Pr*v 

! 

34% 

1936 Toaetv 

9 

538 

27% 

2694 

27%- % 

30% 

ITOTawtveR 

10 

67 

2394 

2396 

2116—44 

11% 

7%Tappan J8 

32 8 

543 

916 

8% 

8%— % 

15% 

BV6 Tbchncr JO 

3J 

IIP 

11% 

11% 

n%— % 

15% 

TObTcteKsb’ JO 

7 A 8 

77 

10% 

10% 

1044— 16 

14% 

7% Technto* 

9 

TCI 

109b 

10 

1014+ 16 

50% 


1-313 

138 

48 

4794 

4796— M 

‘ 10% 

5%T#lecor JW 

47 6 

43 

M6 

8% 

S% 

119% 

5A6 Ttiesto 9.14f 

» J 6 

447 

9894 

96 

96% — 2 

14% 


19 406 

m 

12 

12%— 9b 

9Vl 

»4Tb<M 

10 

343 

596 

5% 

5% 

34% 

28 T«naa> X20 

72 7 

356 

31 

30% 

30%— 9b 

j 89% 81% Tone pr7JQ 

U 

113 

M% 

84% 

849 fc- Ui 

128% UM Tonne pfSSQ 

4J 

2114 

114 

114 -1 

13% 

694 Tasora 

5 

217 

8Vb 

7% 

7%— % 

25% 

18% TM«r pfl.16 

11. 

A0 

20 

1994 

20 

2794 


U 92911 

2*94 

24% 

2»%— % 

i 4194 34%T«Cm 1J0 

37 » 

• 7 

37% 

37% 

379b— % 

47 

32 TexEst X30 ■ 

6J 7 

129 

369b 

35% 

34%+ Vb 

28% 

25%TxET pOJO 

92 

11 

26 

25% 

26 

30% 

26UTXET 1*1X87 

to. 

5 

27% 

Z7% 

279V— U. 

43% 

36%TexGT 2J4 

72 6 

<2 

36% 

36% 

369V— % ’ 

19% 

16 Tbxlnd 

6 

210 U21 

19% 

20 + % 

92% 

41%.Texlnst t M 

119* 

154 

12% 

8096 

8396—1% 

11% 

5%Texlnt 

16 260 

7% 

79b 

79V- % 

25 

'24%T«xOGs M 

1.1 8 

131 

32% 

31% 

32 + % 

57 

36% TxPd-d JOB 

J 19 

6 

5094 

50 

50 ■ 

22% 

18 TwtUtll ua 

7J S 2033 

19% 

1996 

1996 

34% 

15% ToxjoM 1J0 

6217 

96 

19% 

19% 

199b— % 

44% 

3644 Textrti pf 3 

a.i 

5 

37% 

37 

37—14 

13% 

2% Trxft Ind 

it 

83 

1116 

10% 

1Mb— V6 

25 

22% Textron 1J0 

6J6 

608 

259b 

25% 

25% — 9b 

38% 

2*%TexJr ptZM 

72 

4 

2B9b 

20% 

2S9b-9V 

39% 23% TTrfotol U0 

42 7 

15 

31% 

31 

31 — % 

4894 

33%ThmB«t 1J2 

32 ia 

17 

42 

41% 

41%+ 94 

14% 

9 Thnmlri S3 

SJ 5 

2D 

99b 

9V4 

994+ 16 . 

32% 

» TWnJW V50 

63 5 

77 

22% 

22% 

22% 

16 

79b ThrlBy S2 

1813 

122 

13% 

13% 

1344+ 94 

. 29 

\rViHcor ljlo 

52 5 

53 

21% 

71 

2116— Vb 

28% 

1816Tkfwatr JO 

18 8 

57 

2116 

30% 

21%+ % 

34% 

i«%TiB«n(tf jo 

24 8 

277 

26 

25 

2516— % 

50% 

3394 TTmoln TJ0 

16 8 

246 

47% 

42 

*2 . 

38% 

28% Tirol ptA1J7 

SO 

1 

7196 

31% 

3196+ % 

31% 

28% Tlral pl91J7 

so 

B7u3194 

JT% 

719V— % 

3SV. 

22%TtmaM 1J0 

*0 1 

92 

30 

79% 

2996+ % 

52% 

41 Tlmkn 2J0a 

A2 7 

22 

50% 

50 

50 — % 

9 

5 Tobin P 


7 

69b 

6% 

69*+ % 

34% 

1l94TodUSn 

7 

8 

77% 

22% 

2216 — 9b 

16% 

1394 TaUMdRi JO 

19 8 

25 

15% 

15% 

1516— % 

25% 

2D%TalEll%X12 

93 7 

61 

71% 

71% 

21%+ % 

26% 

22%TolEd p<236 

in. 

7 

2296 

22% 

2296— 16 

25% 

21% To! Ed pfZ7l 

m 

2 

21% 

21% 

21% 

12% 

7% TonkoCp J8 

SJ 

21 

B% 

8% 

59V— % 

14% 

7% ToolRol AOb 

32 7 

27 

11% 

10% 

TF%+ % 

20% 

19 ToroCo nJO 

19 N 

79 u21 

?n% 

20% — 16 

26% 

14% Trocar JO 

23 7 

15 

17% 

17% 

17% — % 

45% 

31 Tran 1J4 

4J 7 

14 

3794 

37 

3716+ % 

38% 

2894 TranUn 2.12 

11 6 

37 

30% 

29% 

299V— % 

30% 

8% TWA 

3 

5S2 

2894 

19 

1916—194 

23% 

17% TWA Pi 2 

9 3 

5 

30% 

17% 

20%+ % 

18% 

15% TWA pi IJO 

11. 

22 

17 

16% 

W94 — 16 

19% 

OTbTrwwn 1 

62 6 

268 

14 

15% 

15% 

2316 

lPiTraninc 2 

9J ‘ 

26 

28% 

20% 

20%+ 16 

24 

16% Tnxisco U0 

5J I 

111 

2014 

70 

20 

1194 

7%TfDMcn JO 

S3 7 

74 

1094 

10% 

1D%— % 

Z7% 

ZPbTrGP ptZSD 

101 

4 

24% 

24 

24 


atom 

1? Month Slock Sis. Ctese Prow 

Htoh Law Dfv. In S YU. P/E 105s. Hfah Us* Juoi. Clow 


1816 

llbbTmsOti JOb 

2J 4 

80 

U‘6 


15%+ % 

29% 

71 Trenwy 1 JO 

7 J 5 

55 

32% 

tlti 

2194- » 

*0% 

26% Travlrsl JS 

*8 4 -282 

35%. 

35V. 

3516— Vi 

44% 

32 TrovWr Pi 2 

5.1 

6 

39% 

39 

39% + l 

21 

17% TrlCon Z29e 

IS 

79 

18% 

18 

18 

31% 

27%TrlCn pfZSO 

U 

2 

28% 

28% 

28%+ % 


394 l\6 TrISoM 
13% 7 TrtolrU 
2496 1494 Trio Pc 22 
119k 644 Trico .14 

25 1594 Trintvin 1 

1716 1494 TuesnO U2 
4096 2044 TCFn lJOa 
24% 1594 Twin D 6 .90 
2396 12% Tyco Lob JO 
1916 1394 TvlorCP JO 
3494 17 Tymsbr 

4596 19V4 UAL .kT 
239b 17% UGI 156 
31 2696 UGI Bt 775 

229b 1496 UMC 150 
3% lWUMETTr 
3416 16 UNCRss JO 
2394 17 UVInd 1 
50% 1896 UARCO 150 
1494 9% U narco M 
63% «% UnlNV 3.93e 
29% 12% UnBflCP 37 
5194 36% UCamp 2J0 
4316 34% UnCart 250 
1116 6% UnCmrce 

7 3% UntanCa J4t 

1546 13% UnEfec 1 J4 
« 3344 UnEI POJO 

52 45% UnEI 04450 

25 20% UnEI pf2.13 

2994 '2514 UnEI 1*272 
89 .78% UnEI o< 8 
5716 45% UnOCal 2Jd 
6016 4094 UPocC 230 
1% 5 Unlrovol J7| 
85 42 UnlrvodPfB 

15% 696 UnBfnd ,15d 
2194 12 UBnJ pllJS 
3694 2B96 UEnRs 208 
26% 13*6UFl«p»I 1 

23% 1344 OnGrfv -12 
2894 2316 U Ilium 256 
24% 20 Ulliu of 270 
22% 12% Unltlnd JSb 
1944 896 bn It Inn 72 
1394 11 U3*rBk 1J4 
296 1% UnFkMA 

22V6 12%UnReffl 72 
1696 14% USFoS 1 J4e 
37% 2816 USFld 2 
3394 21 USGvps IJ0 
3894 22% USGv p*l JO 
13% 616 USHom 72 
10 696 USind 54 

20% 1294 USLdOSO J8 
7 4% US Rty 

30% 20 USSbOC 172 
32% 22% U&SlMl 150 
37 27 USTobC 150 

52% 3216 UnTecti 2 
70*6 49*6 UTcti p(3J7 
20 1794 UnlTdf 1 M 

2044 994 Unltrea 70 


- 16 244 2% 

18 9% 8% 

44 6 36 17% 16% 

17 7 26 8*6 796 

55 5 38 1844 1B% 
87 B 119 16% 16 
35 4 236 3494 33% 
5J 7 6 18 - 17% 

4J 3 168 19% 10 

24 8 545 17% 1696 
12 42 26'.% 25*6 

U— U— U _ 

25 3 743 33 <6 31% 

BJ 6 26 17% dl794 
95 =20 2796 2796 

75 7 56 1594 1594 

57 19b 1% 

27 « 131 16% M% 
57-4 64 1944 19% 
27 13 314 50% 5S 

7.1 * 6 10% 10% 

65 6 3 58% 50% 

3714 72 28% 28% 
4110 53 47% 47 
75 6 428 35% 35% 

11 7 8% 8% 

55 7 71 4% 4% 

M. 7 234 14 1394 

WL 2100 34 34 

10. ZlO 45 545 . 

la 3 21 21 

10. IS 27 36% 

16. 1 78% 78% 

+4 7 158 55 5494 

4711 Ml 56 54% 

77 466 5U. 5% 

16 Z740 49% 48% 

15 6 123 8% 8% 

9.9 109 12% 12% 

47 5 19 33% 33% 

45 S 11 21% 21% 

7 7 162 18 1794 

1L I 17 24% 24% 

11. Z1480 20% 20 

55 5 1* 15% 15 
U * 44 llh: 11% 

85 6 3 11% 11% 

88 1% 1% 
3J 5 1 21% 21% 

9.1 25 IB . 15% 

6J 4 '319 32% 31% 
68 4 245 26% 26% 
77 3 25 25 

17 4 178 9 8% 

68 S 230 8% 7% 

11 4 22 15% l®6 

30 4Tb 4% 
60 5 7 22% 22% 

77121095 22% 22% 
5511 170 32V. 3194 
57 72130 3«% 38% 
7J 323 5SU 5496 
75 • 332 19% 19% 
17 8 41 15% 15 


2% 

9 + % 
1«%— % 
BU+ % 
18% — % 
16%+ % 
33%- 9* 
18+16 
1614—116 
1696— % 
2516— % 

32 —1 
17% — % 
2794+ % 
15%+ % « 
1%— % 
IBVb— % 
1914 — % 
50%+ % 
10 % 

58%— % 
28%— *6 
4716— % 
35*4— % 

8% 

4% 

13Tb — % 

34 

45 — % 

21 

26% 

78%— % 
54% 

55 — Vs 
5%— % 

49 

BLV— % 
12% 

33% 

2T%— *6 
17% — (6 
24% 

50 —I 
1S%+ *6 
11 % 

11% 

1% 

21 % 
15%—% 
319b— % 
26%+ % 
25 + % 
«% 

I 

,1S*.*»+ 1* 
4%+ % 
22 %— % 

22 W — % 

32 + Vb 
389b— % 
5514+ % 
19% — % 
15-% 


CUV* 

12 Month stock Sts. Cton* Pnv 

I Hlsti Low Ohf. in S Yin pm 100*. High Low Qwt.Oei* 

9% 

MbUiUvor Si 

72 7 

39 

7% 

7% 

7% 

22 

18 UntvFO .96 

4J 9 

3 

21 

20% 

20% — % 

24 

16% Ur-Usaf 104 

U « 

290 

18% 

18% 

W%— 16 

56 

32% l/Piotm M 2 

2712 

593 

50 

49% 

*»%— % 

25 

15% USUPE J* 

33 6 

5D6 

19% 

19% 

19%— % 

12% 

10 UsiHeF .9to 

9J 

28 

10% 

10% 

1016 

20 

17 UtnPL U# 

92 W 286 

19*6 

19% 

19% 

32% 

28WU1PL Pt280 

M 

3 


28% 

28% 

24 li 

22 UtPL pf2J4 

9.1 

2 

22% 

22% 

22% 


— 

V— V— V — 




21% 

16% VF CP IJO 

7.9 6 

2 

IB 

17% 

17%— Vi 

24% 

1DHVSICB JO 

2J 8 

43 

17% 

17% 

17%— % 

994 

494 Valley In JO 

7 J 18 

37 

6 

5% 

5%— % 

2194 

1194 Vo r Ian JO 

2*10 

65 

15% 

15% 

15% 

15 

7% Varo 22 

28 4 

57 

8% 

8% 

8%- % 

3814 

13% Veeco JOa 

21 8 

34 

29 

28% 

2BH- % 

9% 

4 Venbo 


23 

S 

5 

5 — % 

3% 

194 Venica 


Zl 

2 

1% 

1%— % 

14% 

12% Vc*tSe IJ6e 

It 

21 

12% 

12% 

126b— % 

28% 

16% Viacom A 

3151138 

28 

216% 

26% — 114 

1596 

13% VoEPw 132 

* J 7 

9S2 

14 

14 

14 

61% 

50 VaEP pf 5 

9.9 1150 

50% 

58% 

50% — % 

9994 

90 VaEP PfSJC 

9.1 

ZlOO 

94% 

94% 

94% 

30% 

2794 VaEP d(S90 

10. 

27 

38% 027% 

276*—% 

89% 

75V. VoE pU7J3 

9 9 

E23S0 73% 

77 


82% 

7016 VaEP pf?ao 
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Condensed Statement of Assets and Liabilities 

. 


as at October 31 

. Assets 

1978 

1977 

C^sh resources. 

$ 4,881,000,704 

$ 3,869,825,733 

Government and other 


■ 

securities 

3,970.788,522 

' 2.964.064,193 

Loans including 



mortgages 

21,336,138,541 

17,122,112,026 

v . Bank premises 

218,452,200 

181,123.949 . 

Customers' liability under 

■ 


■ ' acceptances, guarantees 



and tetters of credit 

1,497,376,916 

996,620,955 

Other assets 

186,379,336 

41,647834 


32,090,136,219 

25,175,394,690 

Liabilities ■ 

29,034,940.71$ 


Deposits 

23,025,331 ,485 

Acceptances, guarantees 


' 

t and letters of credit 

1,497,376,916 

. 996,620,955 

Other liabilities 

150,426,495 

86,440,219 

Debentures 

282.789,500 

203,870,000 • 

Accumulated appropriations 


m 

forlosses 

256,931,687 

197^286^28 

Capital, rest account and 



undivided profits 

867,670,908 

665,845,803 


32,090,136,219 

$ 25,175,394,690 


Condensed Statement of Revenue and Expenses 
for the year ended' October 31 

Revenue 

1978 


1977 

’ Income from loans 

$ 2,160,532,945 

$ 

1,670,851.191 

Income from securities 

254.875,639 


191,486,632 

Other operating revenue 

173,423,276 


145.760.991 

Total revenue 

2,588,831,860 


2.008,098,814 

Expenses 




Interest on deposits 
and bank debentures 
Salaries, pension con- 

1.578,057,773 


1,159,747,902 

tributions and other 




staff benefits 

399,918,644 


359,963,897 

Property expenses, 



including depredation 
Other operating expenses. 

127.008,661 


113.009,933 

indudirtg provision 




of $60,383,933 




($44,176,300 in 1977) 




for losses on loans 
based on -five-year 




average loss experience 

191,531,072 


159,653.382 

Total expenses 

2,296.516.150 


1,792,375.114 

Balance of revenue 

292,315.710 


215.723.700 

Provision for income taxes 




relating thereto 

98.800,000 


93,700,000 

Balance of revenue 




after provision for 




income taxes 

$ 193,515,710 

$ 

122,023,700 


■ More than 1200 offices In Canada, the United States, United Kingdom, Continental Europe, Mexico. Argentina, Brazil. Venezuela, Australia. Indonesia, 
Japan, India. Singapore, Philippines, Hong Kong end the Repub&c of Korea. Whotty-awned subsidiaries: Bankmont Realty Company limited, Montreal; 
Canadian- Dominion Leasing Corporation Ltd., Toronto: Bank of Montreal Trust Company. New York: Bank of Montreal l California}. San Francisco: Bank of 
Montreal International Limited. Nassau; Bank of Montreal (Bahamas & Caribbean! Limited. Nassau; First Canadian Financial Corporation Ltd., Hong Kong; 
First Canadian financial Corporation B.V., Amsterdam, the Netherlands: First Canadian Financial Sendees IU.K.) Ltd., London. England; First Canadian 
Assessoria a Senri 90 s Ltda.. Sao Paulo. Brazil. Associated Corporations and Organizations: First Canadian Mortgage Fund. Toronto; First Canadian In- 
vestments Limited, Toronto; BM-RT Realty investments, Toronto; BM-RT Ltd., Montreal; Australian International Finance Corporation Ltd.. Melbourne. 
Australia; Austrafia International Ltd.. Vila, New Hebrides; International Resources & Finance Bank S.A., Luxembourg; Job. Berenberg, Gossler & Co- 
Hamburg, Germany; Banque Transatlamique, Paris. France. Banking correspondents throughout the world. 


WILLIAM D. MULHOUAND, 
President 


S. M. DAVISON. . 
Executive Vice-President 
and Chief General Manager 


The First Canadian Bank 

Bank of Montreal 

HEAD OFFICE: 129 St James Street, Montreal, Quebec 


* tftrssKS* ft star rsrs *= * 3=’‘*n# * *«=** 





















-rs 



iMBX 


Page 12 


INTERNATIONAL HERAU) TRIBUNE, WEDNESDAY, DECEMBER 13, 1978 


AMEX Trading Closing Prices December 12 


U.s. Commodity Prices 


• Orti* 

12 Mon in Stacie 51 *. Clow PTW 

HlBft LOW Dlv. hi S YUL P/E 100%. Hloh Low Guof.OOSC 


12 Month Stock 
HWi Low 


or#* 

si*. crow Ptw 

dJT* S YUL P/E 100 *. HWi LOW QuOt.CIOS* 


12 Month Slock. _ ^ SI*. ° 

HMi low Olv-ln S Yfd. P/E !•*- Htoft Low 


new YORK, Dec. 12 — Cash 
cifm I prices in primary markets as regts- 


apt 

jui 


20 


A- A -A — 



10 % — Vh 

35 7 

13 

11 

10 % 

7 J 7 

3 

4 % 

4 % 

4 %+ % 

(J 7 

69 

9 % 

8 % 

Mb- % 

70 

1 % 

1 % 

1 % 


17 

6 % 

Wi 

ms— M 


SU, 15 %BniFA 36 MU VI 5 L 


32 . 33 + 1 % 


20 1 
32 U 9 
3 d 
95 


t 2 m » + v> 
5 4 % 4 % 4 % . 

1 41 b 4 ft 44 

1 14 14 14 

3 124 12 124 + tO 

31 24 24 2 »+ V* 


134 94 AAR 

44 4 AAV 
13 MAPS 
24 14 ATI 

174 7 %AVC 
344 17 A VX 
74 2 %AZL 
54 3 Vt AZL pf A 
3 14 AcirtePr 

174 74 AcmeU 30 2314 

5 % 24 Action -■ --- 

144 6 % ACtonCp J 4 b 24 7 3 d 104 94 J%- * 
154 5 % Adam R .12 U 9 24 10 % J 0 % 04 
244 13 % AdOtwO 30 1.117 63 184 174 174—4 

24 IlfeArabCp 5 110 . 14 14 1 %— * 

184 9 Va AeraFlO 30 a 24 5 13 124 124 1 Z%— 4 

74 1 % Aeronca 9 IS 64 4 W Oft 

74 54 AfflCap . 10 o 13 7.114 64 64 4 %+ ^ 

8 54 AfflIHsp M 4.1 7 1 5 % ,S 4 5 % 

234 154 AHIIPub M 33 8 6 194 194 19 4 * 4 

94 64 AftarSlu 32 AS 3 M 64 64 6 %- 4 

8 34 AISkAlr 30 r 4.1 3 59 5 4 % 44 - 4 

44 24 AlboW . 10 # X 8 8 6 94 *4 3 %- % 

84 44 AlcataC 350 4.1 6 10 54 54 5 % 

84 1 V> Allen A wtO 1 >% 5 

14 3-16 AllesA wtN 30 J* ti 6 " 

8 54 AIIkmT Jfle 4310 13 7 % ** » 

B% 14 AIWA rt , 205 34 ^ ^ 

114 44 Almv 5 tJ 0 e 13 5 5 ■ 6 % 4 4 — ^ 

94 34 Alphaln 55 e 310 37 7 % .74 .74 

114 64 Alfatnll J 3 e 33 4 

2 4 AltecCp 

194 12 AlterFd 50 
714 25 Vb Amtffil 60 
134 3 % AmAgra 
104 54 Am BUt 25 

404 14 AmBrti wt 
11 64 ABVSPO 20 A3 4 1 74 

ittwaem. « ■ 3 g •» ■*_* 

« SSa. ».5 | S »T* 

104 64 AMzeA 68 63 5 35 7 % 74 TV*-- 4 

“ 7 " W 6 3 SS 3 M+ 4 

144 7 %AMdBW 30 1714 44 11 10 V. 10 %^ * 

hi/. Au AMalln M 1 J 7 35 iHi liw IIWt W 

»4 £££&£ m» - » »s v* 

is u / n s 

18 % 12 % Am Seat A 0 2911 5 13 % VM !■*%+ * 

leu, a Am Tec JR) U S 2 V 04 104 104 — % 

17 % 64 An BloC . 18 e 1. 5 7 58 124 11 % 12 ^ 

13 % 5 % Anken 64 5.1 6 10 9 ■ 84 Wfc - 4 

34 7 Anthony n 60 55 5 IB 74 7 % 74 — 4 

174 74 APIDIO .16 15 9 U 11 "gt £ 

t/tl iKzAPtdDev 23 82 «■ 7 w JWt n 

SSS »MM J» “ : M 184 18 18 - % 

104 6 Armln .12 }J 7 9 74 7 % 7 % 

10 % * ArrwrA M 13 ^ ™ .Hf* W 

134 74 ArrowE 30 r US SI 114 11 114 

14 % 64 Arundel 4 6 ■ .L, .L. _ 5 

204 84 Asomer 30 13 136 164 154 lWH;ii 

14 4 AJktnSvc _ 5 1 

9 % 64 Aatrex .101 13 7 3 7 % 

14 11-16 Atco Inti 10 * 

3 14 Arts CM 55 e 2567 136 24 

74 34 AllasCa wt 6 


KS % Sn 5 ^ 2 ^ »£+* 


^ TmSToiM w 4 

6 34 Bundm 


44 44 64 

3 6 3 % 34 3 % 


24 4 Diode* 

34 14 DhlFab 
36 tft Documat 


38 3 14 14 14 

2 14 14 14 - 4 
13 152 -234 04 224 — 4 
7 209 744 724 73 —14 


10 24 2 


24 


15 V. 84 Bumsln — 


SS 50 « 5 S « 5 E M 4 

IS ,?%S!Sjt lS BJ 16 .114 17 % 18 - 


(c^modltv and unit 
FOODS 

Cocoa Accra. 4 - 

Coffee SantOr 4 —— 
TEXTILES 


114 114-4 


214 10 CKPet .16 130 13 m ^ * 


19 % 174 Pf«UM. -M W M.l« * 

12 % 74 DrtvHafT » 

144 7 DrfOlr M 53 3 25 8 7 % 7 % 


i BaLs 

214 2 %CMJ 


TS iu. Duntop ir Ui V 4 1W 5 

1 ™ l»VWW » , ,q ,T 14 17 17 %+ % 


t 6 11 104 104 — ! 4 

4 134 

17 % 

r a sat 5 £%. s i; 5 ™ - 1 ^“ 

2«4 204 Cal U pQ 50 if- ; ~^r ma— 4 

flVSCalU Pfl -10 I}- 8 84 84 84—4 

41 % J 34 C 0 lPtC liOT 

224 84 Com«i 30 — - — ^ ^ 4 %— 4 

B > 


22 7 

10 

13 % 

23 8 

9 

17 % 

17 

8 

<% 

2511 

2 

4 

IX 

5 

20 % 

IX . 

e 

8 V* 

52 5 

5 

31 % 

1511 

58 

17 % 

15 

4 % 

16 

53 

BV% 

42 8 

14 

7 % 


™ g.KSfSus u s ” XV. MM- 1 * 

134 ^SS purTat At* A 0 » ” 

64 2 %Dymctn SOn UJ o » ^SS- % 
214 114 Dvneef 32 W 6 5 184 184 184 - « 


Pfhtaoth Mt«fc yd ... 

METALS 

steel MIMl (PHU.WA 

Iron 2 Mnf.Phlla-lon.— 

Steal oeroP No. lbw PtH. 

I 'Leodapot.li. 


Cuwnefit « t,a. 

Tin istTBitsi.a.. 


34 EAC 3 De 32 


5 34 84 34 + 4 


194 11 % EarthRes 1 ^ 7 27 154 IS. » 


antE.St.l_ Bod*. 4 . 

Silver N.Y.W 

OMN.Y.I 


2 Sii 4 «nCal* 'M 12 7 W* f % 


COMMODITY Mtcee 


54 mEdmos „ . ■ * * m 
KM 94 EDO 50 16 * 39 1 »% W* 


T«M YWA 80 

HA. 


163 

UBS 

044 

064 

31750 

25950 

22736 

21*76 

05060 

AHfl 

0 J 8 

038033 

70 % 

( 0 % 

*5020 

* 292 # 

34 VMS 

30 % 

5556 

46*5 

mu 

15755 

xmu 


M*J 0 f 

665901 


open Mloo Lew Cleee dm. . ^ 
OOBjOO ODUM 00058 00030 +000 ] Met 
35 U 6 35330 3 SU 0 3 S 660 -MUO I Apf 
. I MOY 

esLaole*: lJTOieaWs Mon. 2368 . 


^ 'Lew CKM ChS 
5180 -5580 SAJW.MfO-LM 


OfMFntura 

DewMWfWLMt. 

HMk hew . Owe 


B* ** ££ %£ 


Dec 


Sap 


nS-sEE 51 -S ""w 

ss ss as ss "• 


■"•“SSr® a.** 83 we 

14010 UM B 4 M UP 7 HOd 

114945 uawo ojsa mcob ^aww - 

04(10 0*4300 0648 OAOBR 

ouss oakbe tea wa« ». |ami y 


I / 


r«a r 


Total open Uitifedf Mon. Ufl. uo 13 froni 

FrL 


FrL 


Dec 

Jon 

Fob 

apt 

JWl 


Doc 

Jan 


oomitah'BTUuiiLeconTTTyn 

201-00 20620 20100 MMO ?30 
20450 3065 b 20450 20650 260 
20400 209 JM 20150 20030 230 

2 S 0 JD 0 21350 2 S 720 213.10 VR 
21140 216 J 0 2 V 1 JO 215 » 

2 U 40 21650 21150 H 9 J 0 230 
219.10 23430 219 JC m 3 UO 

22250 22U0 22LOO MWO 220 
22530 22758 22SJ0 33UD MO 
23150 23400 23150 23430 230 

23330 23450 23350 23850 2J5 

23750 24130 33750 2(130 V 10 1 LUMBER 


gjt BBlos: 230 : sohH M*h 4 *. 

Total open Interest Mon. 15 * 1 «® ® from 


JUM 
sept 

Dee 

BUILDER 
Dec ' N-T. 
Mar N.T. 


SSSS-E 


"?rS!.SS»-5. 

Sales Mon. 2 S 9 . 


Dec 

Mar 

June 

Y»% 

Dec 


M. T. 
B.T. 

N. T. 


DOC 


Tata! open 

FrL 


inWnrfMon. MS. 


June 

Sept 

Dee 


SMS 

5317 

5410 

H.T. 


N.T, 

RT. iMUt + 1 % 


ul % 

N.T., 

N.T. -WU# UM 

* > 

r* 

HC 

N.T. 

-S.T. m«PI uoc 

-j !I 

.Tt 

N.T. 

H.T. W 2 W UR 

S' N . j “ 

• rt 

N.T. 

n.t. «am un 

I / 1 

^ * 

5100 . 

» v m —a 


: i 

‘-A 

sza 

«X «S -1 

Sr" , 

: ** 

S 137 

S 3 TT; - 5 R 7 . — 0 

ICvJ. , 


S 4 SD 

' . 5406 '. SOSb to .0 

3 < 

.v 

N.T. 

N.T. .*• R 85 «, 

3 s *' J 

. e 

1 * 

. , 

“fC. i: ! • 



Est.sales:: 


Mar 


’S-S {S 3 mSo +450 i 45 M \sa& vm •’ 

hBSSbsjs 1 = ■■ 


194 lQ%CdnM*rr 


17 16 19 


* 6 % WCortllFd 30 4.1 6 W 


2 104 104 104 + % 
2 S 112 14 1 - 1—4 

U S 14 134 134 134 

320 327 50 % 49 % « 9%-14 

7 7 94 94 94 + 4 

14 ( 7 % 7 % 7 %+ 4 

2 33 324 324 - 1 % 

7 % 7 % 

3 34 — 4 


6 % 3 CaChfeA 
10 6 % COnHemO 

18 % 15 % — % 

5 4 % 44 

»* »“ ! j p p !»♦* 

63 544 CoraPLPf 5 M ■ ^ ^ 

L / a®s%w 7 . 9 ” 1 ^ A 

'm MOCeltoCfr s M ffi H + ^ 

ffi% 34 %CenM pa« 10 - lia ® Vk 

» liMC-nvrtl 1 6.1 610 Wb 164 lgj + 4 

25 ” “ wS is-i+-i-i 6 

M 58259704 344+4 

K SSggSg.ja “»js-5 7 7 

34 i%Oionw+lD 5 l» ^ 


512 27 12 % 11 % 12 %+ U 


13 . ' 4 % Ehren . .10 * ■* — - 5 =- pm+ % 

12 % 64 ElcorCP X XI » » “ * 7 ? V? u. 

7 % 34 ElAu«m * 

24 % 14 % ElectTOB 1 L 2 8 
15 % 84 EtecEnO 54 2511 

34 194 ElBcAm 150 A 7 6 

■ 8 % 6 % EmrRd 4 

104 JOEnBVft 54 35 8 

34 14 Era lnd 22 

16 % 11 %EsrIW 528 36 5 


a 4 % 4 % 4 %— 4 

3 164 164 14 £t 5 
8 124 11 % 124 + 4 

4 25 % 25 % 25 % 

u 74 6 % 74 +% 
44 4 % 4 % ££ 7-4 

15 2 % 24 24 + 4 

3 ' 15 % 15 % «%+ * 


(—PretbnWarv 
f — Final 
•— Namlpal 


' mwiFrl 


NEW YORK FUTURES 
December 12, 1978 

open Web Lew Ouse CM 


CHICAGO FUTURES 

December 12, 1978 

open well hew Owe 


Jul 

Sep' 

Nov 


«U 0 1*750 lg* ^ 


^mmi 10250 


WHEAT 


Total i 
FrL 


UV 8 1 . 9330 b U 9 M.liMi 0 +^ 
CANAD 1 AM DOLLAR - ' *<* 

LWt I Dec LPU 05186 BMS ■ A 8#7 +BRBL/ 

E*t.*alei:X 357 :ia 4 sA«n.L 92 L j mg u» un *%**.>' 

i bileiwat M 00 . 7599 .WP 258 from J ^ o «34 08558 M» «*+ 




«p iipcwiw — “ t:.j ifl 4 4 4 — 4 ■ MAIM* POTATOES 

i*FK 2ft a 3 s i u 1 ’sr* » r™"*^** **+* 


204 13 evon»r jmi «• j =1 '^r HU, 84 
“ 44E»ctv. „ aj” ’g ^ iSZ 134-4 


Dec 

MO- 

May 

Juf 


144 6 % Exeetn 60 t 


May 


544 535 5M SAB +* w 

6.11 454 6.18 652 +J 4 j 


3574 3594 356 3 J 8 %— 50 % 

MhUO Mi WnOT-gW* 

3^04 3514 337 33 «-m 

126 337 % 332 333%— 52 

32 ] U 1 336 124 % - 52 % 

3614 3624 338 % 3 JJ 4 -J 14 


PLYWOOD OAWg", sbmo W 50 +W» 

*• 

S 3 VOX IWJ 20070 + 1 » 


MOV 

Jul 


T 9050 20050 19058 1 J 9 -S 

SS 19550 19750 +X» 

Sale*: Mon. 738 . 
Merest Mon. 4 .M 7 . up 29 from 


7 % 

44 + % 


304 8 V. Chart Md 


14 14 — 4 

19 19—4 


7 % 64 QRtM.Pt 75 J 1 ;^ | 21 % 21 % 


9 9 

74 8 —4 

47 7 % 6 % 7 — % 

3 3 % 3 % 3 % 

Ul 20 16 % 16 % 16 % — 4 


26 21 % CtllRv 150 a 7610 1 31 % Zl% 

26 % 15 %CW«fDev le 4619 M 23 224 H 4 

114 64 Chi WWW 19 15 9 

12 % 6 OillhiCP 3 * K S 4 8 

9 3 %ChrWn 60 e s .7 6 

4 % 2 % Cine Five 

\m '?■ SSS M H 1 * J“ IK !“+ * 

124 10 %atySos 52 83 5 1 H 4 114 114 + * 

6 3 % Oabir . 14 b. *510 

9 % 6 %CWrm; Me 6 

54 3 ClarkC . 15 # 35 6 

9 % 5 Oanatat 1 

20 12 % Ctausna 156 65 7 

20 


10 54 FPA ‘ 3 .5 2 e 4 % 

A rSSffS SS.b “ ™ 

6 % 14 FalrTe* 7 

34 1 % FalrfMnb 
44 24 FairmC .U HJ 

164 64 Fom DW 32 25 8 

34 2 FamRc 7 

15 9 % Fanny F Xe 53 9 

1 * 74 FayDTB 3 fc XI 8 

21 114 PedMart 50 3 J 7 

7 % 4 %F*dRes » 

28 % 184 Frtmnt 30 517 - -- ^ 5 _ 4 

16 10 FtoGen 60 b U* X s 20 +% 


Soles (ten. 11336 . 


. 5 % 54 S 4 

1 m- » » 

1 2 % 2 % 24 

1 124 124 124-4 
1 24 24 24 

1 9 % 9 % 9 % 

7 94 94 94 + 4 

6 164 16 16 %+ 4 

28 112 54 5 % J?b— 4 


Total < 
.Fit 


E*L sale*: 2579 ; sa 4 » Men. 333 X 

hi Interest Mon. 1158 *. up 32 from | ' To m ainm Merest titan. * 3357 . off Uff 


Irom FrL 


Total onen 
FrL 


MOTKHCMAMC -■ . . - 

M 05 M 9 05 MO RfiOka ' 

isms UR «W XSW- 4 IH, ‘ ‘J 

Si osm 83*48 9MS0 MMO- 

Sit B 5 SB 8 OSW *XM* « 

{w asm odHOb ua u%i 


COFFEE -C- 

375 M Ibu cent* potRl 
D ec 


Mar 

Mav 

Jul 


1 34 . 34 34 — 4 

1 84 84 84 + 4 

S * * * + 4 

35 9 % 8 % 94—4 

2 17 % 17 % 174 — 4 

_ SSciopav" 22 Z 9 6 30 11 - 1 » 

54 ItaCobenHot 9 S 34 ^ 34 —% 

64 2 % Coftu . 16 # 5.1 9 9 3 % 34 34 — W 

m i 34 Cotemn 50 


234 12 % FtSLSi 
6 % 24 F^mrt 

19 % 10 FlpchrP 1 * 

44 1 % Fishman 

5 % 2 FIoob 
11 % 3 % FlanEnt 

41 % 10 % FlleMSl 30 
4 % 2 % Fla Cop 

12 4 % FlaRck 31 e 23 5 12 *4 


Dec 

Mar 


13*50 137 jOB nun 13 L 57 — *.13 
1 «£ SS 1 Z 2 JD 12257 -450 
mjS 12*35 1205 * 12054 —450 
inm mS mS 12037 -*50 
mS» 1212 S 11956 11956 —450 
12135 121 J 5 T 1950 11 SW "** 
11750 11750 11550 UXSI —450 


4 14 34 3 % » 

8510 15 11 % 11 % 11 % 

7 24 2 % 2 % 

■ 2 34 3 % » 

6 9 *4 *4 *4 

3 IS 2 * 3 Z 4 314 31 %— % 

1 4 % 4 % f 4 

_ ,2 94 9 9 — % 

12 79 13 % 12 % «%— % 


EsLsoie*: 1 * 115 : sale* Mon. 850 . 


220 4 X 19 Jg* 
Mv 23 * 234 % 2314 2 J 1 %-JB% 

7 ^ 262 2624 268 2604 - 52 % 

5 ST 2674 X 48 366 2 * 6% -52 

SJp 2684 268 % 268 268 — 51 , 

252 252 250 % 251 —514 

Safes Man: 2 XHM. 


U 5 TREASURY BIUJ 



European 


*1 mlllfenf M%e*. 18 tprt. ^ na ,+j 09 


Dec 


Jun 


S g SS “ :s I Amstenbm ,«u« 


9056 

9032 


Dec 

Mar 

Jun 


22 % 134 C 0 femn 50 09 ^ ^ S 


pSSfiSnlBKS 


?!5 KSSSi jo u" "! ™ 


15-16 

74 

% 

2 

3 % 


1 + 1-16 
74 - % 
% 

2 

4 


W% 20 % Outline 2 7511 5 26 % 26 % 26 % i an* Btawresn. .i« ^ 

w fs? M “ * 5 HS E w .!* vasssft. 


35 1 B 4 FlukeJ ■*"*!“ k Ti ”*% 64 — 4 
4 P?S 3 l 38 1 M 64 64 + 4 

* 574 ForScon So B 5 WI*ia SB 4 »4 W 4+1 


75 


25 % 8 % Forestc .10 5 


It 10 % 10 % 10 % 


. Total open lolerest Mon. 133367 , up 9 S*. 
Total open WetmtMon. 6503 . up 187 from from Fri- 

Fri ' ' SOYBEANS ' 

-SUGAR NO. T 1 5506 tauaelW* per bw. 

835 836 - 0 . 1 * * 

tn in us k» — Q-T 2 

May 5 S 9 . 1 * 090 856 - 0.16 

Jarf 931 932 9 J 9 930 —Rif &yg 

SM 953 955 960 961 - 0.17 

Oct 95 * 957 953 W “OIJ Nov 

Mar 10.15 10.15 1038 1030 —035 


* 3 * 652 *31 6504 + 56 % 

654 683 653 + 56 % 

*S 751 *51 * 594 +J»% 

751 7554 656 755 +564 

SSvbiSSwi 0M + 56 % 
*73 637 671 *77 +56 

659 6554 *574 65*4 + 56 * 

6714 66*4 6314 +564 


9072 9077 _JJ 2 Albert Hetln TB 9 J 8 Huds on Btty 81 

9052 90 J» 9080 9051 W 050 ww.OwmJML : 

905 * 9151 Sw -an Amreboak . TWO (mo* 

9158 9155 9 X 4 «59 — * A -oom Rub « 6 * MomeASeen. 

9153 9156 9059 9150 -51 p<MMC MetalOe* 

Ketaeken NkMi 

E 8 t. «CH •*: 55 «; sale* Mon. 4 . 1 6 X . *279 pteavy 

tb t jnnjr. Hoooovsns ■ aw Rond Mines r 
Total open taterest Mon. S0290. up 73 from ^ 

wEET*.. SUMS'* "" 


FrL 


GNMA 


fscptj-cnwMe 


prlnj pi*. A 32 nd* e* 


pet.) 

Dec 


4 6 


4 


Jun 

Sep 

Dec 


164 134 ComAI pfl 60 11 . * 

13 8 ComMM 50 S 3 S . 38 im 11 % 114 

ku. iw. ConMUnt 7 38 18 % 17 % *■ — » 


rpA tu. Audlotr . 12 b 2-5 5 19 491 4 % 4 %+ Mi 

3 m MM 6 * 1513 ?* «% a 4 24 - 1 * 

*4 2 AutoTm 
12 neAureid 58 e 
4 % 24 AutmRod 


2+4 


25 19 Avondl 

194 74 Avdln 


2 % 11-16 BRT 
154 9 Bodnar 70 

4 % 2 % Baker 3 De 
34 184 Bo War 38 


44 14 Baneor wt 

11 % 7 Banlslr 60 
24 14 Bordov 


34 BornesE 


5 % i% Bartons 
3 % 2 % BaruchF 

34 2 BeksetR 


24 BtroEnt 


174 134 BrflB pfl .15 
84 14 BermO 
34 2 Berven 
34 24 BethCp 
94 3 % Beverly 



27 

2 % 

.7 8 

12 

12 


S 

2 % 

2510 

6 

32 

65 S 

7 

5 

55 8 

1 

20 % 

9 

41 

12 % 

B-B-B — 



30 

1 % 

7.1 S 

7 

9 % 

75 

17 

2 % 

15 14 

4 

27 % 

65 

5 

17 


17 

2 % 

5632 

35 

7 % 


18 

1 % 

XI 19 

11 

3 % 

13 

21 

6 % 

XI 7 

3 

5 

20 

1 

3 

28 

21 

2 % 

8 

6 

2 % 

X 5 5 

It 

16 % 

X 5 5 

3 

16 % 

3 

25 

2 % 

> 1 J 

7 28 

7 % 

85 

* 2 

14 % 


14 

3 


13 

2 


5 

2 % 


12 12 


31 % 32 + % 
44 5 


134 + % 


9 % 9 % 

2 % 2 % 


17 17-4 

24 24 


1% 1% 


6% 

4 % 

3 


354 134 Comdlnt - , _ 

if* J 2.1 S 171 9 % 9 % 94-4 

'k mSSKo « » ^ 

7 % 11 - 16 Complnv 11 •» » J?ri J 

16 % 1 C 4 Conchm JO SJ 4 1 12 % 1 » l»^ * 

184 8 % CondeC 30 t 33300 70 94 %«r- * 

* 34 ConrdlvC ’ * }* s — 4 

10 % 5 ConnrtHm * “ *% 4 4—4 

.54 3 % Conroy .16 45 S ■ * ** t%_%' 

!m ssass- u". i a « 

n ?sa «. „ j s 

iStssE" a a» s C » 

64 34 CoopJr.l 0 e 26 2 %b *% J™, ^ 

994 13 Core Lb 30 1511 16 15 % 15 * *f' 7 T !z 

l 24 Cormaj 50 65 7 1 134 134 H 4 + % 

314 124 Cornllus 30 2.9 15 16 2 B 4 OTk 2 ^- % 

10 % 24 Coaeolnc 12 »“ 11 % n 

54 2 CbttCP ’ <2 vL .4 

% 4 Cousins wt ». % -Er 

5 3 Cromer .. * » ,*■ . u. 


144 «%F«^taP 60 55 7 14 W% 1 «* ^ 

,?£ ■^F ^ nf 52 X 5 U 7 « 52 W , 5 +% 
SkFrSndFr . 15 12 11 % H*+ * 

™ J“fS« J» *? « » « « , 315 . 


EsLitdes: 3335 : antes Mon. 460 *. 


Soles Moo: 33574 . Mar 


Total open Wterust Mon. 3 UMn.un * 8 * 
Frt. 


Total open Interest Mart 14931 *. up L- 566 
from FrL 


Jun 


94 2 % Front A 


24 ' *GIExpt 
64 14 GIT 
104 3 %G«! 30 

2 H 14 GTI 
9 % 54 Galaxy 53 
16 % 7 % Gann 51 * 
44 24 Garland 


0 24 Govlrd 55 * 
3 % WGavnor 
5 2 % GnEmp 3*r 

11 % 4 % Gan Exp 
6 % 2 %GnHaus 
■ 84 24 Genua . 10 e 
5 % 1 %GcrIsco 


18 


34 24 — 4 
16 164 

16 164 


284 104 Crempt 


2 % 2 % — 4 
d 1 % 1 %- % 
2% 2% 

12 57 7 6 % 7 + 4 

a nicPen 68 47 8 2 104 104 104 — 4 

28 16 % BlnkMI lb 35 8 10 2 Mb 264 + % 

104 6 %BlessnB 64 b 56 4 J J* W 

254 84 Blount 3 151 JJ 194 19 194 

5 % 3 % BodlnAP .101 23 44 4 4 “ JJ 

15 5 %BolfBer 30 J 2 £ JS£ 1 4 

204 144 BowVnll .10 55 « 19 1 Mb 1 W^ 4 

24 ig?;irr 68 b X 5 19 . itx $ iS": 

13 % 54 BrodfdN 30 U J IB * 5 * SS+ 4 

S 1 a 3 % Branch 30 UT < » * w 

22 Vto 5 % BronHf wl 13 T 3 ib 13 % 13 %+ vk 

16 12 fc Broscan la 7.1 3 174 14 % 14 % 14 % 

144 34 .Bree*eCp 1 * * *4 9 ? — % 

17 % 10 % BriStBr 50 46 7 7 134 13 134 + % 

6 34 BroDort 30 *2 4 S iRt— % 

1 «* 94 BrooksP 64 ^ 33 9 13 114 11 ^ 11^4 


Mb 234 CnwsAT 1 3710 15 WJ Wb Wk+ % 

s»£ B «t llllr* 

174 7 94 STr "3 x 2 ll | 
m. M»cnyio M u . “ SS lg- w 


43 6 

14 

6 % 

16 6 

13 

15 


1 

6 % 

O ■■ ■& ■* 

. — 


s 

8 

54 

4 

S 

5511 

29 

6 % 


20 

1 % 

5 4 

2 

5 V, 

IX 4 

10 

7 % 

2 

3 % 

2510 

9 

30 % 

15 4 

7 

2 % 


2 

2 

7.1 6 

4 

3 % 


34 

4 % 

3 

24 

3 % 

15 7 

1 

5 % 

14 

7 

2 % 

225 

5 

4 % 

13 9 

42 

15 % 

X 6 4 

16 

19 % 

55 7 

52 

9 % 

36 

1 

5 % 


COCOA 


14 14-4 

44 44 + 4 

54 6 —4 

14 14 
54 54 


Dec 

Mar 


Jul 


3 % 3 %— 4 


2% 2% 

2 2 -4 

34 3 %+ 4 


SOYBEAN MEAL 

ioo coax; dollar*, par foa 

17435 17655 17435 17655 +flLM ^ 

ITCOO 17650 17 X 10 176 M -OK j0 n 
17430 17420 17 X 10 J 7410 -OM ^ 

17 X 80 17550 17350 T 75 L 3 S MOV 

17 ZJD 0 17250 17160 17 X 25 —030 
16000 16035 MOM 16955 - 0.10 M 
i«M 16550 16500 16735 +055 ^ 

Eat- soles: 870 : soles Mon . 644 

Total open interest Mon. 7 . 101 , off 15 from Jcn 
Frl. 


Dec 

Mar 

Jun 


SS SS KS K 3 

2 ms 5 ^ SS 80-27 -« 

kHesss 3 

SS SS B S§ =s 

8 M 4 89-16 »-14 W- 1 S - 
8 M 0 8 M 3 *M 9 *M» 

•946 89-10 8940 8948 —01 


Rodnce 


Unilever 

vanOmmer. 

VMF-Starlt 


Dec 

Mar 


W 50191 J 0 10150 19160 + » 
19830 19130 18930 W 50 + 60 
10950 190 J 0 18030 1 WL 10 + 60 
18850 18058 18750 WJ 0 — 30 
lfl 7 jn MUfl 187.10 187 J 0 — -30 
W 50 W 050 10470 1 BOl-« 
18650 18*50 18*50 18050 - 50 
10250 10250 18050 1 BX» — 30 
18250 18250 18150 W 150 -TJJ 


16430 Thartt (A! 

12650 Tub* Invest. 

12X50 Untea Osh. 

12850 Vickers 

13020 War 04 . •OWB,-; 

West Deep in 
YtestDrief . 0! 

Brussels t SSSff ” 

OTMO-lomb) Xgl]*^" 1111 ** 

Cocker! U » 

Electrabei 

GB-lnm-BM JJ? . . 

Safes: Mon- X769 controcts. Hobahen - 2610 Boston* 
petrottna 3380 ERBA 

Total open Interest Mon. 61.126, off 18 from MLttJvwrt^ W* e^taceBT 

Frt- salvor UTS FI wider 

„ . . uaMInlare • 722 Oeaarelfl 

London Commodities > w 




ORANGE JUICE. 


2 % — 4 


n/mmUa fgffSm 1 KA 0 11550 + 0.15 l M. 


Sales Mon. 11547 . 

Total open Interest Mon. 635 M. off 4*7 from 


I Ffpures In sterttns per metrtc fen I 

rain 

date Preview 

GM+Astefel loose) 

SUGAR | Coni.Gwmol 

Mar 11275 1105 # HITS 1113 # 1%60 11065 I Dolmfer 


HM 


Frankfurt 

AEJJ. • .SSlStartS 
BA 5 P. 


8 % 94-4 

74 44 Gtaaroc* * I ^2 -SS raL 

274 174 Gtaffltr 58 4.1 7 1 

24 % 104 Gtnmr 6 » 72 0 « OTb 22 % 2 Sb-% 
14 7 %Globeln 70 00 7 35 84 M* StH % 

11 % 74 Glosser 60 43 * 11 MJ ■* gk * 

64 3 %GWbtatt . 1 * 37 2 <% *4 

194 104 GoMnCyc * 11 * 11 * 113 !^ " 


Jon 

Mor 

May 

Jul. 

5 #P 

Nov 

Jan 

Mar 


11765 11730 11630 11760 -OJO SOYBEAN OIL 

as as ss £ 

BaasaBM"^ *7 


24.15 2*35 24.10 3 AM + 33 
2430 2*60 24.17 207 + 30 
24.15 2450 24.15 2467 + 39 


OC( 


24.15 2450 2 LW 2*68 + JO 
24.10 2*65 24.10 346 S + 60 


Aim 


EsI. soles: 5500 : soleaMon. 1607 . JJJ 


Total open Interest Mon. 9 J 8 X up 103 from I 


S* 134 CuWcCP 60 36 7 *1 IW ™ ^ TSdSESm A 23 172 18 % 1 WJ 18 % 

224 154 Curtice. 1 53 5 ^ 2 18 % 18 % 18 % + 4 *«J M U * H B 7 % 8 

4 % 6 % 4 % I 14 %GoUndd 45 % 1 V 16 1 M* 

11 4 55 2 % 2 % 2 %+ 4 
4 . * 3 % 3 % 3 % 

22 108 7 % 7 % 74 

17 8 205 184 18 184 — 4 


Fri. 


Jon 


MM 2460 2450 2460 + 35 
2 X 75 24.10 2 X 75 2455 + 35 
2 X 90 2 X 95 2330 ZX 9 S + 35 
2335 2330 2 X 30 2377 + 30 
2150 237 S 2150 2375 + 37 


4 % 24 DCL 
3 % 2 % DWG 69 t 
6 2 % DomonC 

14 % 6 % Damson 

25 % 13 %D 0 tapd 30 


45 

tj% IVbGoodLS 3 * 2 - 

3 % %Gdrhdi wt \ ^ 

l«%GormR. 90 a 43 8 4 21 % IL.-WP+S 


2 2 
% % 


26 


fiji-s » n I# ■ -» 


13 % 4 % GrohMf 30 X» * 
114 54 GrandAu 30 37 5 5 


84 8 %— 4 


74 Mb Da Hose .Jf* W » » » 


4 % 24 Deeorotr 3 * 87 0 tl 2 % » » 

20 % 134 DelUd» 68 X* 7 2 184 184 !■% 

6 Dirt MOll 29 4 74 74 74 


10% 


9 % MtDel iwdF M 10 4 3 74 74 4 

23 12 V. DenTal 30 1.115 12 1 Mb 174 2 J 2 T 2 


«*M 4 SSital 60 57 5 1 244 244 244+4 

•33 20 % DevonGp 4*«0 32 30 

«fe 2 % Dialcon . 17 15 3 .. 2 * ,f?T 7 17 


84 84 84 

18 % 7 %GrndCtT 30 02 0 12 12 % 

194 EfeGronarA 13 | M ” 

9 % 5 %G»Amlnd 4 12 74 7 % «• 

g% 44 GtBasInP S 2 '«w, m£ 23 %+ % 

£ q §’ ££££: 

vak 9 V 6 Guilford 60 37 3 4 16 % " 


COTTON, No. X 

“•“““Sr*. M -w 

asssasssiss sav,,*^^ 


Safes Moa 10 , 150 . 


Mar 

Mav 


Jul 

Oct 


Total opan Interest Mon. 5 X 2 * 4 . up 159 from 

Frt 


Dec 


EsL solas: 6380 : sales Mon. 125 * 3 . 


Total open Interest M«L 37681 .off 2 l*from 

Frt. 


Dec 

Mor 

MOV 

Jul 

Sep 


1334 1334 139 % 131 -514 
1624 1624 160 160%-32 1 Jul 

130 ''■SO W »14 ; 

153 % 153 % 152 J-tJ, 


13958 

Comment* 

Cent.Gumnil ^BN snwvwcn 

May iiin iiuo 1 MJ 5 11460 11330 112 * j g^ISSwBnk «K 

— 1 W 35 11850 11830 11880 11738 11738 | P e«?»g^ "* SS* 

1225 # 1 X 150 T 2 UB 123 J 0 0050 12050 
nug mis 12*25 12465 12335 12150 

12935 13835 13175 W 9 JB 0 12750 4880 

MOV K.T. M.T. 13150 13351 MOJO 131 JB 

X 086 lots uf SB tons. 

COCOA 

Dec 2505 LMi UNO W MW MW 

Mar 2563 2525 2 JM 1 250 26*5 25*7 

3 ? 2592 2 JD 5 * 2572 35125 3591 0 J« 

2604 2656 25715 X 87 ? 260 # 26 M 
Sap 2575 2845 25*2 2561 3578 2505 

Dec 2647 2615 2608 260 2644 2558 

Mar 2600 2630 2615 2636 2600 2630 

* 604 Iota ol Wien* 

COFFER 

Jon 1627 VM 1625 1636 1617 16 » 

L 39 S 13 M 1387 ' 1388 ' 1386 1387 
1333 iw 1324 1325 1321 1328 

1.195 UR MM W 90 UR 1»8 

1364 MM L 1 H 1.140 I.JM 1 ,W 

1,138 1 . 1 M tUO IB MM U» 

N.T. N-T. 1.104 LU 5 1 . 10 # Ml* 



ikk, j • • 

juiaar . »-» » 


SRC 1 ' 


DcsatfewrBnk 2050 AirLMufee . 

S IBM ABmentalre 

Hoesdi 4*50 Aouftabw 

Kartstadt 33650 BSN »W" 

iEuSrf 2 ST 50 Cvnrfaur 23 JMr 

kjhjD. .20080 cmtnibrve voy • >■ • 

Lufttwnao . «» CteBonooIr* mi . ... . 

Mannesman 17860 CFP WJ . 

MetaWpeartL m» OX . :: * 

isa su sf; ■ 


RWEJWW 
Setter too 
Slemara 
Thyaaop 
. Vtata - 
Vaba 

VoWswanen 


S3 “ 


Sep 

NOV 

Jon 


2 Wi l BrownCo wt 


Rl 2 % Dtaleon ■: i*%+ 4 

19 12 % Dillard 60 25 5 20 164 1 6 164 + *» 


23 % 94 GulHord 60 

(fimtiiined ail PbrR 13 ) 



COPPER 

255 M Ibs^ cents ear Ok 
Dec 
Jan 
Mar 


Sales Mon. 704 . ! 


1633 telsaf 5 tons. 


Total open 
Frt. 


Joi . 


Dec 

Mur 


6755 6750 *765 OX -XW 

Si SS S ^ 

nS SS 5S SS -xio ysSESSSSS. 

7180 7330 7 X 78 7350 — M® 40680 H»L, cetai porjb. 

7455 7450 78 * 7*30 

7560 7560 7(50 7560 —O .10 Jpn 

'7660 7660 7660 7620 - 0.10 FA 

Apr 

Est safest 4500 : soles Mon. 56 M. Jhm 
Aon 

Interest Mon. 56713 : off 112 Ort 
Jon 

K.Y 5 ILVER. _ ,Fmb 

jjMIroro*/ cento pee®* 

Dec 
Jon 
Feb 


mterest Mon- 6 , 108 . up 40 from London Metals Market 


IFteures In etorllne per melrtc lonl 

Oliver In pant* per troy ounce! 

r 13.1971 \ 

Today 


5650 5730 5665 5*70 — B 

5762 5 X 20 5752 S 7 B + B 

5050 5950 5 X 80 5935 + •*> I copper wlrebar*: 

(855 *135 8055 6157 + J* f 7743 a J 7 S 50 77350 77350 

3 months 79150 79251 718 * 78958 


6 X 98 6 X 65 6230 *360 + 20 1 


6120 6250 <250 6 X 77 + Jg | Q ^,^ 7 |pal nvM 74251 75750 7 MB 


Total a 
from FrL 


6 X 00 6250 6155 <250 + 30 1 „ 

6 X 15 6 X 67 6 X 09 6365 + 55 j 3 months 
6 X 47 6 X 75 6 X 47 6 X 60 + JO TfeJWWt 
(XT# 6450 030 6355 + 35 | 1 months 


Total t 
Frt. 


EsL safes: 29315 ; soles Mon. 2 & 111 . 
«n tatanwt Mon. 915 * 5 , off *27 from 


May 

Jui 

Sep 

Dec 

Jan 

Mar 

Mav 

Jul 

Sop 


Lead: spot 
3 months 
{tic: spot 
3 months 

Si Ivor: spat 
3 months 


50 X 30 59050 587 JO M 9-50 + 0.10 
59050 59230 58 X 00 59 X» +030 
59250 59250 59250 99 X 10 + 0(0 
59 X 50 40030 59450 99 X 70 - 

^SSSSSSSmS^xS sSRESK I ^ul 

<1950 62? ™ <1850 <2X30 —060 «R MX. 74JB q 75^ + j« 

0100 *22 SS "l 50 Mta MB W 3 D K 70 7 X 85 + .J 2 

63 X 80 63650 63680 64030 —150 7 ^ 7 XW 7560 7 X 10 + JO 

64 X 50 65050 64 X 50 64960 —MO £pr 75 ,^ 7573 + 39 

65530 4=30 JSw wS 7560 7535 + -IS 

64450 469, 2 {S 3 ""IS £2 7550 7550 7550 7 X 25 . 

*7550 <7550 <7550 < 7 X 10 —160 *P 75^7 75 ^ 7457 756 S + 58 

— .V« « 

from Frt. Total open Werosf Men. 2 X 11 X up *38 from ™ 

FrL od 

platinum 1 


mm 78050 77 X 00 77750 
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This makes the Rabobank not justone ^ 
the largest banks in Holland and one of the ^largest 
banl^kTthe world but alsoa bank uithdeep roots ^ 
in almost all sectors of Dutch economic life. 


The Centrale Rabobank is now expanding 
worldwide uith a full range iif banking serri^- 
To accelerate this expansion, we recently c^founded 
the HUnico Banking Group", linking us with five 


Growth of balance shea total 
and international activities. 
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In addition, we are active 
in the Euro-currency and Euro- 
bond markets. Our international 
transactions in foreign currencies, 
Euro-credit loans and 
participation in new issues, are 
showing a remarkable growth. 


Centrale Rabobank International Divi sion, 
CatKariinesingel 20, P .O. Box 3098, uS-j.vi 
The Netherlands. Telephone 030- 36261L Telex 40200. 


Rabobank G3 

Dutch Masters in Banking. 


This announcement appears as a matter of record only 
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RAffl INTERNATIONAL INVESTMENTS N.V. 


Floating Rate Notes Dne 1983 ~ 
Guaranteed by United Mizrahi Bank Ltd. Tel Aviv 


All these notes have been privately placed. 


Agent and Adviser to the Borrower.. 
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41 

20* SbanartO 



TO 

40* 

4M 

40 U. 

Z400 

26* 

25*' 

26* 

A 

2* ShopwOll 


11 

5 

4* 

416 

414 

1.9 3 

12 

8 

a 

8 — * 

42* 

19 Showte 1 

47 

8 

55 

21* 

20* 

20*+ * 


10 

4 

4 

4 + * 

27* 

IIMStorrdn JD 

1711 

15 

18% 

19* 

IS*— * 

57 5 

5 

14* 

14* 

14*— * 

13* 

6*SHca JOb 

47 


8 

Iff* 

10* 

TOW— 14 

X1 15 

38 

9* 

9* 

9*+ * 

14* 

8U> Stoma J2 

27 


15 

U* 

11 

11*+ * 


Aft 

3 

2* 

3 + * 

11 

4* Sikes A .10a 

1J 


2 

7* 

7* 

7* 

Xft 4 

94 

5* 

Stt 

5*— * 

15* 

IBUiSlIoJnc JO 

25 


11 

12* 

n* 

11*- * 

P-Q 

— 




16* 

ft SUvrat Me 

AJ 


22 

ft* 

6* 

6*- * 

97 

29 

* 

* 

9b— VIA 

6 

OHSlmcoS JSa 

61 


3 

4* 

4* 

4*— * 

21 

!5*<f15 

15*+ * 

U* 

10* SlmJdns JO 

69 


•I 

11* 

11* 

u*+ * 

9 A 

3 

14* 

14* 

14*+ * 

5* 

IMSeUtrart 


22 

89 

3* 

3 

314+ W 


4 12* 72* 12* 

93 21 13* 12* 13*+ * 

94 1 12* 12* 12* 

97 45 2ft* 2ft* 26*+ * 

94 14 24* 24* 34*+ * 

97 2 26* 26* 26*—* 

97 2D 27* 2ft* 27 +* 

97 104 25 . 24* 24* - * 

97 9 22* 21* 22*+ * 

40 20* 20* 20*-* 

29 20* 20* 20*—* 

1 22 22 22 

22 21* 20* 21* 

1 23* 23* 73* 


54 5 

II 22 20* 30* 20*+ *’ 
34 9 14 20 19* 19*+ * 

xi is 6i n* 11* 11*- w 

03MMEMCO.TO 55 7 9 lft* 1** **— * 

EWMarcSL 40 57 4 15 9* 9* 9* 

17 9 29 8* 8 B*+ * 

37 8 1 10* 10* 10* 

719 38 34* 33* 33* + * 


?A*M«tPro .10 
jMkMatax 40 
*1- Motpffl 72 

> 

J/ 

SL 

ft' 


24* 20 PGEpfO 2 93 

23* 20 PGEpfM 1.9ft 97 

2ft* 21* PGEpfL 275 IX 
24* 28* PGEpfK 244 97 

27* 23 PGEaU 272 97 

51* 43*PocUpf474 94 Z150045* 45* 45*— T* 
53 44 PacLt pUM 94 >100 47 47 47 +3 

55* .47 PacLt PM75 IX z30 47* 47* 47*— 2* 

23* n PacSda 72 24 8 21 13* 13* 13* 

48* 2ft PBJICp 44 1415 28 43* 41* 42*+ * 

ft* 2* Park El- 14 1 3* 3* 3*-* 

30* 18* Parsons 1 54 ft 49 19* 18* 18* 
ft* 4* PatPasti ,10a 17 3 20 5* 5* 5*— Vb 
9* 5* Patman 5 59 7* 7* 7*+ M 

11 5* PatoC 2a 24. 3 2 8* 8* 8*+ * 

4S* 14* PobblB 1 2413 lft 38* 38* 38*-* 

7* 5 PaerTu 74a 37 5 2 ft* ft* ft*+ * 

19* 12* PonEM 78a 47 ft 7 1ft* lft* lft*+ * 
18* 12*PanTr 1 .55 ft 12 15* 15* 15*+ * 
3* 2* PECO 40t 22. 4 18 2* 2* 2* 

15* 14 PanRE ITS 77 7 ft 15* IS* 15* 

5* 3* PanabS 70 57 ft 2 3* 3* 3*-* 

2* * Pontoon ft 4 1* 1* 1* 

25* 10 PBPCam 48 29 7 364 17 15 K*+l* 

15* 8* Per Ini 40 4810 20 10* 10* 10*—* 

12* ft* PatooLa ft 225 10 9* 9*— * 

11* 8* PMILD 48r 77 4 10 8* 8* S*+ * 

5* 1* Pboanlrf 15 2* 2* 2* 

12 ft* PtcNPaV 74 37 5 4 7* 7* 7*-* 

2* 1* Ptadamb 46 10 I* 1* t*+ * 

ft* * Pioneers 2ft 5 4* 4*-* 

7* 3 PtonTx 701 9 3 3* 3* 3* 

7* 5*PUWVa 7ft 97 7 7 ft 5* ft + Vb 

27* 20 PHDM 140 5J 4 7 34 22* 24 +1 

34* 23* Pittway 145 <45 23 25* 25* 25* 

9* 4* Plantlnd 730 ft* ft C*+ *3 

IT* 4* PIvGm 40b 44 4 4 8* 8* 8* 

. 23*. lakPnattSc; 1 48 .. Z50 20* 20* 20* 

16* 8 Pntyehr 70 17 7 43 32* 11* 11*- * 

13* 18* PrattLmb l 98 ft 3 ll* ll* 11*— * 

28* 25* PUL Pi 235 88 

5* 4* Pratt Rd TO 67 5 
28 -22* PretiHa 174 5.1 10 

3* TfcFrasRtA 
3* 1* ProsRtQ 
15* 6* Ptashry 42r 77 2 
25* 3*PrlmMt - 10 
13* 9*PnwGas88 88 3 

5* 2* Prd RE 74 67 
2ft* 22* P3PL pfU4 IX 
14* ft* PlritaH 74 
12* 3* PixrtoG ■ 

9* 9* Putin afUO 

Jib jflJ rbihT J m 

,4* 1* REOM ' - 
2* 1* RET 
4ft* 43* RET Pi 438 
15 7* RHMod s 

3* 1WRPS 
4* 1* RSC .10 
8* 5* Rman .10a 
21* Tl*RancftEx 
17* 10* RanarO 
32* 17* Ransbra 170 
4* 11-16 RopAm wt 
32* 13* Rdylnd 40 2415 
5* 2* Reading 5 

13* 10* RTtncT 140 12 
5* 2* Radlaw 75a 87 7 

3* 2* RmvosT 23 

V* 4* RafiiTr 74a 47 4 

12* 8*ROflOlB 40 4ft 7 
19* 15 RflfnAr Ta 47 5 22 15*dl4* 15 — * 
10* 5* RspGvp .10a ! 17 4 14 8* 8* 8*— * 

7-32 +44 RoaMta -tot 4 1-44 1-44 1-44 

43 24* ROPNY 152 44 5 2 34* 34* 34*+. * 

25 22* RNY pf 212 97 28 22* 22* 22* 

26* 15* RoshCot .It 7 8 74 17* 17 T7Vb — * 

69* 20* RaartA 82385 24* 22* 2«*+2* 

108 Z7 ROSTtB 12*7900 37* 33 36VS+2* 


1 25* 25* K*+ * 

ft 4* ft* 4* 

7 24* 24* 24*—* 

2a 3* 3* 3*+ * 

ft 3 3 3 

<3 8* 3* 8*+ * 

.25 8* 8* Wb— * 

1 10 10 - 10 + * 

45 3* 3* 3*+ * 

19 22*d22* 22*-* 
20 3 15 11* 11* 11*- * 

ft 9 5* 5* 5*— * 

H. »3 9* 9* 9* 

728 20 8* 8* SNA-.* 

22 8 9 II* dll* 11*-* 

ft 1 2* 2* 2* 

at 1*1* no 

IX 1 44 44 44 — * 

7 5 M* 10 10*+ * 

ft 1 2 » 2- 2 

3413 5ft 3* 2*. 2*+ * 

1519 » ft* ft* ft*—* 

- 5 W IS* 15* IS*— * 

41 58 13* 13* 13* 

4ft 7 10 2ft* 3ft*. 26*— * 

42 3* 3* 3*— * 

3 lft* 1C* U* 

22 3* 2* 3*+ * 

4 n* 11* 11* 

8 3 3 -3 

49 2* 2* 2*—* 

7 4* 4* 4*- * 

2 9* 9 9*+ *j 


Currency Rates 

'fading across this table of the December 12, 1978 ( s closing inter 
‘forei gn exchange rates, one can find the value of the major cur- 
's in- the n a rirmal currencies of each of the following mia 
These rates do not take into account bank service c har ge s . 

Lb. cat 


to 

... ... —I---"' r 

. . p ..T>?** P 


8 

2865 

3X12 

ISOS 

17716 


t DM - 
4859 10X455* 
5975 15-8185 

3.7461 

3.759 


fP Lb. ca*. BFcoa 

<7.19* 0744* 6863*. 12189“ 3902/ 

6879 3557 • 14886 -' 17.76- ■ 589 

4351- 2752* 9231* 6722- ' 11254- 3579’ 

88125 186380 4861 5935 3736 1X41 

193 JO 41072 2X12 49989 16X00 

8. 171 x 2H89- 14J42S- 25X00- 8X73- 

3X647 ■ X1999S 818448 • 581485 - ‘ 318515 • 

— __ ^ d on ibe »•,<««*»" tani gn ndwy nattbot Daaidi Xsooe 

. MA. ■ tsreeS fc 1X6^5 : Pesets: 71705 ; ScMBng 13715 : ftriiwti: 4XIH ; Yoc 
Emnc: 5.123 ; Hn Met 4821 ; Bdgiazi Rrmacuil Fam=3a44 : Hw«Kaa8£ 4.812:^ 


84685 186480 444.73 
47M2S 88125 229.85 

189115 333365 8X8322 
■or Dpffgf vitorg os 


‘ U 1,713 ; CumBuS: 84.915 US. cans 

= H *^tlUll I 1 1 B J#1 lU^a'ftir IA 


i»5 ^(aBada] Fan l (*) Uuu oi 100. H UmncT WOO. <y) Uws of 10000- p) Aroomr needed to 


;***■»- 


liIIU !t ^ ^emational Bonds Traded in Europe 


f'/j.. 

^oBar Bonds 


I - *- ■} 

& « 


92* 98* 


£»•*« 
E 97*87 

.■4M1 


u* 




.. bjJ7»W2 95* 9ft* 
\1>P\SS My 9816 97* 
' 1 A ““ 97* 98* 

91* 92* 
92* 93* 

98* 94* 

91* 92* 
90 91 

97 98 

96* mu 

95 99 

aJ'fflMMS 92 « 

PAn.l*-84 94* K* 

^ORSVVM 93* 94* 

& *18*41 96* 97* 

93* 9ft* 
^,W7*81 88* 89* 
95* 9ft* 
-> ‘ *Bl M7 93* M* 

96 97 

s s 

-+£ 93* 94* 

. 95* 9ft* 

li, « P 
iSL 53 94 

ftilMS 94* 95* 
9S* 9ft* 
'««*» 95 H 

^ftnoy 98 ■ 99 
•goBftBJ 9ft* 97* 
93 94 

96* 97* 
■JjWB*-87 91* 92* 

gniKMl 90 92 

«7^*44 9ff* »* 
«9*8ft y, lfl0 

" JMJi I W*lS* 
", ^5 « S 
"'Sai B s; 


Midday Indicated Prices 
Mldwlln 9*-B6 99* 100* 

Mldld Intl8*-8ft 9ft* 97* 
Montracft 9*0 97* 98* 

- NCBoord 8-87 92 99 

NotWost+Oft 97* .98* 
N Brunswick f-B3 97 98 

NBrunawlcfcl-84 99* 93* 
NZaobmd 9*82 99* 100* 

NZoaiand8*83 97 98 

NrsKotribk BVV-91 94 95 

NarskbvdB*-92 92 93 

Norway 8*81 97* 98* 

OCCMantal 9*-83 98* 99* 
OffsbAUn8*85 99* 94* 
Ontario 983 . 98 99 

OltfOrtOHvdM? 91* 92* 
PrwSatfwtB*-8ft 9S* 9ft* 
OuabPraw8*81 9ft 97 
QwabPmwM) 96 97 

Rahdan7*87 93 94 

SaabSanla 8*89 91 * 92* 
SJLS.MS 93 94 

Shall 8-Sft 95* 9ft* 

Shall 7*87 91* .92* 

SbanrMVtt. 95* M* 
fitted B*-88 ' 97* 91* 

Sw danBVWP' - 92* 93* 
SwadStCx7*-B 94* 95* 
T May 7*87 89* 90* 

T0XtTXXV7*47 . 90* 91* 

Tran*ocaon»8ft 9716 98* 
TroP8oeM n 7*8793* 94* 
U non 7*87 92* 93* 

Utah 887 95* 96* 

VwOB«n7*87 90* 91* 
Volvo (MOT) 8-87 90* 91* 

- ConvertiHe Bonds 

Am*Keo4*87 74 ■ 76 
Bokaf 5W*3 W5 187 
Baatrice ftUi-91 107 109 
8aatrloa4*82 92 94- 

Da a el w m ftftVOZ US* U7 
BaatSft*83 93* M* 
Bord«ift*-9l 99* TOO* 
Bard«fl5-92 • 92 M 


BrpedHala4*87 74 7ft 
COmatlan 448 .72* 74* 

CtoavranSOS 149 151 

Chry*iar4*-a8 43 64 

Oirysiar548 44 .64 

Coka BtL6*83 90* *9* 

CrSutaa4*-91 ' 188* 118* 
Cummlnt ft*-M 88* 90* 
Dartlnd4*87 83* 84* 
East Kodak 4*46 87* 89* 

FardftBft 93 95. 

Ford 548 .81* 83* 

Gan Elac 4*47 81 83 

Gan Foods 4*42 92 94 

GJ Hefts <* 42 84 8ft 

GiTtette4*47 74* 73* 
GtdWastnSOft 88 90 

Hon o eywe l lft-Vft 8ft 88 
1CI 6*-97 92* 93* 

|NA 6-97 »4* 96* 

I5E 6*49 90 « 

ITT 4*-97 IS Tt 

Jusea6+2 136* 136* 

KamatSD7*-90 163 164 

Mitsui 7*40 127* 12Mb 

MoranJP4*47 99 101 

Nabisco 5*41 99 101 

Owanslll4*87 1« 105 

PanncyJC4*47 7** 73* 
RCA 548 80 12 

Revlon 4* 83' 758 1« 


Revlon 4*47 
Sparry 4V44I 
Squibb 416-87 
Texaco 4*48 
Texas 7VV99 
Tyco 8*48 
Un Cart 4*42 
*am Loath 4*47 7ft 
Warn Lon* 4*48 72 


136 138 
9f .91 
77* 79* 
75 77 

9 2* 94* 
101* 103* 
87* 89* 
78 
74 


XtnuMS 


78 


Boodtrade-rta** 

iDac.nl9ftft-im 


T u ft l O n y 

Pravtaas 


9673 MB 
9MI 9U6 


OTsa 

12MMHI S*o (X Sis. Qosa Prav 

High Law My. in S YkL P/E 1005. HhUt Low QuoLOat 


Chbe 

12 Month Stock SJj. Close Prey 

High Low Dlv. bt 8 Yld. P/E MOs. High Low Quo). Ctosa 


7* 1* ReatAuc 13 35 3* 3 3 — * 

««. 3* Rtxtfare 21 21 8* 8* 8*+ * 

8* 3* RQjiefP .12 25 3 1 4* 4bt 4*- * 

10* 5* Rktotm M 57 t 17 7* 7* 7*- * 

SB* 25* RllevCO 6 11 33* 33 33* 

lft* 89b Robntch 11 89 12* 12* 12*4- 9b 

tab 4*RabM .12 XI 5 SO 5* 4* 59b+ * 

139b IftbRocfewov 1 97 ft ft 1<M 10* 10* 

33* 23* Rogers 70 712 12 -28* 28V. 28*+* 

8 3* Roasmr 

ft* I* RoyPaJm 
10* 7* Ruddcfc Xb 545 
10 7* Rudfck pL56 

2* l* Ruses 
< 3* RBWCp 

V 11* Russell A 28 ft SO 13* 12* 12*— * 

31* 23 Rustett A 1A 17 41 29* 29* 29*+ * 

13* MbSGL 75b 27 5 3 9* 9* Mb-* 

3* l*SGSee 
3* HbSMO 4 

9* 4*SSP 76 65 5 
'lft* 9*Sa(am Me 24 6 
10* 8*SDSO of 7B 95 
36* 23*SOgo pA 47 IX 
29* 2M6SDOO PtXfta IX 

19 MMSFfRE 140 7718 

23* 16* SonJW 170 7 3 9 

8* 3* Sargent 29 229 u 9* 

10* 6*SaundrL 70 27 7,17 9* 


3 

76 

5* 

4* 

S*+ * 

13 

20 

214 

2* 

2* 

S3 5 

1 

8* 

8* 

8*. 

66 

1 

8* 

8* 

8*+ * 

, 3 

94 

1* 

1* 

1* 

'13 

2 

4* 

4* 

4* 


Mb 

2 


1 * 

2 


5* 5*- * 
11 *-* 


I* 

S 2 

17 1^ 11* 

20 9* 9* 9Vb+ * 

2 3* 24 24 — * 

9 26* 26* 26*— * 

1 18* 18* 18* 

3 19* 19 19 + * 

8* 9*+ * 

9* 9* 


9* 5*SOwlbE 74 9714' 6 ft* 5* 5*— * 

21* 18*samu<t 780 67 4 12 14* 14* 14*— K 

4* 2 Sdtinor 8 4 2* 2* 2* 

7* 3% Sctorodr 70 77 5 25 4 3* 4 + V. 

S* mScSMgt .18 37 9 12 3* 3* 3*— * 

3ft* WNSdAIW 70 715 40 32* 33 33 — * 

2. 16 SeurryR 19 1 22* 22* 2216+ * 

22* KMSbdAM 70 2,1 3 30 18* 18* 18K+J 

9* 3 Saaioro ft 5 ft* ft* 4* 

3* * Seaport 16 a 1* 1* i* 

5 2* Soars I nO 7 3 3 3 ■ 

M* 7 SaasnMI 70 1422 763 14* 14* I4K.+ * 

4* SbSacMte 169 3* 1U. 314 

* 1-SSacMM wt B1 VIA V32 1-32 

mb ft* Saks 7ft 47 5 4 7* 7* 7*+ * 

3 15-16 SafleASC IB 42 1* 1* 1*+ * 

8 5 Somfc* 70 3712 11 5* 5* «*— * 

8* 4*5rvfSCO 7ft 64 4 8 5* 5* 5* 

ft* 3 Servo S 3* 316 3M+ *. 

17* 8*SetanCa 70 47 4 3 10* 10* 10* 


25 9* SoaderS 40 

8* 5 SergPaP 
15* ft*Soundbn'4Q 
13* 11* SC Ed pflAft 
13* 10*SCEdpn8B 
15* 11*SCEdpfl.1» 
U 15* SCEd pfl45 
19* 14 SCEd pfTTO 
27* 20* SCEd p(2J0 
27* 22* SCEd aOTl 
93* 79* SCEd pf77B 
184 93 SCEd pfX70 


17 8 1ft 24 
6 1 M 

4 S' 4 7ft 8* 


8 * 8 * 


9.1 la 11* 11* 11*+ * 

92 22 11* II* 11*+ * 

97 1 12* 12* 17* — * 

87 11 16* 15* 16*+* 

47 10ti>9* 18* 19*+ * 

92 * 25* 24* 24* . 

9.1 6 2<* 24* 24* 

92 I 82 82 82 

97 50 95* 93* 93*— * 


11 6* SwFiaBk 40 57 ft 13 7* 7* 7* 

29* 24* SwFIS pfXlB 82 7 25* 25 25 + * 

15 ft*SwtGFM40a 37 8 29 12* 12 12*—* 

1ft* 12* Spartak 70a 22 8 ft 13* 13* 13*—* 
13* ft*Spector .10a 14 3 25 7 7 7— * 

ft* 3* Spectra 5 13 3* 3* 3to+ to 

7* mSpedOP 
ft* 3 Spencer 
23* fttoSlaffrdL 
11* 6* StdCortf 40b 44 5 

U* 4KStdMatl 
2ft 19* St Prod 140 
31* 28*5tdSbr 48t 
13* 4* Stonge .11 
7* 3* Sktnwd 
13* 9 Startup 70 

II* a*Starrt>*> 70 

7* 4 Steal art 74b 

2* * Starl EJ 

4 2* Start Ext .10 18 7 

10 6*5frvfW 70b 

5 2*SuaAfw 74a .7715 

2* la-TftSuiwnn 
5 3* Sun City I 75 

17* 7 Sunalr JOr 
32* 12* Sundae .14 . 1717 M 1ft* 1<*16*- * 
8* 5*SunshJr 72 5J 5 5 ft* ft* ft* 

1ft BVbSupInd 75 17 7 34 14* MM 14*-* 
,11* ft SupSurg 72 15 7 3 9* 9* 9*- to 

27* 20*Supron 78 1715 7 23* 23* 23*+ * 

11* 4*Suequeh • 3 40 5* S* 5* 

17* 9*Swqh pf 1 97 1 10* 10* 10* 

1* 11-14 SutrMfg wt 7 13-1* 13-14 13-lft-Mft 

7* 3*5vntoy 70b 7.133 2 4* 4* 4* 

37* 18* syntax JO Z511 115 2<* 35* 35*-* 
33* IBtoSyscoQp 7ft. XI 8 3ft 28 2f* 27*-* 


1ft 

5 

4* 

4* 

4* 

X7 5 

11 

4* 

4* 

4*— <6 

18 

5 

19* 

19* 

19*+ * 

445 

3 

9* 

9* 

9*+ * 

9 

25 

714 

7* 

TV. 

62 7 

4 

22* 

22* 

a*— * 

Xft 7 

7 

2116 

21* 

21* 

If 7 

42 

4* 

4* 

ft*- * 

4 

M 

4* 

4* 

4* 

7.1 4 

4 

1114- 

11* 

11V6+ * 

25 4 

13 

8* 

8* 

. 8*- 16 

52 

3 

4* 

4* 

4* 


27 

1* 

1 

1* 

18 7 

20 

2* 

2* 

2*+ * 

AIM 

28 

7* 

714 

716— * 

7715 

1 

3* 

3* 

3*-* 

ft 

5 

114 

116 

1* 

7.1 

3 

3* 

3* 

3*+ * 

XI 12 

27 

14 . 

15* 

15* 


zm Iff* Sys) Erie 
13* ft* TEC A 
5* 1*TFI 
1ft* 8* TobPd JO 
5* 4Vb T allay In wt 
14* 7* TandB la 
14* 7*Tannet 70b 
3* KTadiSym 
9* 3 TedtOp 


57?’? f 4 W «^-to- 


14*— * 


12 IB 1* 1* 1* 

27 7 13 10* 10 10*+ * 

20 4* 4* 4* . 

87 7 4 12 11* 12 

27 4 34 Mb 8% 8*-* 

9 29 I*' 1* 1*— * 

7. 11 5to 5 5 

436 2* Tech TP 77T 25 5 1» 3 2* 2*+ to 

7* 3* Teetotal 70 42 ft ft 4* 4* 4*+ to 

34* 14 Tejon R 49 Mu35 33* 33* — lb 

M* 8 TeteCm JB <7 5 51 8* 8* B*+ to 

27* 15*TeHlax 70 1711 5 17 1C* 17 + * 

21* 9*Tatsd M 37U 3ft M* 15* 1536— * 

ft 1* Tans 3ft 2* 2* 2* 

4* 1* Temaco wt 20 1* Mb 1* 

9 3 Tenney Tit 7.1 9 13 5* 5* 5*+ * 

3* IVb Tensor TO 20 2* 2* 2* 

30* 15 Teradvn 9 144 19 T7* 1736—1* 

10* SKTerroC A 7741 7ft 5* 5* 5*+ to 

lft 14 9 8*. 9 + * 

17 7 UN 13* 12* 12*—* 
9-5 z150 * M * —1 
‘ 90 11-1* * 3b— 1-14 

8 1 2* 2* 2* 

57 4 2 3* 3* 3*- to 

25 U 1736 1736— * 
5 3* 3* 3* 


4* 2* UIP 78 
336 1* UNA .100 
7* 4*URS 71 
4* * UVInd wt 

10* 4H Unimax 
lft 9* UAJrPd AO 
372 T-ftftUnBrd wt 
14* imUnCosF 40b 
3* 1* Un Foods . 
3* 1* UNatCp 
* 1-128 UNatCp wt 
Bto 5 UNtCp pi 
1636 9* USBCOT Aim 

1736 9* USFIIto 72 
11 7*UnR|iTJle 
5-16 1-lftUnRltT wt 
4to 2* USRdknn 
16* 12* USRbR I 
12Vb 5* UnltvB 
16* IMUntoRs 71 
16* I0U> UnlvRu 32 
M* 636VaBa^ 711 
IM 1BH Vatonac 70 
2* 3 VaKwL Tie 


Ctipc 

12Mantn Slock SIS. Close Prav 

Hlgb Law Dlv. In 8 Yin. P/E 100s. High Low Quot.CtaK 


57 ft 

lft 

3* 

3* 

a* ; 

lft* 

10* Van Dm S3 

6ft S 

2ft 

12* 

11* 

60 4 

2 

2* 

■ 2* 

2*— * 

4* 

invent 

4 

20 

2b 

2* 

5JLB 

* 

4* 

6* 

6* — * 1 

1016 

416 Vernttrn .10 

17 ft 

56 

5* 

5* 

2S4 

* 

* 

>6 — 1-16 

8* 

15-UVertlpfo 

7 

4 

3* 

3* 

7 

77 

5* 

5* 

5*+ U 

3 

l*Ve»otv 

63 

17 

1* 

1* 

4on 

4 

14* 

14* 

14*+ * 

S 

2 viatecn 

5 

42 

2b 

2* 


50 

1-64 

1-64 

1-64 

7* 

l*VMOffa& 

4 

26 
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Hew Irvhgfe Corporaie Financial Comseling \^o1<s for corrpaiiea 


Practiced and practice. 

Each year, livings Corporate 
Financial Counseling professionals 
hold seminars on subjects of inter- 
est to corporate managers. And 
when Victor Suhar. International 
Group Manager, conducts ses- 
sions ,the subjects are international 
in scope. 

“We’re woriting practition- 
ers,” he explains, “so we speak 
from experience. 

“Recently, for example, we 
were retained as counsel on foreign 
exchange risk management bya 
U.S. manufacturer of industrial 
equipment having heavy equity 
participations abroad. Our assign- 
ments: first, design a program to 


reduce foreign exchange risk. 
Then, evaluate the company’ s 
equity investments overseas. 

“Later, a European affiliate 
engaged us for a recapitalization 
and a five-year financing plan. 

“Experience like this enables 
us to make successful recommenda- 
tions for our clients worldwide.” 

Independent, informed 

counsel. “Last year alone, 
some 500 companies called on our 
services to meet a wide variety of 
needs.” Speaking : Harry LuncL 
Domestic Group Manager. Cor- 
porate Financial Counseling. 

“Broadly, we’re corporate 
consultants on all matters of long- 
term finance and financial man- 


in areas ranging from mergers and 
private placements to dividend pol- 
icy and profit goals. We're a source 
of up-to-date information and in- 
sight on financial issues. And we've 
a supplemental staff to help with big 
or urgent projects. 

“But most of all. we offer 
something that managers just can't 
find in their own companies— an 
independent, informed opinion on 
problems of corporate financing 
and policy.” 

The Olympic bank. Irving 
is well-prepared to serve as die 
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ADVERTISEMENT 


MATSUSHITA ElfCTRiC 
INDUSTRIAL CO, LTD. 

(CX»R*«) 

The andersigofid auoaoea dot the 
thipd Quarter Rqwrt ended August 20. 
1978, of MutnUu Electric ludusma] 
Co_ lAd. will be available in Amster- 
dam at 

Fienon, Bddrids & Pierson N.V M 
Alganene Bank Nederland N.V, 
Amsterdam- Rotterdam Bank N.V_ 

Beak Hess & Hope NV, 

Kao- Aseodade N.V. 

ahsterdamdeposttakt 

- Cd*SPANTN.V> . 
Ameterdam. December 5th, I97& 



OVBSEAS WHOtESAlHtS, 
DBTBBUTORS, SELLING 
AGENTS FOR AMSUCA*S . 
NEWEST PATENTED 
- “KOTO-MAT1C 

SPEED PAINTER 

A 



K0TO-MAHC- b to tdr patortwt 
SPEED PAMTBt ai lha worid iSat fw>- 
haa> ft. PREfrfLOW of paint teaa in- 
wda dw hanfa di radly to tea pui ntoi g 
wrtoco. Sava* ton., laonay (PttM an On- 
Bra room in law than 30 minutosL Cm- 

tt afiwmato• iba oidftftdiiofiad pan 
no drip, no ipS, no mow. Usai 
.oft land* of paint, eB or water baiad, 
kdax, aayfc or jaUied ter mdoen ar out. 
doon, . 

. WWTE EXPORT DIVISION 
FOB COMPLETE DETA&S 

YACU-raJ ROLLER CO. 

1930 Now Htebwv*. DmpL RHT-2 
fwiiftiUldida. Now York 11735 
rWc (516] 752-1644 ' 

Mb Ailikow WBIWYAC 



SWAZILAND GOVERNMENT 
Pipwlnwitf of Posts and T e leco m mu nications 

The deportment of posts ml tetecormunicpfioni 

INVITES TEMMERS 

(nun intorwtod firm* for dw Mppfr of local Mt p fw n a e adaany network ra fa b* ad 
cobfa wotori u b far twelve nod uutomcfic oadaw p eft icngkiB h fta from 100 to 400 
Dnos wMdi toe sdwduiad to be instoSad bet w een raid 1979 and ta and of 
1980/ ft# coble projects being financed from the ptoeMds of a toon from 9>e African 
Pi na te p m a nt Bank. 

Tender doaniant* |N* 106-78/79) can be abttorwd aa or after Friday 15th 
■r 1978 from At Oftactor (cdtanBaa Ctdaf Eagtouar] 


DoMtowat of Peat* i 

FJO. Bax 125 ' 

1HB OOSNC DATE 15 RIMY 23rd FEBRUARY 1979. 




Irving Trust Company. Unique. Worldwide. 


IHEOfnOALRAMCOF 
TYC1980OHMPIC WINTK GAMES. 


A CHARTER NEW YORK BANK 


Offices in' London Frankfurt Tokyo Taipei Singapore Grand Cayman Beirut Buenos Aires Caracas Hong Kong Manila Melbourne tens Rode Janeiro Teheran 


LOW COST FLIGHTS 

. Tkr loimanenal HeroU Trlbtme 

rrftnto'ltrp of the taw cm 
/Sgha abtnsad be/m. 


r"_I ,r * iJvi 

BB 

| HOLIDAYS & TRAVEL 

§§§ 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 

GERMANY 

Naardftngan - Hotel Sonne 
Room with Balfo W.C Top Oca* Go- 
ana. TeL 09081 - 5067. 

CREAT BRITAIN 





U&A. 

TUDOR HOm. 304 Ea>t Ot4 
Street, New York Gfy. to fate- 
ionaae. Ena SUa Abjaiutiwi, hotf 
bled: hern UN. Storf* *«■ Wi 
doubles ham $40. Tetaa 422951. 

for sale & wanted 


KM SALE Privoto to.prMa. BaaiAtid 
model at andeN *hip (Chebae 1750- 
1783. Addng pnee Frt. 18.000. For 
Pans 05511 27. 


CLASSIFIED ADVERTISEMENTS 


(Continued from Page IS) 


FOR SALE & WANTED 


FOR SAifc GAmtokm Emmekk. Firm 
aolity from Mazo Mina. Bo* 13045. 
Hnld Tribune, 92200 MauBy. From 


EDUCATION 


REAUS11CALLY loam French. Franch 
cooJdrw and \rdm in a con*ortablo 
Franch hpma ai rural BUttGUNDY. 
Sated ffOUpl. adufci only, for nformo- 
TCTABO, Paffly. 891 


Yonna, France. 


140 Pert-t- 


ACfc C8<na MTL raOBCEMBfr 

DE lANCAK. SMdy Fiaxb* to ACT» 
nw cerrfar, 14, rua dt CScby. Pap* 
9lh. IrOormwa or *on*totenwe and 
lyaunr concaivod to OB) 
M prataaionoi naech. 

taught by exprriorKed 

mother -»oogu« teacher*. Ubrwy a 
aeon to swoon*. TaL Pori* Mr* Gnffirk 
265 03 B7. -• or Engfah. Ftatan. 
German. Ruaior — 


ESCORTS & GUIDES 


• AMBMCAN ESCORTS 

-ILSJU 

Owdc. a ffic tont V.LP. wr vice 
. to meet YOUS wajuo roquiraman* • 
burinoD and/or baura. , 
ALLUFESTYLE5. Everywhere. USA. TEz 

• Hotona 212 961 1945,2123596273, 

. 2124616091,2124612421. 


REGENCY - USA 

Top echoioa private Bcorr servica 
catering io a tap admton cfiantole. 
aNEwroecOTYa 

Tafe 21M3M027 

S 212-753-1864. 


CONlACTA tNTL Hwm.1 aaaafflva 

escort Mrwaa r Europei 
QBEMANY. Frorkfun. Co£S», Bom, 
Db^^dorf, WMsbcdeiOftariz. 
SVmZBLAM): Zurich, Bocal. Write - 
Dior, Luzern, Seme. 

Csntrd Booking for the above men- 
tioned cities, Germany 06K&46I2X 


MO U5E Sm*8Q ALOW. CAU. 

COSMOS 

wvia selection of lovely 
and imihAnaud atcoris. 

Open everyday ftOD ajn. uni3 2 am. 
Paris 976 87 65- 


ESCORTS &GUIDES 


In Mayfour London 
AMANDA JAY 

beckaiva Escort* 
01-4997319/7310 


ESCORTS A GUIDES 


PARIS WELCOME INTI 

Gentleman, have you aver soon Paris 
oath an u tt ro d i va tody t For a mamoro- 
bto Pma, plena cafl 970 49 48 . 


LONDON'S 

TOP ESCORTS 

Tab (01| 736-5877. 


PARIS ESCORT LADY 


Cafl 579 Ol 70. 


MARHABA IN PARIS J 


Kd> date Mato curd fond* bcorfc 
For wnry sudd Dtsarioa.633J5.17. 


TUXEDO eSCORT MTBMATIONAL. 


Tab Paris 222 6059: 


S09HS1KATBX AttSTOCftATie 

Lady la escort you in London. Aba 

l theater- Phono 


PAHS. 

Tap darn, nufcjEnguol guide*. For Par 
is' most rxdujrve Escori Servica aft 

574 08 90. 

LOW»N CONTACT for that someone 
mallr spariaL 01-402 4000 or 01-736 
6571. 

BCORT .SERVICE. By well educated 
and attrpetiva mndas, Anatordma. Tth 
347731, Teton 17T7B. ■ 

COMING TO LAS VEGAS? Owning 
Escort. Tringual, eon 

6021 ' 

M QBCVA for a 
time. French '’Germarw' Englsn/Sporv 
■ish Cafl 32 55 83. 

SUZY M AMSTBtDAM. open 7 day*,' 
noon to 3 am. 21 Heraony l oan. 
AmdaidanL Td. 715931 . 

LONDON: *1A PAB5BME ESCORTS' 
for the best orb m lavra Phone tn 
now. London 01 -637 21 52. 

WtOO M LONDON cafl Cfokeo Gd 
Escort for the prettiest md IrmSestl 
®rb m town. 01-584 6513/2749. 

-TEA X SYMPATHY* to PASS 
Amenity, Charm and Dacrown amt 
you m Pee*. TeL- 500 31 08. 

FOE AN UNFORGETTABLE STAY M 
PaBS. TeL 539 51 67. ll c*e » 7 pa. 
only. 


•UDV L' A MSB, TaL 261 29 26. 
Charito vous cto r n ai u par ao dtoae- 
ko nrtmi education poratonna. 
WNNA: for yew c h armtoo Austnan 
Escort. CdT: 9307 355. 

MADWft^your attrodive escort, a+ 

CHARMING AUSTRIAN BCORT in 
Frankfort Gofl Mania 5950(6. 

BCORT SUN1CE FOR VMMOURT. 

Cal for a nice tana: 543fiV. 

M ISANKTUn CAU Hefoa. Beautiful 
end etodkgefti0611 2870807 
OOftVA uihuuive & dabghrfd escort, 
tomato or moto. Cafl late 2B 76 49. 
LONDON. For someone spodoL Super 
tori *. ( 01)221 2001 . 

TOE Of LONDON TOWN. Dcrton 
art* farew. 0 1-S79 6444. 

LONDON EKOR15, exdmiva. vary 
disoaaL TaL r U.K. 01-402 7748. 
MKKUQUE M LONDON for a 
ton* pwto. TaL 01-221 2241 

HUE ESCORT M PARIS Tat 542 43 

MBS ESOORTattrartaa guide m Par-' 
to TaL 280 43 14. 


ESCORTS & GUIDES 


MRANO BCORlS.^fc~aWh ? X hdtom 


^to ToL 607J3Q8- 


^ IDOUNE IN PARIS: Tab 

J 5g/ E 3i , 5 w CCNEVA Td «^ e: 

DUBaxW E5COXT EXCLUSIVE 

Cd>:0211 492605. 

MALE ESCORT SERVICE Caf Anstor- 
rinn. teL 020 - 8600 47. 

GO PLACES - TOP LONDON intoS- 
«mt partners. TaL 262 3108. 
lOMDON BITE E5CORIS. Charming, 
•net***. TaL 01 -4022009 
BOKNE M NEW YORK: «toty «d aft 
ecpnt ascori. 212^79-2999. 

ESCORT M PARIS, 

cod: 500 73 88. 


LEGAL SERVICES 


US. IAWYB . AI types of Ui tom*, 
tpalion & Nahonokty cases. For con- 
ttdghonor eftcamabort BCHAED S. 
GOOSTBN, 1 Lincoln Pima, IMY. 
10023, USA 


PAGE 16 & 15 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
OR ENTBt YOUR SUBSCRIPTION 

of our office nearest you 


AUSTRIA: Mr. McKm While. Banft. 
".ton 215. Vienna I. (ToL- 


BHXJRJM: M>. AI Fmnorty. 23 
Ave. da la Torsorvd'Or, B». 13, 
1060 Brussels. (Tel.- 51X5740.) 

BRmSH BUS. Far ■toeatofieme 
ooaiato the Proto office. For od- 
renamg only contact. Mrs. Susan 
McBryae, I.H.T. 103 Kwgswoy 
London. W.C2. (Tel^ 24?Sra. 

Triex: 262.009.) 

GERMANY: For sufawtofiens 
contact lha Paris office, for ex) 
vrrtang contact: Mas I. Oat- 
tn^r, LM.T., Crosse Eschen 
hmmer Strait*. 43, 
Frantfon/Mam. SeU 283678. 
Tetac 416721. IMTp.J 

GfSCE Mr. Jeon-Oauda Rennes- 
ion. Andvou 26, Athens. [Tel.: 
36 1 8397 J 

RAW AJLM. Mahmud 12, Bos- 
ton Street, Koorath iCabr Ave. 
Tahiti* -15, bun. TeL-. 2329Q8. 

ITALY: Mr. Araono Sowb ra wu. 55 
Via deib Mer c e de. 00187 Rome 
fW-: 679-34-37. Telex: 610 Ml). 

JAPAN: Mr. Todmh. Mori. Meda 
Sotos Japan Inc: Dototo Mon 
Bwldmg M2, l-ehome htolv- 
Stonftwh ftfon-to-ktf, Tokyo. 
Telex. 25666, Tei.-. »419S 

UEBANCM, STRIA fi JORDAN: 
Tram ArM) Me^o Artoartaing 
Manooement (Tamaa'J P O- Box 
688, Beirut. Homo TtJ. ^40044. 

. SursocL. Tel 335252. 


MOROCCO: Mr. X A. Stand. 2 
Rue Murdoch. Cosabfonca. (Talj 

2 7 36JD or 22JJ0.90.) 
NEpfflttANDS: Mr. A Gran. 
Hobbemastraot 26. Amslerdam 
1007 T d 020-768666*7686 
67 Tlx. 13133. 

PORTUGAL! Mis. ton Amber. 32 
Ron dastanda* Verdes. Laban 
[TeL 672793 & 662544) 

SOUTH AFRICA: Mr. Rabin A 
H am mond. I m erno h onol Medta 
Reptesemokves. PO Bax 4,145, 
Johmutosburq 3000 TeL. 23 . 
0717. Tetei: 8-40)3 
SOUTH EAST ASIA: C CheneyS. 
Atwoales Ltd.. 3F . Ho Lea Com- 
mercial Bukftng. 38-44 D'Aguto 
Street, Cenrid. hong Kang Trie- 
phene. 5-230077. fdn 753S5 
Free HX. 

SPASM: AHifdo UmlauH Samen- 
•0, Pedio Texeira 8. Iberia Mart 
I, Office 319, Madrid 2D. Span 
TeL4553306. Tlx.: 23357 MART 
E, 2335 * MARIE 

SWITZBUAND: Mr Mnldl 
Wdrer and Guy Van Thuyna, 
Ave dot Desarln 21. 1009 
Pully '^ausonne . .TeL (02 1 ) 

Ufi.A.: Mi John Oix^ey. interna 
nonai Herald Tribune. 444 Madi- 
son Ave . Nc* YarL 100T4 (TeL . 
pl 2 752 3890) 

FRANCE ft OTHSt COUNTUES- 

1B1 Ave Chm les do-Gaulle. 
92200 Neurlly S Seme. Tel 747- 
12*5 Trie. 613832 


Classified Ads' * Subscriptions * Renewals 
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CROSSWORD— By Eugene T. Maleska g 



ACROSS 
1 Give a leg up 
5 He spied with 
Joshua 

10 Fountain quaff 

14 Golden spread 

J5 Zinc 

15 where to cook a 


17 Three-handed 
card game 

18 Done in rich 
brown 

19 Leningrad's 
river 

20 Lessee 

22 TV space 

program 

24 Acerbic 

25 Kay Thompson’s 
heroine 

27 Last of the Bill 
. of Rights 

31 Chilled cartoon 
character's 
comment 

32 Exec’s note 

33 First British 
settlement in 
India 

36 Chester 

Arthur 

38 Scotto and 
Sutherland 

41 Apiece 

42 Type of type 

44 Dram or gram 

48 Suffix with 

Jersey 

47 Symbol of 
taxpayers’ 
revblt 

51 Emulated a 
smith 


52 Persona non 
grata in a 1925 
song 

53 Blackstrap or 
treacle 

55 State on the 
stand 

58 Got off a horse 

60 Galsworthy 
novel 

82 “Mighty 

ROSB #t 

S3 Chinese: Comb, 
form 

84 Related on 
Mom's side 

85 Malefic 

66 Markham hero 

87 Talked 
gibberish 

88 Place for a 
chapeau 

DOWN ' 

1 Boniface 

2 Sommer from 

~ Berlin 

3 Built like 
Cassius 

4 Dead Sea 
product 

-5 Garbed for a 
bal masque 

6 Tool for a 
lumberjack 

7 “The Touch of 
Your— ”1936 
song 

8 Make redactions 

9 Tranquilize 

19 Persist 

11 One result of 
all work and no 

• play 


WEA r 


ALOARWE 

AMSTERDAM 

ANKARA 

ATHENS 

BK1RUT 

BELORADE 

RERUN 

■RUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAOEM 

COSTA DEL SOL 

DUBLIN 

EfNNBUROH 

FLORENCE 

FRANKFURT 

BEN EVA 

HELSINKI 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOS AN6ELRS 


OvTB U t 

Rain 

Fair 

Fair 

Showers 

FO(r 

Rata 

Rata 

Fa# 

MW 

Ovarcmt 

Fo* 

Fob 

Rata 

Rain 

Fob 

Fair 

aouttr 

Snow 


MADRID 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NEW YORK 

NICC 

OSLO 

PARIS 

PRAOUE 

ROME 

SOFIA 

STOCKHOLM 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


12 Sight on the 
Mississippi 

13 Biblical giant 

21 Chomsky, 

linguistics 

expert 

23, Homophone for 
rose 

25 “Apostle of the 
Franks’*' 

27 Letter-shaped 
girder 

28 Base of a 
column 

29 Tumbler's 
springboard 

39 Word on the 
back of a dollar 

34 Playbill heading 

35 Bears 

37 Important role 
in “Our Town” 
39 West Indian 

shrub 
48 Placed 
43 Jan. 1 drinks 
45 Knight vs. 

knight 
48 Annoy 

48 “ Grecian 

Urn”: Keats 
59 Market fora 
commodity 
51- King-size book 

53 Make 

flirtatious 

advances 

54 Eastern 
European 

58 Roof edge 

57 Blackout, e.g. 

58 Raconteur’s 
specialty 

81 Midi season 


O wi c aS 

Cloudy 

Rata 

Snow 

Fair 

Cloudy 

Cloudy 

Fair 

Snm* 

Rotn 

for 

Cloudy 

Fo® 

Oarcnl 

HA. 

Cloudy 

Fair 

OOMfy 

Fob 

Fob 

Cloudy 

Fair 


(YnterdovY readlnm US. and Canada W 17W 
GMT; Lm MMfti « SEN GMT; all aEwrs <rf 
UN GMT.) 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

Docambor 111978 

Itw not <m* w*N hiioIbBuhi Am Mow am loppAad b r «w Fonda Wmd «Mh 4 m 
ojir oEH un of «o<n» tamh whom gonN a ora b m i it m hum priem. Dm ta Sow ta B 

d nwAdi hiodo taN Wi y ^ ebbM N — i i rAiiI tar Ai.WT; |d ) Aly. {wj <MW|, 
M — moMUyi (r| w gd Mm PI ta * » tiwt j . 

BANK JULIUS BASRA CO LM: Other Finds 


— Id I Baerbond ............ SF WJP 

— (d I Conbar. SF 4MJN 

— Id I Grabar.... SFSMJB 

— Id I Stochbar .. — . — SF 171X0 

BANQUEVON ERNST A Cl E.: 

— fd | CSF Fund SP ISM 

— Id I CnnsbOW Fund.... SFW 

— MI ITF Fund N.V SUO 

BRITANNIA TRUST MNGT.(CI) LM.: 

— 4w) Universal Dollar Trun .. s*» 

— Iwj Inrl High Intarast Tnar. SOM 

— twl Him interest Starting.— CBM 

CAPITAL INTERNATIONAL : 

— Iwl Canltal Inn Fund.— >17.77 

— lw| Capital ittela LA % IBM 

— (WCWtearfMaCaptKtfSA. I27JH 

CREDIT SUISSE: 

— (di Action* Sutasas. SF2BLK 

— Id ) Conaaac SF37LD0 

— lt» ) CS, Fonds-Bands SF&VOB 

— t« ICS. FancN-mn... — SFSZ25 

IQ i Enarate-Vator SF i7Uo 

— Ml Ustac SF3MJM 

— M I Ewopo-Valor SF WtSS 

DIT INVESTMENT FRANKFURT: 

—ftffConcenrra ...... om zzoo 

— Milan Ranta nta nd DM TUB 


FIDELITY PO Bm Dft HonUltan, Bamuda; 

— Iw> r Mtalllv AWter.Aomta— SUM 

— Id) Fldallty Dir. Sva*. Tr. ... S4CJS 

— («■) FKteinv rnn Fund tXU 

— IwlFMMiry pacific Fund- *55. 

— Iwl FhMltvwarMFd S1AI 

FIDELITY POB ITS, St Halter. Jarsav Cl.: 

— tw) Fidelity Starling A CL 

— In) f= WaBty StaritiB 5 £f. 

—Iwl FkWItv StarUaa D E IS, 

0.7. MANAGEMENT LTD: 


Ofter Finds 

tw) Atamndar Fund 

(w)TnMoor(nLFd(AElFI... 

Iw) AustraL Select Fd 

1*1 BondMfax- Issue Pr. 

(w) CAMIT 

(wj capital Gann lav. 

Id I Capital ftenttnveit — 
Id } CariMca Open-End Fund.. 

He) Citadel Fund 

Iwl CtavataM OHshare Fd 

Iwl Convert Fd lot A Carts.... 

Iwl Convert Fd MLB Certs — 

141 Convert. Band F<L N.V. 

(w) D.G.C.. 

Id ) Dollar Fund Mx-OlvldJ 
Id I Dr«rft» Fond Irrt. 

(w) Dreyfus Intaff o o n llnen t 

la ) Europe OWIaanoM 

(w) First Eagle Fund — 

Iwl Find intern 1 ) Fund 

Iwj Fensetax imPr...— — 
Iw I Formula Selection Fd . 

(a ) Fondltalta 

Id I Fmnkt.-Trunt Intmlm — 

(d } Fund M N.Y. l*x-dlvkl.) 

Iwl Future Australia Fd 

Id) Global inn Fund. 

(wl Houspimnn Hides. MV. — 
II) HAJ.T. Hubei. — .. 



—<») Berry Poe. Fd. Ltd. 3 SMS 

— Iw>G.T.AUBFWKt. NKSian 

— Id) G.T. Band Funtt. S1U7 

—Iwl G.T. Dollar Fund sun 

JA RHINE FLEMING: 

— Ir I Jordtae Japan Fund..— . MS 

— |r I JMtaeANdN ASM. SIAM 

LLOYDS BANK INT. POB Ol GENEVA II 

— f (wl UevnN (nfl Growth SFSRM 

— Hwi uavasinn income SFSMJO 

— iwl Sepni INJLV.) — STATS 

ROTSCHI LO ASSET MGMT IBemwdU : 

— (wl Reservo Aseets Pd LM *9:7* 

SOF1D OROUPE GENEVA 

— If 1 Parian to.RU...... IFUHB 

-IrlNwfwni.. SFfOAO 

SWISS BANK COUP: 

— (d ) America. Valor SF3I&SB 

— M ) intenRUar ...................... SF OX 

— Id I Japan PertleUo.— SF4RU0 

— (d I SwMwaier New Ser _ . sFZUJrt 

— IdlUnw.BandSetact— ... SF*M 0 

— Id > Universal Fund SFiajs 

UNION BANK OF SWITZERLAND: 

— MIAmcaUX-Sn. SF3A5B 

— <d/ Bond invest... ,. iFfSJB 

— M I OonvarH Brest—. SF MM 

-- (a ) Eurtt Barm 3n~ SF1T7M 

— IdlForaaSwtsaSn....- - 

— lalGMrtnreei - SF»» 

— Ml PoeMie meast SF7M0 

— Ml Rametapinrest 35922 

— (dlSafflSeaUiABrSh 5CUI4! 

-- [d ) Sima Swta R ESI SFHSfl# 

UNION INVESTMENTJ*ronMurt 

— ia)AlHMkfenit*..r. — — — DM11 JJ 

— MlCaranaienas 225fl 

— (diuntthnas. — — omt7« 

— MIUMrsim.— DM JAM 

— tfl I Un t sPeO nl I DM* SIS 




(w) Japan Selection Fund 

Iw) Japan OsdDc Fund 

Id ) KB Income Fund .... 

Id) KMnwort Benson |nL F ... 
(wl KMnwort Bara. JOB. F~... 

II ILeveraoo can. Hold 

|wl Lmfund — 

Id J MedMonum Set Fund — 
(d I Keuwkm Inn Fund......— 

M I Nniwifth lire. Fund — 

(wl Nippon Fund— 

(w) Nar.Amer. Inv.Fund— . 

(wl Nor. Amer- Bank Fd 

(w) HJUVLF — 

M I Pumatn Intern! Fund 

(d J Renta Fund 

Id) Rantkwast 

(d I Safe Pund— 

M 1 Sale Trust Fund. — - 

(w) Samurai PcrtfcWo — 

( ) Shore Realty N.V — 

t ) Share International N.V.._ 
|w) SMH Spectal Fund 


LFU7BJB 
* 161 JO 
SUT 
INUM 
SAID 


S1S6J 

LFLUZBB 

SlfTUO 

imv 

SFi^eue 
SF9A33 
S1U0 
DM MAS 
SBJ2 
AusAyjS 


SlOdl 

31Q7M 

■ Siam 
SM0JM 
FB 7,17008 
SS4X2 
*441 
DM 37 JO 
ION 
37.14 
SS.M 
3 A11S 
S4A9B 
LF1S19JDI 
11172 

537.15 
SOM 
S2UI 

SUM 

SDJi 

su* 

S3RS5 

S133 

SIN 

345.11 

50.15 
LFUIBJB 

LFKMJJ0 



DM — DouttCho Mark; * — ex-Dtvhfcnd; 
■— HewtNJL— NalAvallaMoT BF— BntaF 
utn Francs; LF— Luxamboura Francs; 5F- 
Swfse France; +— Offer artces; a— Asked; 
b— BWOtamP/vsiataSI perunlts/s— 
Stack SaUl; Ex RTfc T — Sum e n d i B; 

- rue. - Not cemmanlmtadf • — « - Rademat 

price -Ete-Coumn. 


NOW, LOOK. 
W STUPID 
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I t5THI5SATURWW!I 
s IUANT M*T BOOK IN ALL 
? '7H£ STORES BV THEN 


SO GET 
typing!! 


IF.UB CHAN 6 ED THE 
NAME 10 BACH, IT 
UJOULD 60 FASTER 
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t-T RIGHT . ' 
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MCM/ey POORS INTO LANP, HOf QFRCE9/ 


FLAME, AS A DANCER, YOU 
KNOW THAT WYBCOrs ( 
BUBBLE CAN BUST J. 


RfGHT# ■ 

DOC.IOU 
ALWAYS' 
HAVE TO 
HAVE A 
\ SHARE. OF 
V SOME - 
A KMP... . 


NEVER REALIZED, . 
OESMOm THAT 
tycoons HAVE SO 
MUCH TIME. TO y 
k PLAY DARTS. 


OFOCXJRSE, WISGB?S. 
THAT'S THE SECRET 
OF THOR ^TtN - . , 

SUCCESS. £ ^MlVV 
d T 




^OR^A'NK*^ 
ESCAPE HATCH... > 
WE SOT ONE 
WITH OUR NEW ■ 
■•OFFICERS/ A 


THAT SCRAMBLED WORD GAME 
v by Henri. Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble ttw® four Jwnttes, 
one Wtar to each square, to farm 

fororefinary words. 


He'D probably get 
a raise! v% 


KUSHY 


AGREW 


INMOOT 


WILDEM 


A PRETTY LOW FORM 1 
OF LIFE MI&-TT GET 
AHEAO WHBJ HE 
POES' THIS. J 

Now arrange the circled totters to 
form the surprise answer, as sug« 
gested by the above cartoon. 


‘ftint answer here: [TT X Ik X X I k I X J 

(Answers tomorrow) 

Yesterday's I Jumbtea: AROMA HENCE COUSIN JOBBER ' 
eSlera * y } Answer: She wanted the pin, but hesitated to do this— 
"BROOCH" IT 



"Registered as a newspaper at the Post Office"' 
"Printed in Great Brittun ** 


* No MATTER WHAT WE aVE HIM, HE ALWAYS 
/MANASES TO TWOE IT fOR A DRUM ! f 


very few people seemea to ue uucr- 
estod in a novel about a group of 
English ' servants looking after a 
wealthy F^gKA . woman _ sod her 
rinD ghtt»r -mJa.w in an Irish castle 
during, World War II. Yet, 
“Loving” by the late Henry Green 
is one erf the best novels I have ever 
read. Here are a few scenes frean iL 
Edith, e young .housemaid, sur- 


tain Davenport, 
hand is in the ann 

is a neighbor wbo 


BOOKS. 


BLINDNESS 

By Henry Green. Viking. 207pp. S&.95. 

loving, living, party going 

By Henry Green. With an introduction by John Updike. Pengu, 
paperback. 528 pages. $4.95. 

Reviewed by Anatole Broyard 


the life of several young pern 
who belong to what used to | 
known as the upper class. They a 

going to Ftanoe together for a ho 

day, when they are trapped in tl 
tram station, on their way to t! 
Channel, by fog. Max, a very rj 
young mao who is paying for t 
trip, is one of the most magnified 
ly vague and monosyllabic chan 
ters in English fiction. He souq 
as if he has never made up his mb 
in his life btit has used his mon 
instead to cover all continacncB 
While the fog. which isnite t 
changing social climate pf Englan 
bedds item prisoner, the membt 
of Max's party jockey for pouts 
. in a reflexive competition of v«i 
ties. Mrs. Fdlowcs, a middle-ag 
genticwtnnan who has come to i 
her niece off, is distracted by fir 
ing a dead pigeon in the static 
The dead pigeon, like the doves, 
the sort of metaphor Green ddigj 
ed in. England is a dead piget 
The upper class is a dead piga 
We are aU-dead pigeons in a fog. 

Common men and women b 
never been shown to be so unco 
mon as they are in Green's now 
He may have had the finest ear 
demotic speech of any novelist 
English And this may be bear 
he was hard of hearing. Instead 
parroting his characters, as so 
writers ao, he imagined wbai tl 
would say if they were true 
themselves. That’s what J find 
wonderful about his books; 
though, most of his characters 
ordinary people, they are true 
their ordinariness, and i 
amounts almost to a canditior 
grace. 


Anatole Broyard is a book rev* 
for The New York Times. 


Best Sellers 


overslept. Al- 


though she is profoundly shocked, 
Edith is also extremely possessive 
about the incident, idling it over 
and over to the other servants, 
proudly reiterating that it was she 
who came on them and weeping 
bitterly when Raunce the butler at- 
tempts to minimize the incident. 
Edith feels her witnessing them to 
be a precious experience, a revela- 
tion, as if she could know passion 


only vicariqusly and was forever 
condemned to look oa in admira- 
tion and terror at impulses above 
her station. 

Raunce is (poking at a map fixed 
aver the -fireplace in the fibnuy. ' 
The map is provided with a pointer 
geared to a weather vane mi the 
roof. As Raunce studies the map 
with an eye to overcharging his em- 
ployers for a new spring, the 
pointer is fixed on Oancarty, 
Davenport’s home. The. map is a 
medieval one, and places are desig- 
nated by pictures. Once a home of 
kin g s , Clancarty is represented by 
“two nude figures recumbent in 
gold crowns." While Raunce pond- 
ers. Mrs. Jack enters to find the 
pointer oa the node couple. “What 
is it?” she asks furiously. “The 
thing seems to have got stuck,” 
Raunce says innocently. "Tm sure 
the wind is not in that quarter.” 
While it is immensely complex, this 
situational pun is as natural as the 
movements of the wind that caused 


Old Nanny Swift, with her eyes - 
dosed, sits in die garden teQing a 
scoiy to Mrs. Jack's smaHairis.lt is J 


TtaNmYoATtaa 

This ttu is based oa icpetu tram mire 
1.400 boofcstores dnmgtaW the Umled f 
Weeks on Hstue not neoanrifyeausecai 


FICTION 


story to Mrs. Jack’s small girls. It is 
a rambling anthropomorphic tale 
of doves and their gentle ways. The 
- children, meanwhile, are watching 
•real doves overhead in a cote. They . 
are fighting, copulating, smearing 
the cote with their droppings ana 
occasionally pushing their young 
off the ledge to smash on the 
ground. . 

Edith and Kate, another house- 
maid. are dusting the unused grand 
, ballroom. No one is about, and 
" they pull back the curtains, put a 
__ record on the phonograph, and 
" whirl around in each other’s arms, 
amid the heavy furniture in its dust 
covers and the intermittent rays of 

the sinking am. 

RqmhBshed After 20 Years 

“Loving,” “Living” and “Party 
Going”' have been republished to- 
gether in a single paperback, vol- 
ume after being out of print here 
for more than 20 years. I cannot 
think of a better way to roead SS. 
“Blindness” was Green’s first nov- 
el, completed when he was 21. You 
may or may not like it just as you 
may wish to pass over “Living,” 
wfaidi followed “Blindness” by a 
few years. ' 

“Party Going” is an evening in 
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1 WAR AND REMEM- 
BRANCE, by Hamm Wauk. - 

2 CHESAPEAKE, by Jama A 

. Mtctnener 

3 FOOLS DIE. Mario Pun 

4 THE FAX PAVILIONS by 


AIM. Kaye 
SECOND 


5 SECO . . 

Ey Howard Fut 

c bought flows the riv- 

ERJbyTVyfaCaMwcfl 

7 EVERGREEN, by Beta PUo 
S ILLUSIONS, by Richard 


GENERATION. 


9 THE EMPTY COPPER SEA. 

by Jphn P. Mac Dona ld 

10 PRELUDE TO TERROR, by 
Helen Mactnott.. 

11 THE SQJdARJLUON. by 

| B B TcAkn. 

.12 EYE OF THE NEEDLE, by 
KedFdfctt 

13 THURSDAY THE RABBI 

WALKED OUT. by Hany 
Keoudman... 

14 WIFHY.bv tody Blame 

13 SOfUPLES. by Jodi* Kuna 

i NONFICTION 

1 MOMMIE DEAREST, by 

Christina Crawford 

2 GNOMES, icrt by WB 
Huygcn, iDonnlcd by Rkn 
FuoiivEci..^ ....... ............. 

3 A DISTANT MIRROR, by 

Haitian Tnchmon — 

4 AMERICAN CEASAR. by 

WnHam M anrhen er 

5 IF LIFE IS A BOWL OF 
- CHERRIES- WHA T AM I 

DOING IN THE . PITS?, by 

Prmn Bombeck....- 

. 6 IN SEARCH OF HISTORY, 


Theodore White. 

AERIES, de scrib ed and iBu»- 
tmed by Brian Frand and 
Alan Lee.— 

8 THE COMPLETE BOOK OF 
RUNNING, by Jama F. Fta 

9 IACKIE OH!, by Klny Krifcy 
JO THE COUNTRY DIARY OF 

AN EDWARDIAN LADY, 
by EcEth HMdtaC 

11 PULLING YOUR OWN 
STRINGS. • by Wayne W. 

12 A 3 TOife’'ra TRiifH.‘'iS 

waB ani E Sown - 

13 THE SNOW LEOPARD, By 

PnerMutUun 

14 ROBERT KENNEDY AND 

ms TIMES, by Arthnr 
Sc Merini e fc - 

15 THE TEAMSTERS, by Stt- 

venBrill 
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Bridgi 


J}an Trusts. 


Had he been playing with a weak - 
partner. North would no doubt 
have brushed aside an opening hid 
of three hearts and jumped to seven 
diamonds or seven spades on the 
diagramed deal But playing with 
an expert, there seemed no need to 
run the slight risk that one of the 
two grana . slams would fafl. If 
South . held a few cards in spades 
and a singleton or void diamond, or 
vice-versa, the extra trumps could 
be significant. A bad break in the 
ride suit could perhaps be neutral- 
ized by a ruff, out ft bad break in 
tramps would be fatal. 

So North decided to force his 
partner to choose between spades 
and diamonds. He made a cue-bid 
of four hearts, and repeated the ex- 
ercise by bidding six hearts when 
his partner jumped tt> six dubs. 

However, North’s plan to bid a 
grand slam in one of his suits ran 
into an unforseeabk roadblock. 

' His pass on the next round might 
seem extraordinary, but in fact it 
was automatic. * 

The diagram does not show the 
foQ story. After the cue-bid of six 
hearts, South inadvertently bid six 
diamonds, which was insuffideaL 
He couM have bid seven diamonds 
without penalty. Inn be was not 


confident about making 13. ^ ''■■■ ?<. 
with worthless doubtetons ut^! 
partner's suits. ■ He tried r so 
trump and North was 1 ns. 
barred from the auction- - V" t * i „ r . ' 

The fact that both - 


l o pt of a simple vulnerable v -,’ ‘ 
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t*«CAVALLO, I 

ri_Han^ Wcaad 
f ' the- defending World 
&0 chain: ' 


Dec. 12 
Uechten- 
Ctq> 

non, won the 
ifp oefl's gram sulom in this Italian 

hrL irtioMY for ter first triumph of 

„ ! u "{| da season- • - 

' I x\ ,hc Ottdudw* an aggregate tame of 
.! ^bl/Cniites 43.80. seconds in two 
^ if** iaatied by fog and driving 
la,w “ fc^- ' ^/njercs Nadig of Swir- 


m me giant 

. Irene's sister, 
heat after dock- 


Is First 
Slalom 


jpg the fastest time. 1:23.09, in the 
nm. She injured a knee and 
team officials said she will need 
™edical exa minat ions to determine 
tne extent of the injury. 

Ejapte Moves Up 

i.-X *?® 1 dockcd Iwtt times of 
j-2335 and 1:20.25 down the 
ipOO-meter track, nagged with 46 
gates _in each run. Nadig was timed 



>PPer dm*" 
rc dead i 

Qta, 

a '*cyaei, 
®V have y 
speerih u 
*• Andy 

■» hard of 
line his 
r > do, he 
-i saj d 
wl'ti. 
cdul ibca , 
* nwsiofli 
arv peopk.y; 

•TdinariiitB 
a, =- alnwa ui 


* '«* )«f 


ItaVOd^ 
i'i « tote a 
**‘inro 

* InlU 


A“d the fastest second run in 
1:20.04 to move up two places in 
the overall standings. 

Becky Dors^r was the um Amer- 
ican, fifth in 2:44.97. Another 
American, Abba Fisher, was barred 
from starting the second hear be- 
cause of a late start in the first nm. 

Fisher, 21, who finished 11th in 
the first ran, nearly broke into tears 
after being told of the disqualifica- 
tion. She started the first run a min- 
ute late after being slow in entering 
the gate. 

More Races Canceled 

PARIS, Dec. 12 (UPI) — The 
i Cup women’s ski rar*< 
led Friday and Saturday at 
La Plague, France, have been post- 
poned because of lack of snow, the 
organisers said today. 

Officials said they hoped to an- 
nounce by Thursday whether the 
races can be rescheduled for Les 
Contammes, France; next Monday 
and Tuesday. 



The Soccer Scene 


Revie’s Date With Justice 


and Richard Strachan, a York City 
director and lawyer. 

Not invited as arbiters are Dick 
Wragg. chairman of the FA Inter- 
nationa] Committee, who befriend- 
ed Revie to the end. and Sr Matt 
Busby of Manchester United, 
whose role in the corridors of pow- 
er is inaeasng and who, again. 


By Rob Hughes 

LONDON, Dec. 12 (IHT) — Call 
the accused. 

Call Donald G. Revie. former 
soccer manager of England, now 
resident in Jnnera, on the Persian 
Gulf coastline of Dubai. 

Revie, you are hereby summoned 

Usd duned tK°y5T$i dinut , 7CL e b f s “ r ?? ra W 
the mondfS July. 1977 brtu^hS «° Dn ba to r Monday night, which 

fine game into disrepute. Hot/ do 
youjnesd. . .? 

Don Revie, now soccer 
of the United Arab Emirates, 
at this moment be taking legal 
counsel from a position of close- 
ness to a somewhat higher autboxi- 


might be pushing it a bit. The com- 
mission has chosen to hear one case 


John Keck, a National Football, League umpire, got too dose to the action in the 

game and was decked by the ball carrier, Pete Johnson of Cincinnati. Keck was not" 

Bengals Upset Rams, 20-19 


gaf.fc *%:•*; > v ; • j v 

J'A t i . V»>'. 'MjSjja'" 

v. ^ - -S. • ' . . •* • 


Hams Wenzel 


>. Hate YtteraLUechleteetn. 2:4349 
Z Marta Tnenoe NoOhl.StMutV3nd.2MM 
1 Irm Epp!#, west Gannony. 2:4433 

4. PorrUM Paten. Franc*. 2:4447 

5. Bataev Deraay.USA.2U4W 

A OomUc Gtordom, Italy, 2:45.19 
7. Heiat War, wnt Garmony. 2:4529 
- a Christina LefktaAiafrfa, 2:46.11 
9. Ursula KflBMtt, LMcMmsWn.K4A.17 

laoiw Channtova. CMctxMowakta. 2 MS 59 

Wertd COP Lead »r» 

1. PsrHne PMsn.Si points 

2AnnemarfeMosar-ProslL29 
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4. 01*1 Ate Fisher end Hate MMM. 2 S 

A. Claudia Gtardte.21 
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lima EMM. i? 

9. tn») Tamara McKtaovarta Evelyn Dima 
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LOS ANGELES. Dec. 12 (A P) — 
Chris Bain’s 42-yard field goal with 
three minutes left in the game gave 
the Cindnnatt a 20-19 Na- 

tional Football League upset victo- 
ry over the playoff-bound Los An- 
geles Rams here last nighL 

Baht’s field goal was his second 
in the second after the Rams 

led, 16-14, at the intermission but 
could score only one touchdown 
against the Bengals’ tough defense 
afi evening. 

Cincinnati’s victory was only its 
third against 12 defeats. . 

The Rams, already winners of 
the National Football Conference 
.West title and 11-3 going into the 
game, jumped into & 1341 lead in 
the first quarter. Frank Corral 
kicked : fidd goals of 37 and 23 
yards and Terry Nelson scared on a 
14-yard end-around play. 

The Bengals came bade with two 
touchdowns in the second quarter 
on a 46-yard pass play from Ren 
Anderson , to Isaac Curtis and a 2 - 
yard tun by Pete Johnson. 

Corral kicked- a 29-yard field 
goal to give the Rams a 16-14 lead 


at halftime, and was good on a 17- 
yarder in the third period to in- 
crease the Los Angeles lead. 

Then the Bengals took com- 
mand, although they scored only 
on the two field goals by Bahr. But 
that was enough to keep the Rams 
from clinching a home-odd advan- 
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NATIONAL CONFEJUNCE 


Russians to Press IAAF for Leniency 

nm* . «r 

[Toward Participants in Asian Games 


ViD IE; 

impLJSuIGKOK, Dec. 12 (UPI) — 
'‘K- foviet organizing commiuee 

l H f JM5SN .i 980 suimner 

v i i will put pressure on the In- 

fs:ri uE?®donal Amateur AthJetic,Fed- 
l l 7" J ,ifL_iF^ 0t to ban Asian Games 
from the Olympics; a 
hK^^officipl said here today, 
i vi'Ss. h i^aiUdes are under threat of 
]’ . l[M « because the Asian Games 
I. *n violated IAAF rules by 
i . i nt ro th E s a member, Israd, from the 
, fbang hdd in Bangkok. 


mi mini# 
r t 


< 

, I .if. 


ztative of China at the Games Or ganizing Committee will 
! Games, but added, “If the indude 52 persons with 10 to be 
correct decision is taken — and we appointed by the USOG In addi- 
consider the^eoplds- Republic of bon, the two International Ol ympic 
China the only r ep r e sen tative of Committee members for the United 
the Chinese people — then we will States — Douglas Roby and J ulian 
be happy to welcome the PRC to Roosevdt — will be members. 

• The executive committee will 
be a management committee 
charged With the responsibility for 
the day-to-day operations, fa the 
group of 20 members, five will be 
appointed directly by the USOG 

• There will be a S 50- million 
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Moscow . 1 


Los Angeles Accord * 

COLORADO SPRINGS. Cdo.. 
Dec. 12 (UPI)— The U^. 
Committee Executive 


r-dlndia* playoff Ml* 

AlgadaYs Rantt 
Ctadnnat! *L Laa Aneales 19 

MarN ar k Oi ai 
Chleaaa at WaMnatan 
PithfaurBhatDmwar 


Irae Rogulsky, vice-president 

Vhi Soviet organizing committee, unanimously approved the major . - 

ismaen. “Yes.we will trvto P 0 * 018 m *“ agreement.with thepn- lumt on capital expenditures. Any 
bm/o * fSfiuCTce w that track arid v&1& . ^9 tOT “ A ^9 s J° r e*|»nditme over the established 

on a | 

r.v^'ittalitheJ 
iiniShU* 
mWIKIU 

. VM ;t Ptuf. IAAF is scheduled to meet 
Waa- ■ ,id h ri 1979 to decide what penal- 


foacow Games." 
Penalties Uncertain 


establishment of the 1984 0Iympic 
Games Organizing Committee. 

The main points of the agree- 
ment include: 

• The Los Angeles Olympic 


limit would require a three-fourths 
vote of the executive committee, ex- 
cept for capital expenditures fund- 
ed by outside sources, such as the 
U.S. government. 


Son Fnmdsco at patratt 
QawtondatOncmnotl 
Now Orlaans at Tamaa Bay 
Now York Gfanls at PUodoMita 
Dallaaai Haw York Jal* 

Atlanta at St Louis 
Buffalo at Battimora 
Sraan Bayai Lai Anaate 
Kansas Cllv at Seattle 
Minnesota at Oddond ■ 
SanDMaatHaueton 


Now EnakndatAAiaml 
(Boa sf 


i inyose on athletes and 

■* t 7 . n ' wganizations that partid- 

i.’oavt id»in the Asian Games. Those 
indude a two-year 
1 K a mtematiopal oompetitum, 

“*,?» v. • b* would . exdode most Aaan 
^ the Olympics. 

said, “We will use our 
if iC to*s to lave as big a repre- 
as possible." 

^Jwhe same time, Rogulsky said 
■ ' ^ xurity, the main public rea- 
i ‘' vrifl 1 ^ IsradTs ouster from the Asi- 
lAss.-h^ifflies, posed no speda] prob- 
k.\ ‘^jrfMoscow. 

; ;!»«rn> u 8 ®eral security is wdl pre- 
•i a>. • there is no necxl for- spoaal 
' ,l "fa the Israelis,” Rogulsky 


Highland Games Scandal Is Brewing 


ti 


assurances 
be invit- 


< .s< ^Sarfts 

’ ,^Ve have green as 
~ ,oa IOC members win 
- i ^‘dhauelis no exception, 
i 'w* l ' said the committee was also 
to accept Taiwan as the 

i N 


LONDON, Dec. 12 (UPI) —The 
•Hi ghland .Games, a centuries-old 
sporting gathering of the clans, are 
threatening the careers of some of 
the world's top track and field com- 
petitor. 

Police investigations into possi- 
ble fraud and embezzlement at the 
Games' international track and 
field meet at Edinburgh in August 
have disclosed that competitors 
were paid 522,400 Tn expenses. 

Although the athletes who 
received money have only the tax- 
man to worry about as far as the 

police investigations are concerned, 
they could be banned for life by the 
International Amateur Athletics 
Federation if the payments torn 


out to be appearance fees rather 
than legitimate expenses. . 

Arthur Gold, president of the 
European Amateur Athletics Asso- 
ciation, has been called in to bead a 
fact-finding committee that win re- 
port to the IAAF. 

Its inks stipulate that the daily 
allowance of out-of-pocket ex- 
penses to athletes must not exceed 
$ 10 , payable for the minim um time 
they are required to be absent from 
home. The pockey money is in ad- 
dition to travel - costs, insurance; 
meals and lodging: Also,, all prizes 
must be of a lasting nature and not 
exceed $250 in value. 

Police investigations began soon 
after the meet when it was discov- 


ll»l! 

». : 


;3* 


ered that some of the American 
athletes had received two sets of air 
tickets . 1 

Payment in aii tickets to amateur 
sportsmen is an open secret and 
not just confined to track and field. 
By careful manipulating, a top U.S. 
athlete competing in Europe can 
make a sizable sum cashing in sur- 
plus or duplicate air tickets. 

Under this system, for instance, 
an American would first get a ro- 
tora Los Angdes-Helsinlti air tick- 
et After competing in Roland he 
would then move on to his next 
meet .and ibis time pick up a Los 
An gdes- London return, steadily 
building up bis collection. 

Following police investigations 
into air ticket allocations, inquiries 


ward Mobility No Trouble for Duran gKS*!$5£ 




By Red Smith 

tYORK, Dec 12 (NYT> — 
m the eighth round, Arthur 
We parted Roberto Duran 
tom* Brooks when they 
J a half-clinch. Brooks turned 
; look on the referee as 

vhat for? We weren’t 
r ’ Duran, who had been, ear- 
* ^ endeavoring to bat Brooks 
his intellect, spread Us 

■iiC ’ 101 if hands, mlmt im with a 


up, with a 
” fife attitude 


f .>[. hands, 

" . . 

say, “that’s a referee far 
interfering, like k the 


handsome little savage from the 
gutters of Panama City. 

He showed up wearing baby blue 
trunks under a blue robe inscribed, 
“Roberto Doran, Campion. Mrmdo 
Ligero.” His blade hair came down 
to cover the nape of his neck, and 
what looked like a week’s beard 
darkened his jowls. He fought with 
teeth ffirnriiffd, now and then favor- 
ing his opponent with a wicked 
smile. * . 

Attacking fiercely from the start, 
be pitched a shutout through the 


;■ . 
t- , . 

j hat moment the adversaries 
aanrades at arms: cloying 
Seconds later, Du- 
f his left fist in the Brooks 
and Monroe sank into in- 
v Obsolescence. In the time h 
Vit^torcame to count to . 10 , a 
L- . dawned on some of the 
I witnesses in Madison 
• Garden, Le-, for seven yens 

f ft Duran has been the best 
jp jJaod fighter in creation and 
may be the best at . 147 


Brown, conceded that he wasn’t in 
the best of shape. 

“He was a httle wild," Axed said. 

“1 was a tittle tired,*’ Duran said. 

“My hands.” 

Even though he suffered a bro- 
ken hand eight months ago, the 
chances are neither fist got as tired 
as Brooks's head. 

Since he flattened Km Buc hana n 
-for the lightweight championship 
June 26, 1972, Duran has defended 
the title 11 times. He will not de- 

k-f ff w take 21 pounds off of first seven rounds- S ma s h i ng - rights 
Mm m three and a half weeks,” to the head had Brooks in trouble 
Brown said in a tone suggesting several tunes before that hook to 
that it was his own flesh andWopd. the liver ended iL 

“He was Bp to 168.’* 

The show drew S3 11.424, the 
coarsest gate in years for a non- title 
card, some customers probably 
were drawn by W2fredo Benitez, 
die former welter-weight champion 
who is booked to fight Carlos 
Palomino for the championship of 

the World Boxing Council’s planet, 
but the attraction was that 


payments. 

Some Names 

Among -the athletes who 
part 
Crai 


took 

m the meet were 
iwford, Jamaica’s Olympic I 
meter champion, Rod Dixon of 
New Zealand and Charlie Foster, 
Tom Collins and Tom MacLean of 
the United Stales. Allan Wells, a 
top 1 British sprinter, was also 
among ihe 200 competitors. 

Although the ripples from Edin- 
burgh threaten to spread to 
part of " 
meets 


: the globe where major track 
are staged, the Highland 


Fme Edge Mu rin g • 

)** jk what the lightweight of 
,<J»mpwns q[ the world 
£d for hts non-title perform- 
tere larf week, and although 
'£* ^ (L*®d trim enough at that 
iff* 7> both his North American 
t\ (fn, Ray Arcd and- Freddie 


*** 


No Sense Waiting 

“We trfd irirri to go after his man 
from the start," Arcd said, “we 
wanted him to- hurt him right 
away.” 

' “I was hnny to knodc him out,” 
Doran said, “but I couldn’t” 
Followers had hoisted the fighter 
to their shouldezs when the bout 
ended, and now in his dressing 
reran he was as exuberant as his 
BALTIMORE, Dec. 12 (AF)— A ^claque, lie embraced Aroel and 
wide receiver for the Baltimore kissed him. He luwged Brown and 
Coils, Randy Burke, has been kissed hire- Don Kingcanje in an 
gpu ml of falsdy i q xK t ii ig ibe counted SLOOO in 520 trills into 
theft of his $13,000 qwrts car and Duran’s outstretched hands. This. 


New Colt Troubles 


fraudulently collecting money from 
an insurance company. Burke; 23, 
the Gbits’ No. 1 draft pick m 1977, 
was indicted yesterday by a grand 
jury. : 


the promoter explained, isji bonus 
Roberto gets every time he scores a 
knockout on a King card. If King 
bad promoted afi , lus fights, 
bonuses would now total 551,000. 


Games are not an isoiated case. 

David Shaw, secretary of the 
British Amateur Athletics Boan£ 
commented: “This has been _ 
an for years and years and it 
always happen in pn amateur sport 
with crowd appeal 

“Bat there is no question that the 
rules must be upheld. You take a 
chance when you break any rules, 
but you cannot expect any leniency 
when yon are found out. It is Brit- 
ain’s bad luck that the practice was 
exposed here and not m some part 
of the world where it is even more 
rife.” 

Cambridge Wing 

TWICKENHAM, England. Dtc. 
12 (UPI) — Cambridge crushed 
Oxford, 25-7, today to win the 97th 
varsity rugby m at ch. Cambrid 
took the lead in overall honors 
43 victories to Oxford’s 42. 


Pet FF PA 
733 30 343 
467 349 391 
533 353 331 
-333 225 400 
-267 351 340 


tage if they reach the NFC cham- 
pionship game. 

Anderson, who was injured last 
week, came back to complete 13 of 
27 passes fra 227 yards. Pat Haden 
of the Rams, knocked out of action 
at one point in the game, complet- 
ed 16 of 33 for 2 £3 yards. Each 
quarterback had one pass intercept- 
ed. 

The Rams operated with a make- 
shift backfidd since halfback Law- 
rence McCutcheou and fullback 
John Cappelletti werfc out with 
injuries. 

Indians 9 Fans 
Protest Trading 
BeU for Harrah 

CANTON, Ohio, Dec. 12 (UPI) 
— Feeling the heat from fans for 
his trade of Buddy Bell a popular 
third baseman, for Toby Harrah of 
the Texas Rangers, Gabe Paul the 
Cleveland Indian president, strong- 
ly defended the deal yesterday. 

“Of course I made the final deci- 
sion on the deal” Paul said. “Tor- 
borg [manager Jeff] wanted Harrah 
so bad he could taste iL” 

Paul said he knew that sending 
Bell to Texas for Harrah, also a 
■ third baseman, would create a furor 
in Cleveland, but argued that it was *' 
in the best interests of the chib. 

' “Trades are made for the balance 
that you need,” Paul said. “Some of 
the best deals are those in which it 
seems you gave 100 much. But if it 
makes your club better, it is worth 
iL” 

_Beti, 27 years old, batted .282 
with 6 home runs and 62 runs bat- 
ted in last season while Harrah. 30, 
batted -229 with with 12 home runs 
and 59 runs batted in.. 

NBA Leaders 


ty even than the self-appointed 
judges in England who, next Mon- 
day. wtii try him and mete out a 
punishment as damaging to his fu- 
ture as they dare. 

Revie, and his English solicitor, 
are some 30.000 feet 19 . en route to 
London via Bangkok, where Revie 
has been spying on next year’s 
U.A.E. opponents in the coveted 
Gulf Cup. By now, he will be 
apprised of the six names of the 
men who sit in judgment, 
which to his innate ability to assess 
foreboding will soggesx. that the 
motive- of his “coarrMies nearer to 
revenge than justice. 

Some Question 

They are men of letters, men of 
title, and in at least two cases, men 
whose impartiality is dubious. 

Professor Sir Harold Thompson, 
the Oxford chgmig and FA chair- 
man, managed to get an attempt to 
impeach himself hurriedly and 
unanimously removed so that he 
can sit on Revie; how the professor 
would have hated to miss his privi- 
lege to chair the commission. 

Thompson hoped to pursue Re- 
vie through courts or law but. 
advised against it, seeded fra the 
FA’s known “powers” and the pub- 
lic statement that he was seeking a 
replacement manager to “restore 
moral behavior into the game . . . 
a man of high standards, moral 
principles, ethnic 
honesty.” 


tiribre Revie’s. concerning allega- 
tions ky Alan Ball Rrwe’sfusi 
Englatm skipper, that Don offered 
him an illegal inducement of £300 
to join Leeds. The arm of coinci- 
dence stretching conveniently as far 
as that erf justice? 

The nub of Revie’s summons, 
however, involves the pique the FA 
rulers still fed about tne win- at- all- 
costs manager it hired who then 
failed to qualify the nation fra a 
World Cup tj fl L ironically, an- 
nounced profits of £15 million this 
week, profits that will handsomely 
reward the 16 countries that did 
make it to Argentina. 

More to Come 

Adding insult, Revie last July 
walked out on his £25,000 a year 
FA contract for one worth 
£340,000 tax-free over four years in 
Arabia. Apart from a simple breach 
of contract. Revie annoyed his mas- 
ters by announcing hts departure 
through a paid newspaper exclu- 
sive, traveled surreptitiously and 
comically disguised to Dubai in- 
stead of to South America with his 
England players, and allegedly at- 
tempted to negotiate compensation 
in return for resignation, knowing 
the Dubai contract was in the bag. 

Finally, having ignored the fa's 
command to answer the disrepute 
charge, Revie last fall decided the 
time was ripe for him to request a 
hearing. 

He will I understand, counter- 
claim that he had indeed informed 
a prominent official of his resigna- 


tion before selling the story to the 
Daily Mirror. His legal advisers 
may well point out that the proce- 
dure he took to negotiate his next 
job before abdicating the England 

one was not dissimilar to the way 

the FA pursued him while at Leeds, 
and that he vacated the England 
post with reason to believe the FA 
was plotting bis sacking. 

No Global Hacking 

Already FIFA, the world rulers, 
has dismissed suggestions of any 
international withdrawal of his 
right to work, and any long-term 
ban in Britain would be unlikely to 
survive a high court case of “re- 
straint of trade.” Not, Revie says, 
that he intends to return 10 manage 
an English club (although at least 
two major dubs are pursuing him). 

He has, perhaps, two pressing 
reasons to dear his name: his writ 
against the Daily Minor over alle- 
gations of bribery at Leeds is still 
some way from court but be says be 
means to go ahead and. at age 51, 
he may be planning to see out his 
time in Dubai 10 work out any 
short-term ban and come home 
dean. 

Meanwhile, the FA’s vigorous 
pursuit of his case contradicts its 
apparently inactive follow-up to 
the very serious allegations made in 
court against Tommy Docherty, the 
false newspaper claim about drug 
abuse from imematkmal player 
Stan Bowles and the statement by 
Brian Clough, manager of 
England’s youth team, that he has 
lied” thousands of times”; all sure- 
ly, unhealthy to the game's good 
repute? 

First things first Monday’s hear- 
ing at Lancaster Gate could begin, 
one imagines . . “Now them, 
Revie. We know the traumas this 
case could put a man of your ner- 
vous disposition through — espe- 
cially after coming oil that way 
from the desert. Well cest assured 
we shall make things just as uncom- 
fortable fra you as we can. . .” 


ics, integrity and 


. At the professor's right hand on 
Monday will sit Bob Lord, chair- 
man of Burnley FC, which feuded 
with Leeds United during Revic’s 
time there. 

The acrimony was filtered with 
everything from anti-semitic re- 
marks to allegations of dirty play 
and Lord’s own utterings them 
would have tested a true judiciary, 
never mind the FA’s. 

Alongside these two gentlemen 
will sit Lord Westwood of Newcas- 
tle, president of the Football 
League. England's professional 
body. 

The bench is completed by ’Mac* 
MacMuHen, vice chairman of the 
FA. Norman Smith of Bi rmingham 

Basketball Polls 

NEW YORK. Doc. 12 tAP) — Th# tap 20 term 
bi The Associate Pram caHaga basketball non. 
wttti flrat-placa vote In p or m th es es, soam ro- 
cortfs and ratal paints. Points band an 20-19-19- 

I7-1&-I5-14-13-IM 1-104-4-7-0-S4-3-2-1 • 


Canada Cup Faces Delay 
For Year Over Infighting 


TORONTO. Dec. 12 
Canada’s chief negotiator fra inter- 
national hockey games has recom- 
mended a one-year delay in the 
1979 Canada Qip scheduled for 
next September because of a dis- 
ite between two national sports 
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Transactions 


NEW YORK. D»C. 12 IUPO — Tit* Unite 
Prara I nrtmattonol Bbort or Caatfics' tap 20 cat- 
tee backatbaii rallnes, with ftrst-pioca vatu 
and rac or a i t hro u gh Pec-HnPo ran t te« ! 


DETROIT PISTONS — Watoad Rlcfcvy Oraao. 
auarV. Stead Irtnnrt Boyd, award. 

HOCKEY 


NEW YORK RANGERS— Raced lad Grog Paltb 
loft rvtna, Treat now Herao of ttia American 
Hoctarv League. 

Cosmos Sign Brazilian 

NEW YORK, Dec. 12 (UPI) — 
The New York Cosmos, champions 
of the North American Soccer 
League, have 'signed Francisco 
Marrnho, 26, a Brazilian defender. 
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The round-robin tournament 
would feature Canada and the 
United States against the top four 
teams in the world championships 
this April in the Soviet Union. 

Hockey Canada’s chief negotia- 
tor, Alan Eagleson, said the Cana- 
dian Amateur Hockey .Association 
was entirely to blame for the possi- 
ble posqwnement of the planned 
international tournament here. 

The federation's president. Gor- 
doh Ren wick, was unavailable for 
comment on Eagleson’s charges, 
made at a news confereocc'Wore 
his departure for Moscow with the 
NHL Future Stars. Canada’s entry 
in next week's Izvestia hockey tour- 
nament. 

Eagleson said the CAHA had re- 
neged on a June agreement with 
Hockey Canada that gave the fed- 
eral agency authority to negotiate 
Can a da ’s participation in interna- 
tional meets. Without tins control 
he said, the CAHA could veto any 
airangements- 

Eagleson sad he has recommend- 
ed to Minister of State Iona Cam- 
pagnolo and officials of Hockey 
Canada that the Canada Cup be 
delayed for at least a year or “until 
the government gets CAHA out of 
my international hockey hair.” 

“Even if an agreement is deliv- 
ered to me in the next 15 minutes 
there is only a 25 percent chance 
the Canada Cup will take place," 
Eagleson said. 

The CAHA insists it must have 


some rights to protect amateurs 
who are used in iteroational com- 
petition. Earlier tins year, the 
world Hockey Association paid 
the CAHA $320,000 compensation 
for signing nine underage ama- 
teurs. 

Eagleson conceded that the 
CAHA had a basis for concern be- 
cause of its dispute with the WHA. 
but said that its concern was unjus- 
tified in dealing with the federal 
agency. 


WHA Leaders 


Expansion Closer 

TORONTO. Dec. 12 (AP) — 
The National Hockey League Ex- 
pansion Committee may have its 
plan for absorbing five World 
Hockey Association teams m&y by 
about mid-January, the NHL presi- 
dent, John Ziegler, said here yester- 
day. 

The NHL board of governors, 
meeting in Florida last week, 
turned the latest expansion propos- 
als over to the advisory ana expan- 
sion committee. 

Ziegler said that the expansion 
committee's job now involves talk- 
ing with each NHL dob to ay and 
reach a consensus on how the ex- 
pansion should proceed. 

He acknowledged that there re- 
mains opposition within the league 
to the proposal which would bring 
in the Cincinnati Stingers, the Ed- 
monton Oilers, the Winnipeg Jets, 
the Quebec Nradiques nnrt the 
New England Whalen of the WHA 
and a possible new f ranchise at the 
New Jersey Meadowlands sports 
center.. 

NHL Leaders 
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EMPLOYMENT 


PERSONNEL WANTED 


DCHGH-DKKJW-Desta* ONLY. 
EJadnai and mechoracol daxign ergi- 
naor for akateufli raffing proem. 

LBA-Altfc Grafaxnt 


Ta rtu Wa rfia tem <40075. 

WANTED: Young non teh or, good 
Jjarpcrtr. IkJJ ^vW, Trov^L princi- 
pd rt Gqr r nany. pka rest of aropa. 

. Ba« nsa 

<3, tiOOOFronfcM/Mv Germany. 
UKMMILY NEEDED far American Co- 
Engfijh nwthftMbngua bilingual 
Froneh/Eorfih secretary. Shorffwd 
desrobfaTmone Para 233 19 DA 


SITUATIONS WANTED 


ADMMST1M1VE ASSISTANT, Amer- 
ican, 28, fluent Frendj-Sponoh. neEs 
tail poa+io n. Boot 244, Harold Tri- 
bute^ 92200 NoaHy. franc a . 

AMERICAN cartel Hurt*. 19, 
fanart leeia position in Europe. Juna 
15/ Seat. 10. Drinori Doanie. Writ e 
Ba* J3M8, Heratf Tribute. 92200 


NauSv. franca. 

AMBfCAN 


tremor, 

open 


J MALE, 22, Engfch t 

seeks work Tutoring, add care, 
to OMirtna. Potia 583 as 84. 

AMERICAN N.Y4L *Mfao£ 2D, mo- 
forma TV/fikn techniques. Fkwrt 
frenoi seeks summer job m Europe. 
Write Bax 13049, Harold Tifeuna, 
92200 NauBy, franee. 

FW9CH PARISH Auktent^eoesary, 
rtanaftonal experience. Seen 
'short- time usa gn m a nh . free to 

A Cen be dumatd to M-feae. 

Bat 253, HernM Tribune. 92200 Neri- 
Jy. France. 

FRENCH LADY, 21, bilingual 
Enofari/ French secretary. Long stm in 
uTGood sUs in both Eanp u age s . 
w*ng to accept rtm on abfef & 
warnL Seek* poa in W Co. or Tow- 
te - frwee or UA Bex 250, HbrAI 
TifaMt, 92200 NwEy, France. 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Paige) 


EMPLOYMENT 


SITUATIONS WANTED 


YOUNOAMSHCAft 
w*H sense 




, 30 years okLbi- 

a( nupnnabfcy. 


wnflar 

tsbune. 


Ypt»P < V&SS a 25 yam. fluent 
Fteeh/Ertfah, oratkxXa OAurd An- 
ihrcpotoHy^ jmglme elhnoiogrt Font 


ptette,. 


— rte or surreuneSng. IF 
Pubfartng Howe, travel 
araonMCna newspaper. WrA wder 
M &5SX) la HavasSntaet, 156, BU 
Howwaann 75006 tea.' 

ratSONAL A5S5TANT, French vram- 
au emerienoe si loti pubrtrtna, «j. 
veflteg SiPutfc Ralerioni jeela chd- 
Wnang pc wtiu ii Fans or abroad, Boent 
fagKSpcrash- Bos. 249, Herald Tri- 
bon*, 922D0 NewDy, France- 


DOMESTIC 

PQSriKWS AVAILABLE 


HLDCB4S NANNY ragured for two 
oris aged 6 & 8 . tang n London and 
Lot to take camprtta dvrga 

for a period of 6-12 notes or moro. 
Own room wilMomiy. ShotM be (isle 
to drive as w*l aa cany out looai 
racnstariol/housetaid dote. Sec day 
week Sdary negotiable. Tertphone; 

BAsaosi^feiai! 

WANIB) Moners mtu. live in. 
Paris 056 422. 


DOMESTIC 
SITUATIO NS 


WANTS) 


BIBUSH MUM'S HOPS. Nmies, 
free now. NA5H Agency. 27 Grand 
Parade, Brighton, UX T^81 868 . 


AUTOMOBILES 


MHKSJES 2*0 SIC 1977, Bw new, 
19,000 knv LHD. Autornabc Tr ca ra uis - 
rioev Air Concl»«rai«ng, Bed ie r rodo- 
starao, rartcfic grey. Son leather 
Sir. sSndo, or bed offer, 
42 Park Dr., London 


sfste 

NW11.pi) 


66. 


AUTOS TAX FREE 


U.S, AUTOMOBILES 

General Motor*. Chrysler. Ford, 
AMC. 4*4 Jen & Baa*. Sww- 
teOons. Brand new, eoton, 

tome day defivery with Swiss 
popers and license pbrts. Rayraanf 
inUitfclGt 

BAMPY MOTORS MCr 
Stfawiectafr. 60, ■ 

3005 Btee, Swtaerknd. 

Tel^ 031^5-1045. T dee: 3385a 


_ PEUGEOTS 

1978 Tat free US. Model S04 Dates 
at doseour prices for Inmate deliv- 
try Ptxd. Sedas S7395; Staton Waa- 
ans 57745 {for automaic odd SCO, for 
nstaSc ptatf txk^SI^PHO^ Ot 

Or fries NY 62294 


BMW OONCESSIOMUUK5 03. 

LTD. the LEX enporters can offar tax- 
free from dedt BMWs m RHD, IHJ, 
U5. end Australian epacScatrara- 0» 
« today; frrpat Dtrisioft, 56 Park 
-Lane, London WIY 3DA. TeL 01- 
6299277. TetaK 26136a 


AUTOS TAX FREE 


BOOMERANG MOTORS ATHMS. 
Your rriiatfe frianefly C* T uppie rr . for 
Greece & Mckie Ete 129 t&Sophi- 
as Awajefc 64^616. Tto 21^774. 

MBKBK, PEUGEOT. HAT, eta New 
and used. EA.T 216 frig. SL Honora, 
Pdris 924^56.^* 641 611. 


AUTO RENTALS 


BUDGET RBff-A-CAR OHUUNT of- 
fers 3500 lefts) model selMriv* can 
d mast con y etibve ratal La. VW Port 

■ mam. freaM contact Munich head off- 
ice. Soft-Sir. 9-11, 8000 Munch 22 , 


tomoBa at very 
monthly rates. Cat 
526 87 W. 


) 22 731 
imtlau- 


choop weekly & 
EU2AUTO. FW 


AUTO SHIPPING 


5HP YOUR CAR TO USA VU ANT- 
WHB> AND SAVE. Free hold o*nm- 
modaffon. Regular sailings 
JFK/ McGuire Airport delivery. 
AME5GO, Kribbesfawt 2, Antwerp. 
TeLi 31 42 39. Office, for Genrntv. 
teL 06M48371. 

TSANSOOt 20 rue U Sum. 75U6 
Farit. Teb 500 03 04. Modrid 411 19 
61. Artwwp, 33998SjCami.394344. 


Auto 


EXPORTS, 


SWAISOOMRE 

Swcncambe .. 

Road, Hoiand frnkTiondon WJL Tek 
(01) 602 3S5S. Triexj 917654 Swanee. 


BAGGAGE SHIPPING 


WORUNVDE 22 Rw 

Trews#, tarivta. TeL- 246J455. CaM 
Chart#. Abo ateR/andwe mowngs. 


MOVING 


OREECE 

TH.O.BAXEVAMOB 

SSONUDl 

The targost. bast equpped and rakfale 
Teton 9470 ferae Gr. 


SERVICES 


OVBSEAS IREBQHT SBCVKES Tun- 
port by tea or or road to and from 
any part at the world. Dofly d «wr- 
rtrat from our depot to from 
ferae. For free ettonttet end farther 
mfonwton, phene D. Fouraoe p|. 
407 44S eet. 68 . Own tenemcJ for 
aMeaH ertoronce and cfatribatiaa 
WORID PASSPORT. World Ofe*. 
rivp. World Cawmae* far World 
Peace and Human fed** For informo. 

Wi mH. ta WSA BOAhnrt, 
to Pans ant that bad wMi die 


esu 

oftdonce. Pcrif>42 7900. 




e. tare 742 79 00. 
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Observer 


The Joy of Necking 


By Russell Baker 

N EW YORK — The newest 
pastime on American cam- 
puses is called “necking." Like 
dancing, necking requires two peo- 
ple, usually a male and a f emal e, 
and a relatively private place with 
little tight, it is usually done by 

appointment. 

“Let’s get together tonight and 
neck," one Stu- 
dent may say to 
another. Or, 

“What do you say 
to a little necking 
Saturday night?" 

Members of 
the older genera- 
tion — mar is. 
people who were 
in college five or 



six years ago — Baker 
are often shocked 
and disgusted by necking. Dr. Al- 
bert D. Runcible, the noted author- 
ity, believes that necking’s popular- 
ity, in fact, stems partly from the 
younger generation's traditional 
urge to do things that drive its eld- 
ers up the wall. 

“There's nothing more calculated 
to infuriate an aging 28-year-old 
than the sight of two students 
cramped uncomfortably in a 
parked car and partaking fully of 
the pleasures of necking,” Runcible 
writes. 

The quotation is from his $22.50 
illustrated book, “The Joy of 
Necks," a volume every college stu- 
dent who wants to be up-to-date 
keeps hidden under the mattress. 
Why under the mattress? To < 
the fogeys who believe 
should be flaunted shamelessly on 
the coffee table. 

What is necking? Bing Harper, 
who has been acclaimed by the 
campus paper as “the hottest Deck- 
er at CorneU," recently told the As- 
sociated Press that necking is “con- 
temporary youth’s response to the 
boredom created by televised foot- 
ball and unfettered sex." 


same benefits that come from a 
mere two-hour jog around campus. 
Moreover, he cautioned, students 
who neck, more than twice a week 
may be in for serious neck prob- 
lems later’in life. 

Runcible. who is all enthusiasm 
for the new fad, sees necking as an 
exercise in pure pleasure and urges 
his readers to master its subtleties, 
which he describes under such 
chapter headings as “Smooching," 
“That Ear Lobe Is for Nibbling!" 
“How To Breathe SteamUy" and so 
forth. 

He places high importance on 
proper necking attire. For women 
be recommends several layers of 
garments heavily equipped with 
snaps, buttons, hooks and bolts 
that would defy tbe dexterity of 
Houdini. 

For men he suggests “a spare 
pair or hands" — Rxmdblc's enthu- 
siasm occasionally infects his style 
with cuteness — and a stiff white 
shut. This will not only show lip- 
stick and other cosmetics smears to 
best advantage, but wiQ also come 
out of tbe necking encounter with 
the crushed, rumpled look of tired 
bedsbeets, thus leaving no doubt 
among one's peers- that he is a Deck- 
er to be reckoned with. 



17 Brownmiller- Matter: 
Jl JliCfX JLiJtlfS Luncheon Maiit Event 


Dr. Harold Liverworth, the syn- 
dicated general practitioner, .said in 
a recent column that necking has 
tittle to do with sex and everything 
to do with jogging. Students too 
lazy to jog believe they can enjoy 
ample healthful exercise by wres- 
tling on sofas in darkened rooms 
and the back- seats of parked cars. 
Dr. Liverworth wrote. 

*He urged them to reconsider 
their arteries and lungs, pointing 
out that it lakes 17 hours of intense 
necking to give heart and lungs the 


Runcible is impatient with stu- 
dents' dogged preference for neck- 
ing in parked cars and on sofas. 
“The campus," be writes, “affords 
hundreds, of places for perfectly 
scrumptious necking- What more 
delightful place for a tittle ear nib- 
bling than the back of a lecture hall 
when all others are drowsing to the 
history of the Ottoman .Empire? 
For heavy smooching, the library 
stacks can be paradise enow." 

Campus controversy swirls 
around the question of what neck- 
ing is normal and what is perverse. 
Runcible argues that there is no 
such thing as perverted necking, 
provided both makers enjoy it, no- 
body gets hurt and matters do not 
go any further than steamy eye- 


But, be .cautions, “any necking 
that threatens to c ulmina te in rou- 
tine sexual gymnastics must be re- 
sisted with the utmost willpower if 
you wish to avoid the dreary fate 
that befell the older generation of 
students five or six years ago." 

The joy of neckings then, consists 
in leaving the necker with some- 
thing to look forward to. 


By Gale Wiley 

D UESSELDORF, West Ger- 
many (IHT) — Money as 
sex. Money as culture. Money as 
fetish. Money as an. 

In short, in a world obsessed 
with mammon, money is the uni- 
versal metaphor. 

With these and other ideas in 
v mind, a group of West German 
organizers two years ago began 
traveling around the world in 
search of museum pieces, ar- 
cheological finds and art works 
from 80 artists of this century 
for an art exhibition called 'The 
Museum of Money." 

Mix 


exhibit. One of tbe earliest forms 
of money, tbe vagina-shaped 
cowrie Adi was used to pay for 
a bride in ancient cultures. 

“This was done because of tbe 
taboo against incest," claims 
Kuroitzky. The giri taken in 
marriage (as a substitute 
mother) was symbolically sacri- 
ficed through marriage and paid 
for with cowrie shells. This was 
the beginning -of what I call the 
economization of human sexual- 
ity.” 


Robert Morris: Money on tbe brain. 


The exhibit at the Duessel- 
dorfer KnnsthaD e (through Feb. 
4) is a mix of ancient artifact, 
currency kitsch, and modem art 
— a sometimes fanny, some- 
times hateful journey through 
the many meanings of money. 

“We begin with the idea that 
if you want something, you must 
give up or sacrifice something to 
get it" says Horst Kuroitzky, the 
exhibit’s organizer. “This primi- 
tive idea of sacrifice is the begin- 
ning of money as we know it.* 

Because money camp to be as- 
sociated with sacrifice, says Kur- 
nitzky, h should be no surprise 
that temples and banks shared 
the same roof in ancient Hwim 


Bartered Brides 


“1 tike to think of money’s de- 
velopment this way," says Kur- 
nitzky. “From the altar to the 
bank window; from the sarco- 
phagus to the safe; from the 
cowrie shell to the checkbook.” 


]t is no coincidence that pigs 
play a role (note New Guinea 
banknote above). Pigs were idols 
in pro-dynastic Egypt and repre- 
sent “the unsbcialized female 
sexuality," says Kuroitzky. 

“Today’s piggy bank has a 
vagina-like slot in iL And when 
tbe pig is fun, it's ready for its 
symbolic slaughter.” 

But the exhibit goes far be^ 
yond sexual connotation. Mod- 
em sculptors such as Robert 
Moms illustrate that money can, 
in fact, represent everything that 
exists— even brainpower. 

Morris offers a brain sculp- 
ture swathed in dollar bills, an 
obvious reference to intelligence 
as a commodity — that ideas 
(and the people who think them 
up) are bought and sold in the 
marketplace. 

Other artists attack money as 
fetish, as fulfiUer of suppressed 
sexual drives and as replacer of 
those things one thinks one has 
lost. 

Disco Drone 


Money, Money” drones in the 
background. 

It is to the exhibit* s credit that 
its artists assail art as money, 
too. Leading the attack is Swed- 
ish painter/ sculptor Carl 
Fredrik Reuterswazo, who $ug~ 
that an art investment firm 
established whereby artists 
sell only their signatures. (“After 
aU, that’s all buyers care about," 
he says.) 

To illustrate his idea he offers 
a la rge^pra yer stool in the shape 

In another toogne-m-cheek 
exhibit, the history of Edouard 
Manet’s famous “Asparagus Still 
Life" js detailed. In . 1880 Manet 
sold his painting for 800 Francs. 
In 1968 the painting was sold to 
a cartel For 136 mdfion German 
marks. 

And there are other ideas; 

Money as kitsch. Monopoly 
games. Novelty items such as 
plexiglas toilet seats laced with 
dollar bills. Sot machines. Mon- 
ey gags. Coin collections. 

‘Best Part 5 


its form which is the image or 
mark of the Prince." 

Finally, there is one room of 
the exhibit devoted to West 
Germany's controversial Joseph 
Beuys, who covers four wills 
with 31 blackboards: of scrib- 
blings and sketches, ideas for a 
“more humanistic financial 
system.” 

As Marshall McLuhan once 
wrote, “Money is a metaphor, a 
transfer, a bridge. . . a store- 
house of communally achieved 
work, skill and experience. . - a 
tr anslat or and transmitter. . . a 
sacrament . 


What kind of sparks would fly if 
you invited Susan Browamfltar and 
Norman Matter to the same party? 
The New York Public Ubrary 
found when the feminist author of 
“Against Our Will." a study of 
rape, and the literary set’s longtime 
Mr. Macho joined other waters at a 
buffet-luncheon presentation of a 
$100,000 check to the NYPL’s re- 
search facilities from B. Dalton, the 
new booksellers in town. The 
firownnuIIer-Maiier confrontation 
began with a slight but suspenseful 
edge of wariness. Mailer, sipping a 
soft drink, responded to Miss 
Brown mi Iter's suggestion to join 
her table, slowly detaching himself 
from another group of women. 
“What saddens me as a feminist, 
said Miss Brownrtuticr, greeting 
him cheerfully, “is that you will al- 
ways be surrounded by a cluster of 
nMtmiriwff women." She added that 
he “got into my book for writing 
that *a little bit of rape is good fora 
man’s souL* " Mailer coaiUer- 
punebed, pleading “irony." The 
sparring began to escalate before 
Mailer remarked that “our funda- 
mental differences are proround,” 
and the two went on to such neu- 
tral topics as their Brooklyn high 



tol 


ed four years Ago when 
joined a group of Mwhiaeg' 
ans occupying the Roman CmhS 
order’s' novitiate ,-*<*» 

Wis_ demanding it 
tribe. Brando say 
agreed — then webbed on the fed 
Brother Madrice WBsott saw f 
isn’t so — that the enter tried j 
give its deed to the tribe, bat cobs 
find no takers. And of Brando^ 
really admired him when we 
with him in Atlanta. And. no* | 
hear him say Something like 
which sounds almost like 
trying to attract attention **-j 
I’m disappointed' 


*. » 


One of Sen. Henan TafcndJ 
many financial entangtemeoa W 
cleared up when he and fab foijg 
wife, Betty, agreed to ft propw 
settlement just before the «tu 
uled start of what could havcS 
come a nasty court fight. TbeTj 
madges wore divorced m 1977 ifr 
35 years of marriage, but haggfc 
over who should gel what kept a 
laying final agreement. Now, 2 
cording to a lawyer for Mrs. Ti 
madge, she will receive Slsojjj 
and lifetime access to their spa* 


schools (Boys and Midwood), car 
lone intake ant 


rand the demands of the 
book-promotion dreuit “You do 
seem to be attracted to gutsy warn- 


ing Farm in Lovejoy, Ga. It wgj 
good pact as a result of disdosaj 


en — up to a point. 



Cowrie shells, by the way, 
a the 


play an important part in 


'In one unsigned exhibit, a 
large pie-shaped reflecting room 
offers banal altars of electronic 
consumer goods blinking dumb- 
ly as the disco song “Money. 


There is a gag which consists 
of a box on which is written: 
“Nine out of ten women agree. 
The best part of a man is 
bis. . .” You. open the box and 
inside is money. 

Then there is the inscription 
that John Murphy uses beneath 
a collection of some Roman 
corns: “Money does not draw its 
value from the material of which 
it is composed, but rather from 


The worship of signatures: 
ReuterswanTs prayer stool in 
the shape of Leonardo's L. 



Duller said, returning to Topic A, 
oil yc 


“but one couldn’t say any of your 

- » t * w n — 


wives have been your .equals." Re- 
cr: “Susan — I have a 


plied Mailer: 
daughter named Susan so that’s 
why I addjess you, shall we say, 
avunculariy — I've never met a 
woman who isn’t my equal." 


* * 


Boston Pops conductor Arthur 
Fiedler is in fair condition at Tufts 
New England Medical Center after 
surgery aimed at helping the 83- 
year-okl maestro walk. Fiedler un- 
derwent a “limited neurosurgical 
procedure" for about an hour Mon- 
day night. A hospital spokesman 
said the surgery was intended “to 
correct problems that had been af- 


Wben Gov. George W*| K 
leaves office next year, he’ll n\ 
style. Country game ringer 
MauhreD will headline a benrfaf, 
the three-tens governor on J®. 
— nine days before his term cad 
Wallace’s assistant press scotfe 
Etna Stanton, said proceeds fro 
the benefit will be used to buy % 
lace a new luxury car. 


• • 


fecting ' bis mobility and gait’ 


Fiedler, who will be 84 Sunday, en- 
tered the hospital Saturday, about a 
week after he had undergone four 
days of treatment for what was de- 
scribed as exhaustion. 


* * 


Marina Brando is snapping at the 
Alexian Brothers again — calling 
them, among other things, “lying 
bastards" in an interview with 
Playboy magazine. The feud erupt- 


Howanf Hunt may have bund 
the Watergate burglary, but he « 
after that the mistakes were atf 
by Richard Nixon. And in a let 
to the editor of the M&mi Hen 
Hunt says Nixon has yet to assa 
his share of the blame. Vfr 
Hunt: “Let us credit Nixon with 
that may be his presidential d 
blit let us not forget that he trta 
his friends and tbe nation —i 
honorably and so remains ten 
dishonorable himself." Hunt j 
that if Nixon had admitted his 
spomibility for Watergate in f 
or 1973. “Watergate’s trail of 
prisoned men and broken I 
would have been much shorter t 
it is." 

— SAMUEL JUSTI 


ANNOUNCEMENTS 


HOW TO SUBSCRIBE 


to 


THE WALL STREET 
JOURNAL 


totes far UJC & Continental Europe; 

SI90.- 1 Yeor 

SW.. 6 Worth* 

S 5a- 3 Month* 

Poyobto « doBon or equivalent m local 
currency. 


DnWry by Jet Aw Freight from New 
York every butines* day. 


fOher anro n*m on request) 


Send order wuh paymen t toe 

THE WAlLSTteET JOURNAL 


International Pres Centre 
76 Shoe lone 


London E.C A, England 
. Horn) 


(AltrveMm.1 


ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE. 
ASK FOR IT. 


— in English dariy, Pars. Teh 551. 
3fl.R0/3W;75n0. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 


AND SAVE 


A* a new subscriber to the 
heamabonal Hercld Tribune, 
you can save up to 47% 
of the new ss ta nd price, depending 
on your country of redoence. 


For detail* 

on this special introductory rffer, 
write to: . 


MT Suh epi p Bq w e [ t e pu r l w niit . 
til, Aw i w Ch a rtes de G wt fl e. 
92200 NegAy-onr-Saine. Ftotc*. 
Or phone Pori* 747- 17-65 ext. 305. 


PERSONALS 


URGENT MARCOS, you have a beau- 
fiMboby. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


AVENUE FOCH 


SUNNY SUE 

Fas sate 85 sqjn. "Pied a Terre' 
dscoratoJTitaoily kTsveuL* 


To Visit: 

from 130 pun. to 6 am. 

28 m eww fed*. Fnrkl6tfa 


BETHUNE 


Apporte m em pnntigo 170 m2 environ, 
tameable XWLftw 


i ekwtrfarffie. 

l-EIUDE LJggfi 


1A7IN GUAJTBb Pwgtox 80 *y n. 

I* cot tow if dm. _1 


Booms ftrodaot, _ J _ J , lfc , 

large, 1 small bedroom, Frv 475JJ0CL 
No Agent Tek 3257261. 





A smooth touch. 
A mellow reward. 

I.W. Harper bourbon is 
famous in more than 
eighty countries around 
the world. 


I.W HARPER 


A famous American at the 
Maisondu Cygne^Brussels. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


AVENUE FOCH 


SUNNY SBE 

For jab 2/3 room apartment, 106 iqjn, 

fa be fitted by purchaser. 


Tavist 

from 130 ara. to 6 run. 

Z8 avenue wA. Pam INi 


1 6th Etoile Ave. V. Hugo 


Residential a partm ent . IX sqja, nice 


reception + study + bedroom. Frs. 
985,000. AJUi. 7 


,7233356. 


REAL ESTATE 
FOR SALE 


PARS & SUBURBS 
MARAIS ISbar Hotel do Vifle at beouti- 
Fufiy restored 17ih century home. Luo- 
oriamty re m octefcd dtpteic apartment. 
3 bedrooms. 2 baths. 175 sqjn. gar- 
den. Frs. 1^00^00. Porting to rent. 
Teh 277 41 65 mornings. 


SPAIN 


TORREMOUNOS to ESTBPONA fufl 
fist property / investment / land from 
59.000 ta $300,000. Buy iw as price 
otxno im Gerard ESs HT/AZ Aparta- 


Domg mx Gerard ESs HT/AZ Ada 
do Ban 374, T o n emofrios/ Malaga. 


U.SA. 


20 AOS LAND, date downtown 


Sarasota, Rondo, approved fir Ud- 
116 homes. SlS,ftM.0£l per writ 


mg i to nomm. eiojuwAiu per wg 
torn. Writes Andra, 81X KW- 58* 


ST^Aoini.' Horida^ldd, USA. 


REAL ESTATE 
FOR SALE 


GREECE 


SPE1SA1BUIND 

15 smsiB of vw A enro N land. UnSadl- 
ed ga vi ewv Ofive. arob trees. Ideafly 
situated among prestigious houses. &■ 
trmehr prateMed. iCOOOJJOO Drach- 
mas. Herald Tribune, Ext. S, Pmdarou 
26. Aden, Greece. Tel 3618397. 


GREAT BRITAIN 


LONDON SW6, StokMchwdi », 

modernised faniSy house, Qurdan, 2 
receptians, 4 beds, 2 baths, doc* 
room, oeflar giv es M ay room & utSty 
room. Td. Pam 527 flo 73 or London, 
tafhoe hours] Mr. Brown: 40S 6061. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


BELGRAVIA London. Lovely furnished 


sty i 

Srootn, 2 bam spodous flat midjan 

o7 


thro May. £2007waek. Ban 35476, 
IHT, K& Kinrovroy, London WC2. 
[CHURCH BROS. * PARTNERS 
London’s leading house and aporhnent 


London s leaang house and op 
rented agents. Tet 439 0587 /vT 

IGNDON FOR ORUSTMAS. 


, Superb 

senrioad flats ovaiJahie in cerfroi Lon- 
don. GA Joanna Vigors Ltd. 01-352- 
4824. 

LOMTON. For the best Furnished flats 
and houses. Connift the Speoabtb 
W^^Koy end Lewis, Tab London 

NEAR KB4TBH VRiAGE. Rural seclu- 
sion m five acres yet 45 HwiuIbs Cen- 


tral London Lome fbnaly house £100 
* furnished 1-2 


par week lurruhed l«2 years, let 
0959 63351 or write SWt & Co-,4 Pa- 
per Budrfngs. Temple, London EGL 



REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


EURO RAT 

your housing ahinn for otti 
live apart m ent s , vitas, bungalows, 
houses, offices, ale 
De Lauressestraat 152. Ams ter d am. 
Mr Hofland 000765482 or 713583. 


REAL ESTATE 
TO RENT/SHARE 


PARK AREA FURNISHED 


RE DE 1A CUfc Sludkx view, good 
location. Fn. 1^00-3297231 
U SI. U3UB, co Seme. hk|h dasv ISO 
sun. Luxuriously fumitnea. 325 28 77. 
LUXURY APARTMENT. BeaufiMy fur- 
nidwd. No Agent. Taf 2S4645I. 
MONCEAU: Living 4- bedroom, Iwd: 


EMPLOYMENT 


TEACHERS UANTTD 


I «v barh. phone, ■wwooablv condition, 
frs. 3^0 wet. 224 00 tq .. _ . 


ITALY 


BRAGC1ANO (45 km from Rome). Luxu- 
ry vila fumiitad, garden, woods, 
overlooking take, hecried pool. 5 bed- 


oking take, heated pod. 5 I 
roonw. 3 Sa tfi murns , osnt rd hegi rg. 


Only long term taose — — — 
Write Aanenstraaone S.O. Piazza 
Morgana 19 Rome. Td. 06^784139. 


PARIS AREA FURNISHED 


ATTENTION BUSINESSMEN: Publish your Bosuns*' Message m ihe linmaBmvd flerold Tribune- ISSjOOO marten worUmde. •nguged 
is bu si ness nnd industry aiU seed your m e ss ag e, last odes us Paris 612832. before HhOO rut and joar message sasO appear adshhs 
4 8 hours. Yon uriJZ bc bcBed at LLS. S6.6S or local equoalent per tirm. Yon mssst include complete and verifiable bilUng address. 


BUSINESS 

OPPORTUNITIES 


THE BBT 
INVESTMENT 
YOU EVER MADE 


Turn bock the dock on aid age with 

IWXJUA is aw 


'CeBvitoT, the amazing 


meat that makes the old .mol young 

‘ hmSS 


a gain. Cettvitoi is die prov en 

S to redmroe the tired and decaying 
in the body that cum old age and 
al its m fi n i A ie s . There's no better way 
to recover your vanUted youth - and bs 
effect is tanjHadrng. a awid be the best 
investment you ever made. Far tuV de- 
tail amply send your aoflhg ard or 
write toi 


Qiraque Lamana, 

■ CH-lRISCheW 
Trf: (021) 62 16 41 /Tte 25510edrL 


LOOKING FORA 
GET RICH QUICK IDEA? 


Try IGEMA COMFUIB FOWRAfT^ 

jftwrnia siw* 


one of the new e s t , fastest growing 
Iwsinem in Europe. 
Developed m the USA. from space 
progr a m. Only 100 units ei operation 
throughout Europe. $45 i mC on in uries 
past yeor in Ui. L tc slert for shopping 
centers, ma< order, holday marts, 
fain, h oee h esc. ktaJ far absertiwt port- 
time owners. Smple to rurs htetecrotajl 


M needed. No fratxMse, no rayoSg 


Eees.MnntunicfSl&pOOciceb . 
for starting nwantoor & omptete system. 

Kerne Syuwte 
Beethoven*. 9, 

6 FranUurt/M^tL W. Gernmy 
T eh 747808, tdma 41 Z713. 


REFftEBBITAnVE WANT® 


for United States firot to cssat people in 
m a tter s rotating to US. Visas and busi- 
ness Opporturioes. tf you are a business 
person, read end wrSe Engfah cmd am 
hands details, you may qudKy as cm 
Intro A merioo Visa Gxira repiesento- 
tive in your aty. 5ubs»c«it io i earnings 
potentioL Inw B ilnw n t required. 

For derided i nfa mneripn. inquire; 
(mro-Ainerieo Visn Cotmcfl. fee. 


225 West 34th Street Suite 1809, 
NewYar 


New York. New Ybrk 10001 
Telephone! (212) 7360340. 


OWNACOftratAUQN 
M PANAMA 


.mcorpardhi end ammo corpora. 

erms. Gotmdential 


fioas at reaeonchle term*. .. 

emenhip, Reed y-mode, ’aged 1 , ins ed 
corporate** ovatabt*. Fastoi and eoau 
irmati sentees cnenged. 


For detailed iefcinnotioaCDrtod: 
E5TUnoaM5UOIVO 
WANOBta&A. 

PO. Bax 2070 
.PtmomoT, Panama 


BUSINESS 

OPPORTUNITIES 


MTLflDODTRADMGGCL ‘ 
Suooessfutiy estafafabod in the MxfcJn & 
ftr East wbher to find- 
SWISS PARTiat 

to undertake ib Administration in Gene- 
va World Trade Experien ce in Rnandd 
Participation necessary, proceeds with 
CV to cipher A.18 - 1 1 5496 pC 5KTTAS, 
CH-1Z11 Geneva 3. 


ROM JEANS TO MACW4E5. 
ROM COAL TO OOAtfUTRS 


If you have an interesting businea idea 
to sel, you am modi nvastraertminci- 
«d bamewnen i thrai^hcwt the world 
with cm ad in 

Tmapafs Bu sto e w Mewo 


TUPLE NET IFASE8MCK Convenient 


Food Store. S12SJW0 dT cash. B per- 
p ins puna ' 


. . . .. punsentoge rents. 20 

year lease nararteed by Southland 
tjarp^ a itMm&an company. Three 
taedtioro m Texas for immecGate aon- 
riroehon. AM CShon. 2026 ftxm 

6/TXLjwx: 01^^^$!' 

IHE ARABUN YlMMOie. 1st time 
oomfdete hismi tfirectoryr a wAjfcte 
for Kuwat, Bahrain. Oman, SaucS 
Arafato, Qatar aid UAE. Contain 
over raOOO company names, address- 
es aid adivitaes. Contod Al Seyonrii, 
l-O- Ben 2270 or Mex 2332 Kuwtat 
fpr your ropy or further datdk. 

4N BffOFE OR ULSJk to find the righl 
company to acaaire you need die pro- 
feroormol expertise of AlW ft Assoc. 
taternetionol Merger & 4 — 

Camultanb-NAMAC i 


firms in UAA 7 in Europe. 19 rue 
BomreSer. VIST! Vi ' - " - 


Wftoa (110115027. 

20% COMMISSION offered to agents 
who con imeabcB students to a first 
don tanguMje schooL AH ^adee. Ex- 


Venieres, France. 


o g mef j pns aKtodaUy. Ttahef School 
20V3e5» 




Square. Romgcu. 

EWcttrCO. MOAN ptoly) estobUsed 
195A to cade for penand reasons. 
Quatified- coHoborotor ondVor part- 
northtodio cwtoderod. Heosa write 
Ba* .13043, Herald Trasune, 92200 


Neufly, France. 

NTL MODEL AfiRtCY FAStS seeks 


tm, 

new partners to finance its 
mem & modaSng school. Ban 232. 
HeraldTrteme, 92200 Neuifly, France, 
f® COFY of Irternarional Investment 
qnd business opportunities dgest. 
ME£-9 Wenmnier Pakxe Gdnj. Ar- 
tRero How . London SW1 fflSL 

awiMTED mm, stmsay «a 

WE BUY 1 SSL Scotch Whidees, 


BUSINESS SERVICES 


CURtBCYTMDttf&LTD. 

F08BGN BKHANGE WOI&S 


Rflmio/seffing nonccBwsr^fe cash. ■ 
'.OA 4642 - AMSTB2DAM - HOLLAND 


PHONE 655858 • TELEX 18118- 


BUSINESS SERVICES 


Mmh H-1.I- 

I Mf MP BVOHW 

i bam Nov- 20- 
I Trib une/ Forex R e search con- 
ference an 


THE MANAGEMENT OF 
FOREIGN EXCHANGE 
RISKS 


SC Monetary Goninvttee Chaimcm, 


efcatsston of avset & 


. m a nogemem techniques • 
used by moior bonta and owporadonL 
PHas £80 or equivalent. 


Wtate tatemarianal Herald Tribune, 
Conference Office, 181 ove. Oiarles- 

/*— l i co. cote. £aj n ran*. 


UAA. COMMODfTY FUTURES 
Save on commitiBons. $35 (oand-tum. 

Oantuiistan per controd. Any narto. 

Southern Stans Trecfing Co- toe. 
One Worid Trade Center - Sate 2743 
New York. New York lOflffi. 
Telephone: Q12432-Q303. 

Teton 233122 TRADE UR, 


NEW-FASONATWG HOBBY 


A ~vend8s unit tor OMkntg 3®«r a 
honw. 


diem, butter aad yoghurt <* f 
Cortod 


Tr^gg^findrieiKn Dordredu BV 


. _ 315, Oordrodtf. Hoflond. 
Pfwnar 7804300 /TcJec 29256 TAO KO. 


OFFICE SERVICES 


YOUR ITAUAN OFIKE 
M MOAN. ROME, 1UUN 

■fufl SuBiwa Services 
Legal swing up. domidKatian. artrnto- 
MratSon of Iftwifi w foreign companies. 
. FaciBiesc AML Phone. Tetox. 

BXngud Secret a ries. 

anS Comme r cial Services. 


- Rily equipped rooms available -for 
rertol. 


law 


Fufl confidence ensured under ItaSan 
taw. f ACMI. SJ>A - 7 V. Poppa St. 
Milan. Teh (02) 4986141 Tele* 
FAGMIL 


' YOUR GENEVA, SWITZERLAND 

office address for 

telephone, telex facilities & han wn g. 

ATIANHC OflHCT 5SMCE5; 

5 roe du Vfsaix Gj#™. 1204 Geneve. 
Tel: 022/2140 99. 


LONDON-MAYFAJR 


Prestige badness c todr ea. serviced 
officnT al facEdes. BUROA«ltC, IS 
Saint George Street, London Wl. 
3% 01-629 6934. 


YOUR OFFICE HAMBURG 


GOMTCC OfnCE SRVKB 


AtiMetweo 22-24. 2000 Hrnnburg 13 
Tel 040/410 10 20. TK2173587 OS D. 


OFFICE SERVICES 


Your Office in Germany 


wo ore 'At Your Servin' 

* °^* co services at pretiigs 

8 Yow adtk’toS. phone and telex num- 
ber on your letterhead. 

• " 


• Secrofsrial services. Offidd Iranslo- 
tions. 

• Business, banting and promafion 
contacts. 

• Ui Income Tax. 

• Office spoce-dafty or mottiNy. 


Ukah 


6 fronkfurt/Matu 
Hcbhauwmlr. 25. 
Tab 39 57 70. 
Telex: 413822. 


i Gaddi 


LONDON BUSINESS ADDRESS/ 

PHONE/TOSt Exeautfi Suito.&S. 
87 Reqw St, W17 tSu«9 70W. 


iHendtad] sennem. Please cortod: 
Hr. H. S. tefcowh, TeL 42764-44038, 
'jOL Box 2463, TripoE. Libya Mr. LM. 
tismorri, Tet 95431, P.O. 8 ox 845, 


FOR BESSY AND ACCURATE trons- 
tation, typing, phofocapywig, cuatouter 
payroll prepvation end courier (uip- 
o6-B«lgnatl] services, Please cortod: 
Mr. H. 5. 0o 
PXLBax 

Mtomorn, . . 

LO^fe-TO&SOra SBtVKED of- 
fices or pM reliable prestige btatoees 
address, phone answering, tetax, eta, 
services. AOFONE Buenesi 5ervicei 
Jest. 1963L 150 Raw* Street, London 
Wl. TeL- 01 439 a S. Tetoau 561426. 

PARK ADDRESS. Chcunps-ElyfMs. 
Since 1957 l-SJ*. provides not far- 
wordEng, $25/ month. Telephone, 
telex, r uu e h ng rooms, 5 R. oArtoe, 
tm Be. TeL 339.47Q4.Teto* 642504 

EURO CBITR AMSTRDAM. HiO-wi 


AT HO^E IN PARIS 


Rmtisfiedar Ubfiintftbed 
■murthieais far seat 

PAUS-fROMO, 18 R. do Casdurd 
Lemome, 75005 fori*. Tj 32SJB77. 


EMBASSY SERVICE 


A fiu t toifwt i L Ho MMM ; 

SATE ifeHMT 


265 67 77. 


OWft Ch a n mng/fted a fame', atj 


sunny, furnished, firs. 1,200 net. 


tony, 
7234644. 


PLACE DE BRETEUflc High don, baeuri 
Out 73 2 room aparftMf^am* 

plotdy equipped & deoorrtnd, phone 
m. 3^amtf.'754 2981. 

URGENT: YOUNG LADY would Eke 10 
share Hot wdh another young Jody. 
Frv 750. Tot 539 55 75. 

13fc LARGE STUDIO, fn. 1500. new. 
high dass, tetaphono, 57 pnu 14 roe 
deOiateiwdns Renders. - 
STH FAUBOURG ST.M40N0RE from 2 
to 5 mouths, elega n t 4 room fiat, 2 
rt.fii.7, 


7203799. 


dining, 4 bedrooms, 2 bcRhs, 

' * kitchen, fn. 5,500. Teb 72Q 




touefy 


PARIS AREA UNFURNISHED 


■ATCH THE rrensendau appartun ih ; of 
taring right opposite the Tintorirt Gt» 
dens. Bent a )a5 sqjn. splendidly rang- 
vatod flat in a Napoleonc buadtog of 
.the JCvoK perspectiva. Tofc Mr. Ab r- 
beng 754 66 99. 

MAdNWCHfl A LUXURIOUS preys- 
arty in LOUVEOENN&S an 2 ha. of 
peek. rooms, now kitchen entirely 

comioniv i 


PLACE Des VOSGES 


Luowrious double taring, 4 bedrooms, 
kitchen, berfh^ phone, fix 5^00. 


RESIDBICE SERVICE 


Department for fanrigneni 
5*0 &r*i*otl 


Tel.: 742 62 65. 


YOUR AGENT a ap\ 

in paws 602 40 40 


Aaerimn Advisory Service 


DEAUBOdRO: faring church, luxury 
studio, bath; teal bfchen, phone, aen- 
trol healing. Fix 1 ,600. 27292 34. 

BOULOGNE: Living + 2 bedroami, all 
ronfet^l^balcony. Fn. 2.100 

DUPLEX M lath Quarter. Living + 2 

toNhi’ciwnnaJ 
stuefio. falchen. bath, FnTl.100 nelT| 
stocBo 50 sqjn. Rode- 
ng. fin. fjm im. 500 21 28. 


— „.«*, Agennr-. 961 

FARC MONCEAU, ave. Hoche, 
gromcfiloar, 366 xxnu, high das*. 
xVffltii century wooded Demob, Frx 


Mth oentwy wooded pemeh, Fr 
.2Bpi»0/year + chcxges. 97w 06. 

' TWK J roorm, character, entry, totch- 


. REAL ESTATE 
WANTED/EXCHANGE 


EMBASSY SERVICE 

toaktog far luxurious apartments 
far foreifRi persanneL 

TEL 265 67 77, Paris 


WANT EUROPEAN MVE5IMB4T 


* Mb ‘' 

OwwiuOri WCM. JOCK 1 


. ... — CoctocS, Cor- 

ro<£ & Corrocfi Realtors, Bax 66. MaC- 
bu, Ca 90265. USA Tet 213456- 
6688. Wl ben Switzerland at Hotel 
Ziridv December T4 & li 
MBU5H BUSMBMAN «tib oeas- 

»Ona( occocnodat'cm in ft<ri». WiB pay 

generally or an exchange basis, use 

of London flat or country house, m 
North of finrtand Box 248, Herald 
. T4ute9^»Neufly. 


TEA TEACHERS 
SAUDI ARABIA 


Mimum: 8 a in English, hguaie 
modem fcxeijpi language An en» 
dusroom expenence at T5L. Mfi 
be in same asripines or ei TBl/ 
Canddatn with degrees in other 
pfeaei most have four years TER. a 
enoe of whd> two must be am 
Resumes should include ful tkto 
TEFL 'experience, taduebag art 
used, eduocdtaral level, OHM I 
Ole of ondio uoiioleQuPnw4.fi* 
q uiaslt will be cnantrsd ami 
not rec^piy. Openings far 1979.1 
tag. tramportabon far emptayei 
family,' Pfas other axesflent bn 
Resumes tm 

&IGUSH IaJSjSgE TWMh 

[Bax B| Northrop Corparukon 

p.afi»2i. 

. Dhuhran, ScmG Ambto 


YOUNG TCACHBl OF 0IGU» 


stark p et r ds , or and ahum. 
.FORMATION: 076 ro 34 ft 


LLE-I 


pE»so>mwflnrrED 


PeaYmte ' 
WlgNATlONAL 
SEOSTAR1AL JOBS 


MONDAYS 

in thsr MT CkasWeil 4 erttat 


AMERICAN LEXICOOM 
required, Ml or paMwe w he 
work. PtoaM write to Tutor f 
ing. 320 Regent Street. Unton, 
PHOTO MOUSE. Europe* 
manufacturer requires yam 
prafessionA ambrtoa*, b qtm 
modeis for their Spring cat* 
nahcmcSem. fan to bavAt 
pad mt e rviewi in FronlduL Si 
photogr a ph tor 8a» 178V Rff. - 
dwnhei m er Sta. 43. D-6 Fri 

S^WTAftY PAR K. BMCUSW . 
km^w profarred, mqmiincarli 
do not apply if yoy wan too ^ 
a spirit or adventure- Pmt4m 
fcferlox 251, Herald Trfcseift 
NeuSy, France. ■ •' 

TRANSLATOR FORUMS 
far Enrfdi/Frendil 


Serwom, 3 
don WC2. 


PAGE 15 A J 
FOR MORE] 
CLASSIFIED* 


b. Keirer sg iochl 99. Teb (020) 
265749. Tekntfil 83. 


OFFICES FOR RENT 


Are You Loetoog for Offices 

hy LAUSANNE, 
SWITZERLAND? 


If so, we can offer you very tigh dm 
offices tocotod in the center et tom. 


Pram 150 to 340 sqm. Intfariduol parfc- 
mg spaces in bcs e rnwit . Firtv Muroped 
vmii tol^oae, hrim. Irtdheneae, eta. 
Phono 021 30272V. 



iiriM i— 




1 











